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Financing Business Investment 


WIDESPREAD DECLINES in business invest- 
ment outlays this year have been accom- 
panied by reductions in both corporate 
profits and external financing. Business 
use of bank credit has been sharply cur- 
tailed and capital market flotations, while 
large, have been below last year’s record 
volume. Contraction in external financing 
needs has been greatest in durable goods 
manufacturing industries, but it has also 
occurred in almost every other industry. 

Expenditures for capital goods have been 
smaller than in 1957, and business has 
liquidated inventories on balance this year 
in contrast with net accumulation a year 
earlier. As a result, total outlays for plant, 
equipment, and inventories have declined 
sharply. Financing needs for other pur- 
poses, such as income tax and dividend 
payments and customer financing, have also 
been smaller on balance than they were in 
the first half of last year. 

Corporate profits have decreased rela- 
tively less than total outlays, and profits 
have supplied a larger proportion of financ- 
ing needs than in the first half of other 
recent years. The downturn in profits began 
in early 1957 but was moderate through the 
third quarter. By the first quarter of 1958 
profits had dropped to a level about one- 
fourth lower than a year earlier. The in- 
crease in depreciation provisions was small 
relative to the drop in profits. 

Reflecting reduction in external financ- 
ing needs, bank loans have been repaid and 
corporations have offered a smaller volume 
of security issues for new capital. An un- 
usually large proportion of the funds raised 
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Note.—Seasonally adjusted annual rates. Department of 


Commerce estimates. Includes nonresidential construction, 
producers’ durable equipment, and change in nonfarm busi- 
ness inventories. 


in capital markets this year has been used 
to repay bank loans, and the volume of 
issues to refinance outstanding securities 
has been the largest since 1955. Sub- 
stantial repayment of bank loans and other 
short-term debts has apparently resulted in 
the maintenance of corporate liquidity at 
the late 1957 level, despite relatively large 
reductions in corporate holdings of cash and 
United States Government securities. 


BUSINESS INVESTMENT 


Business plans to spend $30.8 billion on 
new plant and equipment in 1958, or 17 per 
cent less than in 1957, according to the 
most recent survey by the Securities and 
Exchange Commission and the Department 
of Commerce. This is a sharper decline than 
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occurred from 1953 to 1954 or from 1948 
to 1949. 

Spending for fixed capital in the first six 
months of 1958 is estimated at $15.6 billion 
compared with $17.9 billion in the same 
period of 1957. Among manufacturing in- 
dustries, declines ranged from less than one- 
tenth in the nonelectric machinery and 
chemical groups to more than one-third in 
the textile and motor vehicle industries. 
Motor vehicle producers, whose capital 
outlays have declined sharply in each of the 
past two years, are estimated to have spent 
less than half as much on new plant and 
equipment in the first six months of 1958 
as in the same period of 1956. The only 
major industrial group that has spent more 
on plant and equipment this year than in 
early 1957 is public utilities, with an in- 
crease of 10 per cent. 

Declines in spending for inventories have 
also been widespread. In the first four 
months of 1958 the book value of manufac- 
turing and trade inventories decreased $1.4 
billion (before adjustment for usual seasonal 
variation). This compares with a rise of 
$3.3 billion in the same months of last year 
when, as may be seen from the table, the 
rate of inventory accumulation had already 
moderated. 

The most striking shift in spending for 
inventories occurred among manufacturers 
of machinery and transportation equipment, 
who have experienced substantial declines 
in sales volume. Inventory liquidation of 
$1.3 billion by these industries over the first 
four months of 1958 compares with net 
additions to stocks in this period of each of 
the two preceding years. In the primary 
metals and petroleum groups, inventory 
liquidation was larger than in early 1957. 
Inventories in most other manufacturing 
industries, which had increased during the 
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BooK VALUE OF MANUFACTURING AND 
TRADE INVENTORIES 


[Seasonally unadjusted, in billions of dollars} 
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Retail 


Durable goods 
Nondurable goods 








1 Less than $50 million. 

Norte.—Department of Commerce data, without adjustment to 
remove seasonal variation or the effect of price changes on inventory 
values. Details may not add to totals because of rounding. 


first four months of last year, either rose less 
or declined in the same period of 1958. 

In trade, inventory accumulation by re- 
tailers of durable goods was only two-fifths 
as large as in the first four months of 1957 
and much smaller than is usual early in the 
year. At nondurable goods stores, however, 
the increase was only moderately smaller 
than in the early months of 1957. The re- 
duction in wholesale inventories through 
April was much larger than a year earlier. 

Declines in book value of manufactur- 
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FINANCING BUSINESS INVESTMENT 


ing and trade inventories in early 1958 
have been moderated by seasonal needs for 
replenishing stocks in some lines. The 
Department of Commerce estimates that 
nonfarm business inventories, after adjust- 
ment for usual seasonal variation and for 
price change, declined at an annual rate of 
nearly $9 billion in the first quarter. This is 
the largest quarterly decline on record and 
compares with reductions of about $5 bil- 
lion, annual rate, in the third quarter of 
1954 and in the fourth quarters of 1953 
and 1949. Relative to the stock of in- 
ventories on hand, however, the reduction 
was Only moderately larger than in 1953 
and 1954 and about the same as in 1949. 


OTHER OUTLAYS 


Business financing needs for purposes other 
than inventories and capital outlays have 
also been smaller than in 1957. Corporate 
payments of Federal income taxes totaled 


$7.4 billion in the first three months of 1958, 
compared with $8.3 billion in the first 
quarter of last year. The smaller payments 
this year reflect primarily a reduction from 
80 to 70 per cent in the proportion of the 
Federal tax on the prior year’s income that 
must be paid by most corporations in the 
first half of the current year. 

Business financing of customers appears 
to have decreased this year, compared with 
a moderate expansion in the early months of 
1957. Reduction in notes and accounts re- 
ceivable reflects contraction in the volume 
of business sales and in consumer use of 
instalment credit. Credit extended by cor- 
porations to consumers, including charge- 
account and service credit as well as instal- 
ment loans, customarily declines early in 
the year. This year the decline is estimated 
to have been about one-third larger than in 
the first quarter of 1957. In most recent 
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years, repayments of consumer loans early 
in the year have been more than offset by 
net increases in.credit extended to other busi- 
nesses, but this year business trade credit 
has probably been repaid on balance. 


Although corporate incomes have de- 
clined this year, dividend payments have 
been maintained at about the level of early 
1957 and have been higher, relative to 
profits, than at any time since the late 
thirties. The recent leveling off in dividend 
payments contrasts with continuous growth 
from 1952 through 1957. 


FUNDS FROM OPERATIONS 


Corporate profits before taxes have declined 
further this year and, despite the continued 
rise in depreciation allowances, total funds 
from current operations have been well be- 
low the level of early 1957. In the first 
quarter of 1958, profits were about one- 
fourth smaller than a year earlier and, on 
a seasonally adjusted basis, about one-fifth 
below the third quarter of 1957, as may 
be seen in the chart on the following page. 
The decline in profits from the beginning of 
the downturn in industrial production last 
year through the first quarter of 1958 was 
relatively sharper than in the same period of 
1948-49, but more moderate than the 
decline in the last half of 1953. 

Profits were lower in the first quarter of 
1958 than in the first quarter of 1957 for 
all major groups except electric power and 
communication utilities, and for all manu- 
facturing industries except foods, tobacco, 
and drugs. Sharpest drops were recorded 
by railroads and by producers of primary 
metals, motor vehicles, and rubber products. 
For railroads, the decline in net income ex- 
ceeded 80 per cent, and nearly 40 per cent 
of all Class I railroad lines reported deficits 
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for the first three months of the year. The 
year-to-year decline in railroad earnings was 
almost as great in April, according to pre- 
liminary data. 

Information available for the first quar- 
ter of 1958 indicates a further decline in 
profit margins of manufacturing companies. 
The ratio of profits before taxes to sales 
declined throughout 1957, according to 
data compiled by the Federal Trade Com- 
mission and the Securities and Exchange 
Commission, as costs increased more than 
sales for manufacturers in both durable and 
nondurable goods groups. Data for 200 
large manufacturing companies indicate a 
smaller reduction in their total costs than 
in their sales from the first quarter of 1957 
to the first quarter of 1958. As a result, 
profits and profit margins in both durable 
and nondurable goods industries declined 


sharply. 


EXTERNAL FINANCING 


External financing by business, both at 
banks and in the capital markets, has been 
smaller this year than last. While easing of 


Note.—Seasonally adjusted annual rates. Department of Commerce estimates except first quarter of 1958, which is estimated 


by Federal Reserve. 
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member bank reserve positions resulted 
in an expansion in total bank credit, busi- 
ness loans declined sharply in the first five 
months of 1958, compared with a small 
rise in the same period of 1957. The vol- 
ume of corporate security issues for new 
capital was about one-tenth smaller in the 
first six months of 1958 than a year earlier. 
Bank loans. The decline in business loans 
at commercial banks totaled $2.4 billion 
in the five months through May 1958. In 
the same months of last year, business loans 
increased $200 million. Repayments have 
exceeded new borrowing in each month of 
1958 except March, when business in- 
debtedness to banks increased, in part for 
tax purposes. The March rise in business 
loans was much smaller this year than in 
either of the two preceding years. 
Changes in large loans at a sample of 
weekly reporting banks suggest that the 
sharply reduced use of bank credit this year 
reflects both a drop in financing needs and 
an increased reliance on nonbank sources 
of funds. With planned capital expendi- 
tures down and inventories sharply reduced, 
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FINANCING BUSINESS INVESTMENT 


producers of metals and metal products 
added little to their bank loans over the first 
five months of 1958, as the chart shows. In 
the same period of each of the two pre- 
ceding years they had substantially in- 
creased the amount of their joans. 

The group of industries that includes 
petroleum, chemical, and rubber companies, 
which ordinarily increases its indebtedness 
to banks during the early part of the year, 
repaid bank debt through May this year. 
Seasonal borrowers such as food processors, 
trade concerns, and commodity dealers, 
who usually reduce their bank loans during 
the early months of the year, made somewhat 
larger repayments on balance in early 1958 
than a year ago. 

Business use of bank credit has also de- 
clined substantially in the public utility and 
sales finance groups. External financing 
needs in these industries have changed only 
moderately, but bank credit has been re- 
placed in part with nonbank funds. In the 
public utility group, a relatively large pro- 
portion of the funds raised in the capital 
market, particularly in the early months of 
the year, was used to retire bank debt. 

Sales finance companies repaid $900 mil- 
lion of bank loans in the first five months 
of 1958, in contrast with loan reduction of 
$35 million through May of last year. They 
have obtained a much larger volume of funds 
than in 1957, however, through issuing 
short-term paper, particularly to nonfinan- 
cial corporations. Rates on finance com- 
pany paper have fallen considerably more 
than rates charged on short-term bank loans 
to business. 

Security issues. Corporate security offer- 
ings for new capital are estimated at $5.9 
billion in the first half of 1958, about one- 
tenth below last year’s record volume, but 
well above the total for the first six months 
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of more than 200 weekly reporting banks. Changes in 1957 
are cumulative from Jan. 2; in 1958, from Dec. 31, 1957. 
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of any other recent year, as the chart shows. 
Public utilities and communications com- 
panies have accounted for about one-half of 
total corporate new capital issues this year, 
compared with two-fifths and one-third in 
the-first six months of 1957 and 1956. 

In the first quarter of 1958 the largest 
declines in capital market financing were 
reported by manufacturers and by com- 
panies in the commercial and miscellaneous 
group. Security flotations by durable goods 
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Nore.—Securities and Exchange Commission estimates ex- 
the second quarter. New capital issues include sll offerings 
other than those for retirement of securities. 
manufacturers were only one-third, and 
those of nondurable goods producers only 
one-half, as large as in the first three months 
of last year. The only major industry 
groups in which the volume of new capital 
issues was larger than a year earlier were 
eleciric and gas utilities and communica- 
tions. During the second quarter a number 
of manufacturers have borrowed substantial 
amounts in the capital markets, in part to 
repay bank loans, while public utility and 
communication offerings appear to have 
been somewhat smaller than a year ago. 
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All the decline in corporate security is- 
sues this year has been in offerings of com- 
mon stock. The volume of publicly offered 
bonds and debentures has been one-fifth 
larger than in the first half of 1957. This 
increase has more than offset the decline 
in debt securities placed privately with in- 
stitutional investors. 

An unusually large proportion of security 
issues this year has been offered, at least in 
part, to provide funds for the retirement 
of bank loans. Also, the volume of securi- 
ties issued for the purpose of refunding ex- 
isting securities, while only a small propor- 
tion of total corporate flotations, has been 
much larger than in early 1957. 

The increase in security issues for re- 
financing purposes, as well as the continued 
large volume of public flotations for other 
purposes, has been stimulated in part by the 
lowest interest rates on long-term borrow- 
ing since 1956. While the decline in long- 
term rates since last autumn has been more 
moderate than the drop in short-term market 
rates, it has nonetheless been substantial. 
Yields on outstanding high-grade corporate 
bonds, which reached a peak of 4.14 per cent 
last September, declined to about 3.60 per 
cent by mid-January and have remained 
close to this level since then. Yields on new 
offerings declined more sharply but have also 
been relatively stable in recent months. 


LIQUIDITY 


Corporate liquidity, as measured by the 
ratio of cash and United States Government 
security holdings to total current liabilities, 
increased in late 1957 from the postwar low 
of 41 per cent reached in the third quarter, 
and appears to have remained at this slightly 
higher level in early 1958. Although re- 
payment of short-term bank and trade debt 
has been substantial, corporations have 
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FINANCING BUSINESS INVESTMENT 


drawn heavily on their liquid assets during 
tax payment periods this year. 

Stability in liquidity positions in early 
1958 contrasts with declines in the first half 
of the past several years. It also contrasts 


with a sharp rise in corporate liquidity in 
the first half of 1949, when short-term debts 
were also reduced substantially but when 
there was less concentration of Federal in- 
come tax payments in the first half of the 
year, and therefore less need to draw on 
liquid asset holdings. 
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Over-all working capital positions, how- 
ever, may have strengthened considerably 
in early 1958. Reduction in short-term 
debts appears’ to have been larger than the 
decline in total current assets, including 
notes and accounts receivable and inven- 
tories as well as liquid assets. This would 
mean a further rise in net working capital 
from the peak reached in the fourth quar- 
ter of 1957, and an increase in the ratio 
of current assets to current liabilities to the 
highest level since the first half of 1954. 




















Member Bank Earnings, 1957 




















FOR THE YEAR 1957 member banks re- 
ported $2,549 million of net current earn- 
ings before income taxes, $150 million more 
than in 1956.* The increase in net profits 
after taxes was $142 million. Larger pro- 
visions for State and Federal income taxes 
were nearly offset by smaller net transfers to 


NoTe.—This article was prepared by Theodore A. 
Veenstra, Jr., of the Board’s Division of Bank 
Operations. 


* Net current earnings are gross current operating 
earnings less gross current operating expenses, before 
adjustments for losses, profits on sales of securities, 
recoveries, and transfers to and from valuation re- 
serves, and before taxes on net income. 


valuation reserves on loans and smaller net 
losses and charge-offs on loans and securi- 
ties. Higher net profits together with a 
moderate rise in total capital accounts re- 
sulted in an increase from 7.7 to 8.3 per cent 
in the ratio of net profits to average total 
capital accounts. Cash dividends declared 
amounted to $604 million, $57 million more 
than in 1956. 

The ratio of average total capital accounts 
to average total assets advanced from 7.6 to 
7.9 per cent, and the ratio of average total 
capital accounts to average total assets other 
than cash and United States Government 
securities rose from 14.6 to 14.7 per cent in 


MEMBER BANK EARNINGS, 1946-57 


[Dollar amounts in millions] 








1948 





- $2,828 
921 855 

158 
1,308 


141 
367 


,795 
876 
Interest on time deposits 250 
Taxes other than income 
Other expenses $79 


Net current earnings before income taxes. ,033 


Profits on securities 55 
Recoveries! 135 
Losses and charge-offs 2 195 
Net increase in valuation reserves. . . . 


Profits before income taxes 854 
Taxes on net income 28 234 





7 653 
267 281 294 








86 
332 
40 
1,558 . 
692 804 


829 865 | 1,096 
390 419 456 


























Ratio of net profits to ape total 
capital accounts (per cent).. ne , 9.6! 7.9 ar eg 





| | | | 
7.6 | 8.3 7.6 7.9| 7.8) 9.3 1.9 | 7.7 8.3 





Number of banks at end of year 6,900 | 6,923 | 6,918 6,892 
| 





| 6,873 | 6,840 | 6,798 | 6,743 | 6,660 | 6,543 | 6,462 | 6,393 





1 Beginning with 1948, includes recoveries credited either to un- 
divided profits or to valuation reserves; see footnote 3. 

2 Beginning with 1948, includes losses ch either to undivided 
profits or to valuation reserves; see footnote 3. 

3 Not reported separately; transfers to these reserves were included 
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with losses, and transfers from these reserves were included with re- 
coveries. Such amounts are estimated to have been relatively small 
prior to 1947. 

4 Includes interest on capital notes and debentures. 
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MEMBER BANK EARNINGS, 1957 
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1957. The latter ratio increased for the 
first time since 1954. 

A summary of factors contributing to the 
increase in net profits of member banks in 
1957 appears in the following table. 


Factors IN HIGHER NET PROFITS 


{In millions of dollars] 








} 
Change 
Item | from 1956! 
} 
Reepret O O IN in wnt ka emacs HEH ERE Ooea' +142 
| 
Factors increasing net profits, total.................-+- | +909 
Increase in operating earningS.........2.00000000008 | 693 
PO EES Ee ee rere re 483 
On U. S. Government securities................; 67 
On other securities........ poe ccreececesecsceeces 32 
Miscellaneous current earnings...............+.+- 111 
Nonoperating transactions... .....00cecsesecseseess 216 
in net losses on securities?..............) 86 
Increase in profits on sales of securities........... 30 
Smaller net increase in valuation reserves on loans. . 74 
Decrease in net losses on loans2................. 22 
Decrease in miscellaneous losses................. 4 
Factors decreasing net profits, total................... —765 
Increase in operating expenses. ...... 2002 eceeeeeees 542 
Nonoperating transactions... ......60+00eeeeeeeeees 46 
Smaller net decrease in valuation reserves on sec. 22 
Decrease in miscellaneous recoveries............. 24 
Increase in provision for taxes on net income......... i 177 





! Details may not add to totals because of rounding. ue 
2 Includes recoveries credited and losses charged either to undivided 
profits or to valuation reserves. 


EARNINGS AND EARNING ASSETS 


Earning assets of member banks continued 
to rise, and on December 31, 1957 were 
$3.6 billion more than a year earlier. An 
expansion of $2.9 billion in loans and of 
$1.2 billion in other securities was partly 
offset by a $0.5 billion decrease in holdings 
of United States Government securities. Al- 
though the net increase in earning assets 
was approximately the same in 1957 as in 
1956, the increase in loans and the decrease 
in Government securities were both sub- 
stantially less than in 1956 and the increase 
in holdings of other securities was in con- 
trast to a $0.5 billion decrease in 1956. 
The decline in member bank holdings 
of Government securities was entirely in 
bonds, as combined holdings of bills, 
notes, and certificates increased $0.7 billion. 








As in most recent years, all items of cur- 
rent operating earnings increased in 1957. 
Of the total increase of $693 million, $483 


million was in earnings on loans. The aver- 
age rate of return on loans increased from 
5.02 to 5.32 per cent and average total hold- 
ings expanded $4.7 billion. The average 
rate of return on United States Government 
securities advanced from 2.31 to 2.53 per 
cent and earnings on the securities rose $67 
million although average holdings declined 
$1.5 billion.’ 

Commercial and industrial loans in- 
creased $1.6 billion during the year, con- 
tinuing to account for the major portion of 
growth in total loans at member banks. 
Sample data on changes in commercial and 
industrial loans at weekly reporting member 
banks indicate that loans to public utilities 
and to companies in the metals, metal prod- 
ucts, petroleum, coal, chemical, and rubber 
industries accounted for most of the increase 


CHANGES IN MEMBER BANK LOANS AND INVESTMENTS 
1957 


[Dollar amounts in millions] 














Change = 
Dec. 31, 1956 
Dec. 31, 
Item 1957 : 
| 
| Amount Percentage 
Total loans and investments... .. $142,353 $+3,586 | + 2.6 
| 
Ee ee ey 80,950 | +2,916 | + 3.7 
Commercial and industrial....] 37,868 +1,572 | + 4.3 
REET: 00 0 ce sasceveoes 2,472 | - ee 
For purchasing and carry- } 
Ss c00s cca decene 3,857 —- 62 | — 1.6 
Ds « ca svsies casinnces 18,231 + 420 + 2.4 
Other loans to individuals. 16,775 | +1,010 + 6.4 
Be ak Foc chnsnod tehesa 3,316 + 169 + 5.4 
| 
U. S. Government securities. . . . . 47,0799 | — 496 | — 1.0 
Treasury bills, notes, and 
66s Se cecceckend 16,042 + 697 | + 4.5 
PNG iidea cs sadessacwiua 31,038 | —1,193 | — 3.7 
Other securities............... 14,324 | +1,165 | + 8.9 
State and local government...J| 11,235 | + 741 | + 7.1 
pas 0% ¢06054bus vyeeer4 3,089 | + 424 | +15.9 





1 Totals are net (after deduction of valuation reserves); individual 
loan items are gross and do not add to totals. _ 
2 Includes small amount of guaranteed obligations. 


* Average holdings of earning assets during the 
year may differ considerably from year-end holdings. 
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in commercial and industrial loans. In- 
creases were also reported in consumer loans 
to individuals and in real estate loans. Ag- 
ricultural loans and loans for purchasing 
and carrying securities were slightly lower 
than at the end of 1956. 


EXPENSES 


All categories of member bank expenses 
continued to rise in 1957 and total current 
operating expenses, at $4,222 million, were 
15 per cent higher than in 1956. Interest 
paid on time deposits increased 43 per cent 
and accounted for more than half of the 
$542 million increase in current operating 
expenses. The sharp rise in interest paid on 
time deposits reflected an increase of $3.4 
billion in the average volume of such depos- 
its and a rise in the average rate of interest 
paid from 1.58 to 2.08 per cent. Early in 
1957, after an upward revision in the maxi- 
mum interest rates that banks are per- 
mitted to pay on time deposits, many banks 
raised the rates paid. Salaries and wages 
accounted for $142 million of the increase 
in expenses; the number and the average 
compensation of officers and employees both 
increased. 


LOSSES, CHARGE-OFFS, RECOVERIES, 
PROFITS, AND TRANSFERS TO RESERVES * 


Net losses and charge-offs on securities were 
$86 million less and profits from sales of 
securities $30 million more than in 1956. 
Net losses and charge-offs on loans de- 
creased $22 million; they amounted to $59 
million or 1.4 per cent of total earnings on 
loans compared to $81 million and 2.2 per 
cent in 1956. 

Net transfers to valuation reserves on 


*In this analysis, losses and charge-offs are those 
debited to either undivided profits or valuation re- 
serves, and recoveries are those credited to either 
account; transfers between undivided profits and 
valuation reserves are not included. 


securities were $59 million, about the same 
as in 1956. Losses charged directly ex- 
ceeded recoveries by $69 million, however, 
and these reserves were reduced $10 million 
to $171 million at the year-end. This was 
0.28 per cent of the book value of all securi- 
ties held by member banks. 

All these transactions in nonoperating 
profits, recoveries, losses, charge-offs, and 
valuation reserves resulted in a reduction in 
net profits of $485 million, of which $246 
million was on loans, $200 million on se- 
curities, and $39 million on all other assets. 
The comparable net reduction in 1956 was 
$654 million. 


INCOME TAXES 


Provision for taxes on net income increased 
$177 million and amounted to 43 per cent 
of profits before income taxes, compared 
with only 41 per cent in 1956. 


DIVIDENDS AND CAPITAL 


Cash dividends declared in 1957 totaled 
$604 million, $57 million more than in 
1956, but represented only 52 per cent of 
net profits compared with 53 per cent in the 
earlier year. The ratio of cash dividends to 
average total capital accounts was 4.3 per 
cent, slightly higher than in 1956. Retained 
earnings increased $86 million to $565 mil- 
lion and accounted for 63 per cent of the 
increase in total capital accounts compared 
with 55 per cent in 1956. 


EARNINGS AND PROFITS BY CLASS OF BANK 


Net profits rose at all reserve classifications 
of member banks. They increased 23 per 
cent at New York central reserve city banks, 
one per cent at Chicago central reserve city 
banks, 10 per cent at reserve city banks, and 
15 per cent at country banks. The smaller 
percentage increase in net profits at Chicago 
central reserve city banks was due prin- 
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cipally to larger net transfers to valuation 
reserves in 1957. 

Earnings on loans and on United States 
Government securities increased at all re- 
serve classifications of member banks, ex- 
cept at Chicago banks where earnings on 
Government securities declined $3 million. 

Current operating expenses rose at all 
reserve classifications, with the increases 
ranging from 11 per cent at New York and 
Chicago central reserve city banks to 16 per 
cent at reserve city and country banks. The 
percentage of net current earnings carried 
to net profits, which was 46 per cent at all 


member banks, varied from 38 per cent at 
Chicago central reserve city banks to 48 
per cent at country banks. 

The increase in the ratio of net profits to 
average total capital accounts from 7.7 per 
cent to 8.3 per cent at all member banks 
was reflected at all reserve classifications 
except central reserve city banks in Chicago. 
Increases in cash dividends occurred at all 
classes of member banks. 

Summary data by class of bank are shown 
in the following table. Detailed figures on 
earnings and related items appear on pages 
710-18 of this BULLETIN. 


MEMBER BANK EARNINGS, BY CLASS OF BANK, 1957 AND 1956 


[Dollar amounts in millions] 


1957 


1956 


Central reserve city banks 
Country 
banks 


Reserve 
city banks 


New York 


Chicago 


1957 1956 | 1957 1956 


1957 1956 1957 1956 





Earnings $6,078 


$6,771 
On U. S. Government securities 1,168 
On other securities. . 
pacar eces0.sks 0 tess ene bUbstaéeans een 4, 
All other 1, 


Expenses 4, 
Salaries and wages 1 
Interest on time deposits 
All other 


Net current earnings before income taxes 


Profits on securities 

Recoveries ! 

Losses and charge-offs 2 

Net increase in valuation reserves 


Profits before income taxes 
Taxes on net income 


Net profits 
Cash dividends declared > 


Ratios (per cent): 
Net current earnings before income taxes to— 
Average total capital accounts 
Average total assets 1.42 
Net profits to— 
Average total capital accounts 
Average total assets 


8.3 
0.65 








1Includes recoveries credited either to undivided profits or to 
valuation reserves. 


11, 


101 
308 


3,725 


945 


3,680 
,735 


650 


,398 


28 
124 
577 


47 | 
727 


18.2 
Be 


7.8 
0.73 





reserves. 


$1,136 |$1,014 
137 | 133 | 


47 


633 | 


201 


536 
275 
59 


202 


> 


$274 
46 


7.9 
0.64 


$243 $2,664 $2,402 $2,697 $2,419 
49 426 404 558 514 


16 
143 
35 


123 
60 
19 
44 


119 


2 
7 
0 
7 
82 | 


4 


8.2 
0.63 


128 


19.2 
1.42 


8.9 
0.66 


8. 
0. 


116 


511 


371 


441 


677 
266 
497 


961 


9 
38 


63 


19.7 
1.40 


6 
61 


149 
1,615 
374 


1,827 
788 
427 
613 


870 


16.5 
1.2 


8. 
0.61 





3 Includes interest on capital notes and debentures. 


129 
1,438 
338 
1,579 
724 
305 
551 


2 Includes losses charged either to undivided profits or to valuation 

















| Current Events and Announcements 














FEDERAL RESERVE MEETINGS 


Meetings of the Federal Open Market Committee 
were held in Washington on May 27 and June 17, 
1958. 

A meeting of the Presidents of the Federal Re- 
serve Banks was held in Washington on June 16, 
1958, and on June 17 the Presidents met with the 
Board of Governors. 


ADMISSION OF STATE BANK TO MEMBERSHIP 
IN THE FEDERAL RESERVE SYSTEM 


The following State bank was admitted to mem- 


bership in the Federal Reserve System during the 
period April 16, 1958 to May 15, 1958: 


Minnesota 


Grand Rapids Grand Rapids State Bank 
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National Summary of Business Conditions 


Released for publication June 13 

















Economic activity firmed in May following 
eight months of decline. Industrial production, 
employment, and incomes edged up, and retail 
sales were maintained. Unemployment declined 
more than seasonally. From early May to early 
June, average wholesale prices of industrial com- 
modities were stable, while prices of farm prod- 
ucts declined. Total bank credit continued to 
expand, and yields on short-term securities de- 
clined further. 


INDUSTRIAL PRODUCTION 


Output of manufactures and minerals in May, 
as measured by the Board’s seasonally adjusted 
index of industrial production, was 127 per cent 
of the 1947-49 average, one point above April 
and 12 per cent below last August. The rise in 
May reflected a small gain in activity in durable 
goods industries, following a decline of about one- 
fifth from August to April. Curtailment in min- 
erals production also had been marked through 
April, and output was maintained in May. Pro- 
duction of nondurable goods has been relatively 
stable since February at a rate 5 per cent below 
the August 1957 peak. 

Increased activity in durable goods industries 
in May reflected some recovery in output of steel 
and autos from sharply reduced levels. Steel 
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Federal Reserve indexes, seasonally adjusted. Monthly fig- 
ures, latest shown are for May. 
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ingot production rose from 80 per cent of the 
1947-49 level in April to 89 per cent in May, 
and to 106 per cent in early June. Seasonally 
adjusted auto output rose about one-fifth in May, 
to 96 per cent of the 1947-49 average, and was 
maintained close to the higher rate in early June. 
Output of household furniture and television sets 
also increased in May. Activity in the aircraft 
and ordnance industries continued stable, but 
production of most business equipment declined 
further. 
CONSTRUCTION 


Private housing starts rose in May to a season- 
ally adjusted annual rate of one million units 
from 950,000 in April. Value of new construc- 
tion declined slightly further, to a seasonally ad- 
justed annual rate of $47.3 billion. This was 
6 per cent below the revised December peak, 
reflecting mainly declines in residential, indus- 
trial, and highway construction. 


EMPLOYMENT 


Seasonally adjusted nonagricultural employ- 
ment increased 100,000 in May to 50.7 million, 
but was 2 million less than a year earlier. The 
rise in May reflected mainly a further gain in 
construction employment. In manufacturing in- 
dustries, employment changed little following 
eight months of substantial decreases. Unem- 
ployment declined 200,000 to 4.9 million and, 
on a seasonally adjusted basis, was 7.2 per cent 
of the civilian labor force compared with the 
postwar high of 7.5 per cent in April. 


DISTRIBUTION 


Seasonally adjusted retail sales in May re- 
mained at about the improved April level, and 
were 3 per cent below the peak reached last 
summer. Sales at department stores, which ad- 
vanced slightly in May, were maintained in early 
June. Sales of new autos, while still low, reached 
a new high for the year in May, and dealer 
stocks dropped substantially further. 

During April, combined inventories of manu- 
facturers and distributors continued to decline 
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and were 4 per cent below their end-of-September 
peak. Rail shipments of manufactured goods, 
which declined sharply from last summer to 
March, rose somewhat in April and May. 


COMMODITY PRICES 


The wholesale commodity price index drifted 
lower from early May to early June, reflecting 
a decline in average prices of farm products. 
Decreases among fresh fruits and vegetables and 
in winter wheat and better grades of cattle were 
only partly offset by increases in hogs and some 
other commodities. Prices of processed foods 
continued to rise, reflecting further increases in 
meats. Meanwhile, average prices of industrial 
commodities changed little, although markets for 
copper, steel scrap, and some other basic com- 
modities strengthened. 


BANK CREDIT AND RESERVES 


Total credit at city banks increased almost 
$1 billion further between early May and early 
June reflecting continued expansion in bank hold- 
ings of U. S. Government and other securities. 
Business loans declined further but security loans 
rose, mainly in connection with Treasury financ- 
ing operations in early June. 

RETAIL TRADE 


1947~- 49-100 
r 
TOTAL RETAIL SALES 


DEPARTMENT STORES 





1954 955 956 1957 195% 


Federal Reserve indexes, seasonally adjusted; retail sales 
based on Department of Commerce data. Monthly figures; 
latest shown for department store stocks is April, for other 
series, May. 


Free reserves of all member banks averaged 
$480 million over the four weeks ending June 11, 
slightly less than the average of the previous four 
weeks. Between the weeks of May 14 and June 
11, more reserves were absorbed by currency 
and gold outflows and increases in required re- 
serves than were supplied to banks, principally 
through Federal Reserve purchases of U. S. Gov- 
ernment securities. 


SECURITY MARKETS 


During May yields on short-term Treasury 
securities reached new lows for the year. Three- 
month bills declined from around 1% per cent 
to only slightly more than % per cent. In the 
first half of June the bill rate rose again to over 
% per cent. Yields on intermediate-term Treas- 
ury issues declined slightly further in May, and 
then leveled off in early June when the Treasury 
offered a new 27-year bond for cash and also 
refunded approximately $9.6 billion of maturing 
bonds and notes, mainly with a bond due in 
early 1965. Yields on long-term Treasury bonds 
and on corporate and State and local issues 
changed little throughout the period. Prices of 
common stocks increased to new highs for this 
year 
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* United States * 


Member bank reserves, Reserve Bank credit, and related items... - 657 
Reserve Bank discount rates; reserve requirements; margin requirements. . 660 
Federal Reserve Banks oF - .. 661 
Bank debits; currency in circulation 664 
All banks: consolidated statement of monetary system; deposits and currency 666 
All banks, by classes 667 
Commercial banks, by classes 670 
Weekly reporting member banks. . 672 
Commercial loans; commercial paper and bankers’ acceptances 674 
Interest rates 34 675 
Security prices; stock market credit 676 
Savings institutions. . 677 
Federal business-type activities. . 678 
Federal finance 680 
Security issues... 684 
Business finance 685 
Real estate credit 687 
Short- and intermediate-term consumer credit. . 690 
Selected indexes on business activity 694 
Production - 695 
Employment and earnings 702 
Department stores. . 704 
Foreign trade 705 
Wholesale and consumer prices 706 
National product and income series 708 
Member bank earnings, 1957 710 
Member bank operating ratios, 1957 720 
Tables published in BULLETIN, annually or semiannually—list, with references 652 
Index to statistical tables 751 








Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, and 
the consumer credit estimates are derived from 
regular reports made to the Board; production 
indexes are compiled by the Board on the basis 


of material collected by other agencies; figures 
for gold stock, currency in circulation, Federal 
finance, and Federal credit agencies are obtained 
from Treasury statements; the remaining data 
are obtained largely from other sources. Back 
figures for 1941 and prior years for banking and 
monetary tables, together with descriptive text, 
may be obtained from the Board’s publication, 
Banking and Monetary Statistics. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


{In millions of dollars] 


Reserve Bank credit outstanding 


Deposits, other 




































































































| than member bank Member bank 
Treas- reserves, reserves 
U. S. Govt. securities | ury | Cur | Treas-| With F. R. Banks | 
nt rency a y Other nf 
Week Dis- Gold | <0 in | cach | F.R. | 
ending Held | counts | stock pon cir- old- | ac- 
Bought’ under | and | Float | Total! | tend. cula- | aed | counts 
Total | OUt- | repur- ad- ine tion & Treas-| For- | | Other | Total Re- r Ex. 
right | chase | vances | ury eign quired?) cess? 
agree- | 
ment 
Averages of | 
daily figures | 
| | 
1957 | 
Age. Brsciveda 23,189} 23,040) 149) 1,074 877}25,165| 22,306) 5,086) 30,589 808 517 294 oad 1,167|18,868] 18,525 343 
ee 23,262} 23,040) 222) 1,230 881/25, 22,307; 5,088) 30,655 814 387 340 305| 1,205/19,088} 18,523 565 
eee 23,282] 23,146) 136) 1,244 967125,520) 22,313) 5,089) 30,681 808 478 344 300} 1,203/19,107] 18,556 551 
y 23,237] 23,169) 68 947| 1,484]25,695| 22,317| 5,092) 30,610 791 456 390 454; 1,202/19,201] 18,639 562 
Bag ficewcced 23,169] 23,169)....... 730} 1,168]25,093|) 22,318) 5,094 30,499) 793 419 352; 291) 1,148)19,000) 18,621 379 
Dovndinn 20 23,213} 23,125) 88 993) 947]25,177| 22,318) 5,095) 30,589; 795 504 366 275| 1,078|18,984] 18,495 489 
ee 23,083} 23 033) 50 975| _ 948]25,031) 22,319) 5,096) 30,654; 787 479 366 241) 1,075|18,845] 18,368 477 
, eae 22,915} 22, 915) were et | 793| 1,341)2S, '070 22,320} 5,098) 30,645; 790 $25 362 273) 1,074|18,818) 18,284 534 
> ee * 22,930) 22/901) 29 903) "979 24,833 ¥ 5,102} 30, | 794 562 358 279| 1,073|18,616] 18,264 352 
Same Bidtssnedi 23,110 22,950) 160| 902 954)24 ,987| 22,620) 5,104; 30,837) 792 485 357 323| 1,072|18,846] 18,378 468 
a, 22,972] 22,926 46, 1,059 936} 24 *988) 22,621) 5,106) 30,903) 791) 463) 379 276) 1,069 art 18,330 504 
_ Saree 22,930] 22,880 50| 1,089) 1,384/25, 424) 22,621; 5,106) 30,904 782; 518) 389) 335! 1,076 18,546 602 
ye 22,951] 22,888 63) 1,003) 1,320)25, 294) 22,622) 5,106) 30, 849) 776) 477; 407) 254| 1,087 18,625 546 
hy genplan gh tae) tees al) matey 78) tel ae carina ea 
’ ’ | | J 1, 9, 18, 576 
25,641| 22,625) 5,108) 31,184) 770 455 413; 279) 1,073)19, 18 ,636 564 
25,456) 22,625) 5, * 108! 30, 999) 774 507 385; 267) 1 ,070)19, 189] 18,568 621 
24,932, 22,626) 5, +110 30,910} 770) 494 370) 278 961'18,885] 18,493 392 
| | | | 
25, 124| 22,627| 5,113) 30,983} 767) 498 355 277) 18,331 537 
25; 102 22,627 5,114) 31,069 764, 475 363} 273) 18,195 591 
25,211} 22,625 5,116) 31,055 762; 513 343; 270) 18,254 552 
25,133) 22,626) 5,118) 30,998 764; 475 339) oe 18,397 434 
| | | 
| 22,626; 5,118) 31,149) 759) 485 340 281) 18,346 414 
22,626) 5,119) 31,256; 759 431 357 279) 18,301 575 
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22,628 5,123) 31,052 769 759 386 a 18,416 547 
22,634; 5,125) 31,039 776 493 356 253) 18,685 349 
22, 5/127] 31,129 714, 498 373 260) 18,625 564 
22,658) 5,128) 31,191 776| 506 333 252) 18,574 494 
22,665 5,131) 31, 129| 781| 464 317 265 18,574 563 
22,671) 5,132) 31,008 a 518 318 251 18,474 363 
| 
22,707; 5,135) 31,115 792; 461 367 313 18,509 454 
22,731) 5,136) 31,287 795 505 329 407 18,354 557 
22,757| 5,137| 31,336 801 503 315 386 18,459 528 
22,762) 5,139) 31,431 794 469 301 294 18,461 446 
22,763) 5,141| 31,668 770 305 291 191 18,580 443 
22,766) 5,142) 31,827 769 318 318 186 18,600 427 
| 22,770) 5,143) 31,973 768 339 334 183 18,873 610 
| 22,770) 5,145) 32,089| 764 483 359 179 19,014 652 
| 
22,774, 5,147) 31,962 773 458 397 201 19,042 665 
22,781| 5,146) 31,553 768 529 337 186 18,982 676 
22,781) 5,147) 31,20 771 503 306 190 18,769 $79 
22,782) 5,149) 30,878 781 511 275 227 18,624 592 
22,783) 5,151| 30,625 789 $21 275 275 a 580 
a Serer 23,364} 23,321 22,783) 5,157| 30,581 777 378 265 294 18,498 499 
| 23,422] 23,292 22,784) 5,159) 30,675 734 296 284 325 18,483 571 
23,373] 23,285 22,785| 5,161| 30,642 685 501 337 293 18,427 695 
Pe bieks ol 23,380} 23,380 22,714) 5,165| 30,542 695 508 284 276 18,426 483 
BE. Disccvsed 23,256} 23,251 22,686) 5,169) 30,563 701 486 270) 320 18,084 590 
ae ‘ 23,432| 22,615) 5,174) 30,641 712 479 273 293 18 ,096 603 
— 23,500] 23,480) 22,541} 5,178) 30,592 804 257 257 368 18,332 598 
, 23,552} 23, ae | 22, 498) 5,180) 30,524 790 580) 258; 400 18, °037 688 
| 
Age. Bis 23,625} 23, 625 776124 , 586) 22, 394| 5,184) 30,637) 724| 5231 277; 368 17,830 696 
9.. 23,628] 23,628) | 22,294) 5,187) 30,744; 729 479) 269, 493 17,673 627 
16.. 23,633] 23 611) 829124,701| 22,199) 5,192) 30,733} 731) 457) 319) 381) 17,754 615 
_ a 23,712] 23,704 22,081) 5,193) 30,617; 721; 417 242} 376) 18,055 599 
ae 23,626 23,612 777 ga 22, 7024) 5,194 "30, 520) '732| 601 235 397] 17,654 595 
May 7.. 23,799] 23, 799] 21,967) 5,197) 30,659} 738) 533 287| 386) 17,647 629 
14.. 23,931} 23, :931). | 21,886) 5,199) 30,812) 741) 470 294; 386) 17,528 662 
, & 23,876 23/876] 21,779) 5,200 30,822) 732) 459 309; 381 8)717,571| 677 
28.. 24,053] 24,053 21,661| 5.201 30,813) 722) 437) are) 391 P17,543| 651 
| | | 
P Preliminary. ’ Revised. For other notes see following page. 
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658 BANK RESERVES AND RELATED ITEMS 
MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 
[In millions of dollars] ie 
Reserve Bank credit outstanding Deposits, other } 
than member bank Member bank 
Treas- reserves, reserves 
U. S. Govt. securities Cur- with F. R. Banks 
wey renc Treas- Other 
Period : cur- may ury > 
pe Dis- Gold sone in eas _ 
det Held | counts stock a cir- hold- ac- 
—_ Bought under | and | Float | Total! stand. cula- ings counts 
Total | out- yo ad- ing Gon Treas-| For- | other Total |_ Re 2 Ee 
right chase | vances ury eign quired 2) cess 195 
agree- 
ment 
| 
Averages of 
daily figures 
1957 | 
Pee 23,041] 22,996 45 931| 1,046]25,041| 22,358) 5,098) 30,645 792 §21 361 276) 1,075|18,827] 18,362 465 195 
| ers 22,989] 22,917 72| 1,009) 1,170]25,189) 22,621) 5,106) 30,902 782 490 393 290} 1,077|18,982] 18,485 497 
ee 123,351} 23,198 153 917| 1,175]25,466| 22,625) 5,108) 31,116 769 480 377 279| 1,048/19,129] 18,595 534 
Ps ctckensmel 23,146} 23,129 17} 1,010 989]25 ,166| 22,626) 5,115) 31,035 764 490 349 273| 1,163|/18,834] 18,300 534 
[es 23,325} 23,302 23 994| 1,147]25,489| 22,627) 5,121) 31,143 763 547 378 271| 1,180)18,956] 18,434 $22 
Ct ccdnee tinal 23 , 348] 23,252 96 818| 1,143]25,326|) 22,660) 5,129) 31,109 780 495 338 258) 1,097/19,040] 18,573 467 We 
ankle kia 123,417] 23,276 141 810| 1,126]25,373|) 22,743) 5,137) 31,335 793 464 322 337) 1,044/18,958] 18,447 $11 195 
is «sthienee al 23,982] 23,615 367 716| 1,443126, 186) 22,769) 5,144) 31,932 768 385 345 186} 1,063)19,420] 18,843 577 
1958 
Oe. scuciteeta bs onal 23,458 150 454) 1,118]25,229| 22,782) 5,148) 31,059 777 512 297; 224 993)19, 296) 18,723 573 
Seer 23 , 378} 23,313 65 242 907/24 568) 22,759) 5,161) 30,608 717 421 294 299] 1,150/19, 000} 18,434 566 
eer 23 486] 23,465 21 139 8$93}24,559| 22,548) 5,177) 30,589 750 457 265 350) 1,142|18,730] 18,097 633 
Se 23,649] 23,638 11 130 864/24 682) 22,166) 5,191|730,654| 728 494 267 410) 1,092)18,394) 17,772 622 
BN .. «akon ek fk eee 119 841/24 939) 21,801) 5.200) 30,797 731 466 286 401) 1,036 18/223 Metall | oe tiees 
| 
Midyear or 195 
year-end | } 
1929—June..... 216 148 , 4,037| 2,019} 4,459 204 36 6) 21) 374| 2,356] 2,333 23 
1933—June..... 1,998] 1,998)....... 4,031) 2,286; 5,434 264 35 15}; 151 346) 2,292} 1,817 475 
1939—Dec...... 2,484] 2,484)....... 17,644) 2,963) 7,598) 2,409 634 397 256 251|11,653] 6,444) 5,209 
1941—Dec...... ‘ f° Ser 22,737| 3,247| 11,160) 2,215 867 774 586 291|12,450] 9,365) 3,085 
1945—Dec...... 24,262) 24,262)....... 20,065; 4,339) 28,515) 2,287 977 862 495|15,915] 14,457) 1,458 
1947—Dec...... Sh | Ss OS 22,754) 4,562) 28,868) 1,336 870 392 569 563|17,899] 16,400) 1,499 
1950—Dec...... 120,778] 20,725 22,706| 4,636) 27,741) 1,293 895 565 714|17,681] 16,509) 1,172 
1954—Dec...... 24,932] 24,888 21,713) 4,985 , 509 7 563 490 44) 907/18, 876] 18,618 258 19: 
1955—Dec...... 24,785} 24,391 21, ,008; 31,158 767 394 402} 554 925\19,005} 18,903 102 
1956—June..... 23,758} 23,712 21,799) 5,032) 30,715 768 522 297; 313 992/18 ,443] 18,449 —6 
aiont 24,915] 24,610 21,949) 5, 31,790 775 441 322 426 901/19,059] 19,089) —30 
| 
End of month ” 
9! 
1957 
23, 108] 22,950 22,620) 5,104) 30,836 788 568 360! 274) 1,072|19,049] 18,351 698 
3,035] 22,994 22,623) 5,107) 31,082 758 498 449 308; 1,075|18,376] 18,543) —167 
23 , 355] 23,079 22,627) 5,111) 30,933 759 364 296 2)18,630} 18,520 110 
23 , 539] 23,475 22,626) 5,118) 31,133 752 477 342 285| 1,198|18,975] 18,305 670 
Sf FS! ,635| 5,125) 31,073 773 429 337 261) 1,111/18, 18,694) —295 
23 , 338] 23,218 22,691) 5,135) 31,090 784 552 378 256} 1 *056|18.917 18,541 376 
23,733} 23, 22,763) 5,139) 31,661 761 243 283 196} 1,000)19,274] 18,578 696 
, 238} 23,719 22,781) 5,146) 31,834 761 481 356 246, °998 19,034] 19,091; —57 
23,331} 23,331}....... 22,784| 5,158) 30,576 771 469 249 279 990|18, 958] 18,543 415 Gr 
8 ES eee 22,686) 5,169) 30,554 695 516 265 336) 1,151|18,667| 18,186 481 , 
23,628} 23,628]....... 22,394) 5,183) 30,666 722 474 266 378) 1,108)18,532] 17,857 675 
-423 681] 23,681)....... 2} 21,996) 5,196) 30,565 734 594 257 411} 1,050)18,254]) 17,686 568 
24,162] 24,162)....... 3)?21 ,593!P5_ 202)"30,989| ”710 382 234 624 994)18 ,176]717,573) 7603 Ne 
Ti 
De 
| 
23,316 22,686) 5,169) 30,580 710 386 286 309| 1,149/18,708] 18,071 637 
23,459 $30} 22,612) 5,175) 30,594 734 446 281 303) 1,147|18,812] 18,196 616 
OO PS 22,513) 5,179) 30,521 821 100 243 411} 1,154)18,972] 18,547 425 
_ 2 ae 22,494) 5,182) 30,523 730 623 256 393) 1,110)18,426 18,006 420 Gr 
a 22,394) 5,185) 30,676 732 603 279 383) 1,107|/18, 366] 17,669 697 
 -— are 22,295) 5,191) 30,704 735 482 253| 407] 1,105/18,298] 17,690 608 
23,704 22,170) 5,192) 30,668 727 394 259| 384) 1,102)18,870} 18, 650 Ne 
} 22,046) 5,194) 30,512 731 462 227; 395) 1,101|18,555] 18,011 544 Tir 
Soe 21,996) 5,196) 30,565 734 594 257 411} 1,050/18,2 17 ,686 568 De 
| 
ae 21,947| 5,198) 30,719 742 359 288 373) 1,048|18,322] 17,635 687 
i ' 21,873) 5,200) 30,807 747 427 308 400} 1,045)18,1 17,526 654 _ 
tf) ee ‘ 21,743) 5,200) 30,755 724 435 311 386) 1,044/18,133]717,557| 576 
7 aa ; 21,643) 5,201) 30,962 715 382 277 400 995/18 ,036]717.573| 7463 
da 
ba 
? Preliminary. ° Revised. dates in subsequent tables on Federal Reserve Banks. 
1 Includes industrial loans and acceptances; these items are not shown 2 These figures are estimated. 


separately in this table, but are given for end-of-month and Wednesday 
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RESERVES, DEPOSITS, AND BORROWINGS OF MEMBER BANKS, BY CLASSES 


[Averages of daily figures. ! 


In millions of dollars) 






























































. Compal eageve 2 | Central reserve 
A city banks e- | Coun All city banks Re- Gen 
. » n- 
Item and period — ry | try Item and period —— ry try 
banks New Chi- banks | banks banks New Chi- banks bank 
York | cago York cago 
Total reserves held: Excess reserves :? 
ee 19,087 4,307 | 1,097 7,921 $,762 | 1957—Apr......ceccees 506 -1 -1 65 443 
Dis 6040 weenie’ 18,827 4,234 1,101 | 7,794 5,697 | Pveccvevweves 465 13 3 | 56 393 
tra +e 6eé nil 18,982 4,335 | 1,121 7,774 $5,751 | i Minanckaenes 496 15 —2 | 45 438 
Sa rrr 19,129 4,294 1,131 7,906 5,799 | Pe cactotvand oe 534 6 7 66 455 
PF ee 18,834 4,170 | 1,123 7,790 5,750 Ss wk de hae ON 534 19 a | 69 444 
| ae 18,956 4,211 1,122 7,800 5,823 | eer $22 9 5S | $1 457 
=r. 19.040 4,231 | 1,116 | 7,836 5,857 | REE | eer Torr ee 39 | 428 
ees 18,958 4,162 1,101 | 7,849 | 5,847 ree $12 16 | 1 | 63 | 432 
19,420 4,336 1,136 8,042 5,906 | Dec $77 34 | 8 | 86 | 449 
| PPT Ter? 19,296 4,251 | 1,125 8 ,007 5,914 PON os vena de 573 34 | 4 | 78 456 
RR 19,000 4,204 | 1,114 7,871 5,811 | | PES 567 22 | 5 98 442 
Re - 18,730 | 4.272 | 1,098 | 7,701 | 5,659 | SERS 633 44 | 11 98 479 
ink 4 ea6n0 oak 18,394 4,122 1,052 7,651 5,569 | Apr 623 15 | 3 79 526 
Week ending: | Week ending: | 
1958—Apr. + oe 18,369 4,148 | 1,059 7,651 5,511 1958—Apr. Beecrrrerr es 615 41 —1 64 S11 
23. 18,654 4,133 | 1,071 | 7,819 5,631 | Bilees saws ai 599 ~9 7) 67 $32 
30. 18,249 4,106 | 1,049 7,600 5,494 Mibiesastie 595 77 | 7 99 412 
” “Weede’ 18,276 4,041 1,047 7,562 5,627 Re See 629 5 | —2 75 551 
14.. 18,190 4,000 1,050 | 7,595 5,546 14 662 46 | 8 131 477 
21.. 18,248 | 3,969 1,053 | 7,653 | 5,573 Pah ocbnzd 677 15 | i 146 | 505 
28.. 18,194 4,082 1,076 7,622 5,414 . Tey P651 30 137 P356 
Required reserves :2 Borrowings : Federal 
Reserve Banks: 
re 18,580 4,308 1,097 7,855 | 5,320 | 
So 18,362 4,221 1,098 7,739 eo 25...) oe 1,011 299 210 329 173 
ERRATA 18,485 4,320 | 1,123 7,729 $314 | ee 117 169 422 201 
ae 18,595 4,288 | 1,124 7,840 5,344 | Pinaedsecau all 1.005 200 46 531 228 
a 18,300 4,152 1,121 7,722 5,306 | re 917 186 34 519 177 
a ¢00.8 18,434 4,203 1,117 7,749 5,366 | re 1,005 308 28 468 201 
| 18,573 4,231 1,116 | 7,797 5,429 ES 988 263 120 485 | 121 
See 18,447 4,147 1,100 7,786 5,414 | eee 811 141 115 428 127 
BG Lath saree 18,843 4,303 | 1,127 | 7,956 5,457 | a idiaiecdine aaa 804 ss 123 405 181 
| SRO 2 710 13 85 314 172 
1958—Jan 18,723 4,216 | 1,121 7,928 5,458 | 
ae 18 434 4,182 | 1,109 7,773 ee Oe 451 80 29 222 119 
RT AE: 18,097 4,228 | 1,087 | 7,603 5.179 | eer ar 242 46 11 96 89 
Apr. 17,772 | 4,107 | 1,049 | 7,572 | 5,043 | i aiiinnnsteas 138 2 29 36 71 
| C 5 
pr el | | stprainthies 130 18 9 35 67 
1958—Apr. 16.......... 17,754 4,107 1,060 | 7,587 5,000 | Week ending: 
» ee 18,055 4,141 1,063 7,752 5,099 | 1958—Apr. 16......... 199 72 7 42 78 
Te ce 17.654 | 4.029 | 1.042] 7,501 | 5,082 3... 112 2 27 43 40 
| | 30.. | ae 1 32 92 
ae See 17.647 4,035 1,049 | 7,487 5,076 | 
Orr 17,528 3,954 1,041 | 7,464 5,069 | tO . Badincalsiien |) ear I 52 65 
ri a . 9717, 571 3,955 1,042 7,506 | 75,068 ERR ae | a 1 42 80 
28. $717,543 3,953 1,046 7,485 | »5,059 } 21 baie nbeek 104 7 l 42 54 
| kt etunee es 119 DB) Sao iw ons 29 89 
April 1957 Free reserves:? 4 
Deposits: + ss yu a ee eee a — 300 —210 — 263 269 
|  cabee Sam wen — 444 — 104 — 165 — 367 192 
Gross demand deposits: | err — 508 — 185 — 48 — 486 210 
ay bank een ae 115,873 | 23,293 5,866 | 45,487 | 41,227 | } a — 383 — 181 —28 —452 278 
EE oan eandeen 12.719 4,028 1,184 6,174 1,333 | dk, 40 0e-enad —471 — 289 —26 — 400 244 
ohh tsi hin Aieate 103,154 | 19,265 | 4,682 | 39,313 | 39,894 | wets into ena d — 467 — 254 —115 —433 335 
Net demand deposits3. ..] 99,962 | 20,598 5,159 | 38,735 |' 35,470 | ee — 344 —141 —115 — 389 301 
Time deposits...........] 44,005 3,773 1,310 | 17,657 | 21,264 | Tee — 293 — 80 —123 — 342 251 
Demand balances due BR cccs ceases — 133 — 105 -—77 — 228 277 
from domestic banks. .] 6,380 75 93 | 1,990 | 4,222 | 
| | Rca cccncscnea 122 — 46 —25 — 144 | 337 
ie ean, 324 —25 —6 1 | 353 
April 1958 Are 495 42 —18 62} 408 
— en Ae dL tis scale Gd 493 =¥ a7 44 | 459 
| | | 
Gross demand deposits: | 1958—Apr. 16.......... 416] —31 -8 22| 433 
, EERE are 116,693 | 23,817 | 5,948 | 45,694 | 41,234 eee 487 —I11 —18 24 | 492 
EE 13,464 4,184 | 1,284 6,544 1,451 ay 470 77 6 | 67 | 320 
Pe 103,229 | 19,632 | 4,663 | 39,150 | 39,782 | | 
Net demand deposits}. ..] 99,935 | 20,688 5,251 38,898 | 35,098 _ ae S11 5 —3 | 23 486 
Time deposits...........] 50,237 5,000 1,411 | 20,186 | 23,640 | Eprersseees or 46 2 B | 4 
Demand balances due Sree Ps & | Pas 
from domestic banks. .] 6,832 86 104 | 2,062 | 4,580 c ae P$32 127 30 | 108 P267 








? Preliminary. 


1 Averages of daily closing figures for reserves and borrowings and of 
daily opening figures for other items, inasmuch as reserves required are 
based on deposits at opening of business. 

2 Weekly figures of required, excess, and free reserves of all member 


banks and of country banks are estimates. 

3 Demand deposits subject to reserve requirements, i.e., gross demand 
deposits minus cash items reported as in process of collection and demand 
balances due from domestic banks. 

4 Free reserves are excess reserves less borrowings. 





660 DISCOUNT RATES 





FEDERAL RESERVE BANK DISCOUNT RATES 
[Per cent per annum) 





Discounts for and advances to member banks 


Advances to individuals, 





Advances secured by Government 


partnerships, or corpora- 
tions other than member 
banks secured by direct 








obligations and discounts of and Other secured advances ee 
Federal Reserve Bank advances secured by eligible paper [Sec. 10(b)] = — yout Ss. 
(Secs. 13 and 13a)! os oe 

Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous 

May 31 beginning— rate May 31 beginning— rate May 31 beginning— rate 
a 1% Apr. 22, 1958 2% 2% Apr. 22, 1958 2 3% Mar. 11, 1958 3% 
DT ick. vi pabds oe ees eed 1% Apr. 18, 1958 2% 2% Apr. 18, 1958 2 3% Mar. 7, 1958 3y 
PE icccccvabescdees dene 1% Apr. 18, 1958 2% 2% Apr. 18, 1958 2 3 Apr. 18, 1958 4 
a aes cee erk pas bien ee 1% Apr. 25, 1958 2% 2% Apr. 25, 1958 2 3 Apr. 25, 1958 a 
ir ocean nbenssdne wane iff Apr. 25, 1958 2% 2% Apr. 25, 1958 2% 2% Apr. 25, 1958 a 
Bs Rdiend 0+ 000.0bo0cencedeod 1% Apr. 22, 1958 2% 2% Apr. 22, 1958 2% Apr. 22, 1958 3 
a. htnceoceuseekeduerades 1% Apr. 18, 1958 2% 2% Apr. 18, 1958 2% 4 Jan. 24, 1958 4 
ON erty 1% Apr. 18, 1958 2% 2% Apr. 18, 1958 2 2% foe. 18, 1958 3% 
Ta ere oe ie Apr. 18, 1958 2% 2% Apr. 18, 1958 2 3 ar. 21, 1958 + 
DD GIs 6 ccctebtececnscuse 1% Apr. 25, 1958 2% 2% A 25, 1958 2 3y Mar. 14, 1958 
Se errr 1% ~ , 1958 2% 2% ay 9, 1958 2% 4 Mar. 14, 1958 44% 
ee Ds sccenadceceassas 1% May 1, 1958 2% 2% May 1, 1958 2% 34% May 1, 1958 3% 
































1 Rates shown also apply to advances secured by obligations of Federal 
intermediate credit Sau maturing within 6 months. 

Notre.—Maximum maturities. Discounts for and advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 
ances and of agricultural paper may have maturities not exceeding 6 


FEDERAL RESERVE BANK OF NEW YORK DISCOUNT RATES! 


[Per cent per annum] 


months and 9 months, yy and advances secured by obligations 
of Federal intermediate credit banks maturing within 6 mon are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. 


MEMBER BANK RESERVE REQUIREMENTS 
[Per cent of deposits] 

















Date effective Rate Date effective Rate 
1930—Feb. 7.....0s000: 4 1948—Jan. 12.......... 1% 
Be Bs ccccocosce 34% BE, BS ew viccncees 1 
re Me aenckes ens 3 $900—-Ans, 21....ccccee 1% 
Se 24% 1953—Jan. 16.......... 2 
Dec. 2 SS ee eee 1% 
1931—May 1% pers 1 
Oct. 24% 1995—Age, 15... c0ccees 1% 
Oct. 16 34 G- Bivven env ede 2 
1932—Feb. 3 | Saas" 2% 
June 2 ls Bccevecenee 24% 
1933—Mar. 344 1956—Apr. 13.......... 2% 
Apr. 3 cS Se ees 
May 24% 1957—Aug. 23.......... 3% 
Oct. 2 3 rer 
1934—Feb 14% 1958—Jan. 24.......... | # 
1937—Aug 1 os » PEP OE 
1942—Oct *y is sanntdece 1% 
1946—Apr 1 In Pe, +. 1, 1958. 1% 

















1 Under Secs. 13 and 13a, as described in table above. 

* Preferential rate for advances secured by Govt. securities maturing 
or callable in i r or less in effect during the period Oct. 30, 1942- 
Apr. 24, 1946. e rate of | per cent was continued for discounts of and 
advances secured by eligible paper. 

Note.—Repurchase rate on U. S. Govt. securities. In 1955, 1956, and 
1957 this rate was the same as the discount rate except in the following 
pesos (rates in percenta: ee: 1955—May 4-6, 1.65; Aug. 4, 1.85; Sept. 

2, 2.10; Sept. 2 2.18; Nov. 10, 2.375; and 1956—Aug. 24-29, 2.75; 
1957— Aug. 22, 3.5 


MARGIN REQUIREMENTS! 


[Per cent of market value] 





Jan. 4, | Apr. 23,| Effec- 
Prescribed in accordance with 1955- 1955- tive 
Securities Exchange Act of 1934 Apr. 22, | Jan. 15, | Jan. 16, 

1955 1958 1958 





Regulation T: 
or extensions of credit by brokers and 
dealers on listed securities............ 60 70 50 
Pe SN ORs cc ca ceseecneecosecnvedse 60 70 50 
ulation U: 
or loans by banks on stocks.......... 60 70 50 














! Regulations T and U limit the amount of credit that may be extended 
on a security by prescribing a maximum loan value, which is a specified 
percentage of its market value at the time of extension; margin require- 
ments are the difference between the market value ( 100%) and the maxi- 
mum loan value. Change on Jan. 4, 1955, was effective after the close 
of business on that date. 











Net demand deposits! Time deposits 
, Central 
Effective date 
of change Central | Reserve | Coun- | ST¥® | Coun. 
reserve : and 
city ony ay reserve try 
banks banks | banks city banks 
banks 
1917—June 21........ 13 10 7 3 3 
1936—Aug. 16........ 34 15 10 34 4 
1937—Mar. 1........ 22 174 12% 5 5 
a 26 20 14 6 6 
1938—Apr. 16........ 22% 174% 12 5 5 
1941—Nov. 1........ 26 20 14 6 6 
1942—Aug. 20........ | SR ee ecu learner 
S| ae ee ae ae. eon Sere 
ek Sesackced Re SP pee eS ee Ree ere 
1948—Feb. 27........ aD,  -UtiensghelesdoRosueeaheswneewe onde 
|, re 7 See ee eae ee 
Sept, 16, 24*....1 26 22 16 1% 1% 
1949—May « 24 21 15 7 7 
June 30, oP ) ee 20 14 6 6 
Aug. 1, 11°..... 234% 19% 13 > Bxoecseca 
Aug. 16, a 23 19 oe  ‘Uevawevas 5 
ere 224% Sy Bivecosusieidsanscenectess 
es ee 22 De Evedcos sthtabendeasonbes 
195i—Jan. 11, 16*....] 23 19 13 6 6 
Jan. 25, Feb.1*.§ 24 20 De > Révseesedsaseates 
1953—July 1,9*..... 22 19 :  Besrececewuenss 
1954—June 16, 24*.. ee See cee See 5 5 
July 29, Aug. 1*} 20 18 - ee Sere ree ery 
1958—Feb. 27, Mar. 1%} 1914 174 | 2 See er 
Mar. 20, Apr. 1*] 19 17 11 Je ceeececleceeeeee 
Oe Pee See eee Re Sn Fe 
p> eee 18 a eee eae Sa 
In effect June 1, 1958...] 18 164% 11 5 5 
Present legal require- 
ments: 
er 13 10 7 3 3 
Maximum.......... 26 20 14 6 6 
| 














1 Demand deposits subject to reserve requirements which, beginning 
Aug. 23, 1935, have been total demand deposits minus cash items in 
process of collection and demand balances due from domestic banks (also 
minus war loan and E bond accounts during the period Apr. 13, 
1943—June 30, 1947). 

* First-of-month or midmonth dates are changes at country banks, and 
other dates (usually Thurs.) are at central reserve or reserve city banks. 
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STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 


{In thousands of dollars] 


661 

















Wednesday End of month 
Item 1958 | 1958 | 1957 
May 28 May 21 | May 14 May 7 April 30 | May | April | May 

Assets | | 


ae Ce I ig oeinkcnccivncvewcedivueed 
Redemption fund for F. R. notes...............06. 


Total gold certificate reserves.................- 


Pe, a sp ccetsceuncnnshmeds 
ee eee kaee bet ceeenensteneneeeee’ 
Discounts and advances: 

OF oe 

For nonmember banks, etc..........sececceecees 
er 
Acceptances—Bought outright.................+5- 

Held under repurchase agreement... .. 

U. S. Government securities: 

Bought outright: 


Gs 4-0 6v6nenecedwsbeadeanee te 


po ee eres ere 
Held under repurchase agreement................ 


Total U. S. Government securities........... 
Total loans and securities... ..ccsccccccccess 


EE eee ee rere 
SED PEIN 6 sc ceacd voc nesetvasenduseee 
> <7 bos +56 6endes hen eeneeddasenned 
I cin eeees 640beneubsgsedsuseaedrenl 


DOO, 0 i.00068rdievisetesacinstiaes 
Liabilities 
ee CE, 65:0. ned nnee eset biwierer eee 


Deposits: 
ES re ee or 


TE GI 64. bins ce caccddnddeaeiessisee 


Deferred availability cash items.................... 
Other liabilities and accrued dividends.............. 


Pe Es bid aoech cle to ick tadiawes 


Capital Accounts 
Ce ft Re ae ee See ce 
ee Se Peper reer rr rT S 
ES in casei ane eb aeeboesocensged 
Se Sr 6. 5 6 600 ces en riedeete cs 00054 


Total liabilities and capital accounts......... 


Ratio of gold certificate reserves to deposit and F. R. 
note liabilities combined (per cent)............... 

Contingent liability on acceptances purchased for 
SE, cp ccna tpderveseaneecees 

Industrial loan commitments. ..........6.2.eeeeee. 


831, 263) 833,505 835,931) 840, ,174) 845,331] 831, 


263} 


20 , 223 , 389|20, 323, 393) 20 , 443 , 391/20, 518, 393/20, 563 , 392/20, 173, 393/20, aes 392/21 ,089 , 393 


5,331| | 842,662 





2,789, 387 2,789, 357 2,789, 287] 2,789,257) 2,789,257| 2,789, 


995} 418, 
798} 155, 


57 2,789, 


21,054, 652, 21, 156,898)21 ,279, 322 21,358, 567 = ,408 , 723/21 ,004,656|21 , 408, 723 21,932,055 
331,713| 378 , 842) 373,538) 391,338) 441, 098) 322,490 441,098) 308 , 840 


116) 334,747 
939) 1,157,593 

12,000 
503 774 


337,398 365, 138) 365,137; 383,574 418, 116) 338, 
172, = 85, _ 115,650) 124, on 155, 939 143, 
cocccee a ao er ie er er 
40,759) 39, 19) 39,731) 38, 902| 37, 416) 41, 
| 


19,946, id5; 19,946, ids) 19, 946, eet 19,946, 105/19, 946, ios, 19,946, et 19,946, 105\11, = 199 


| 8,571,413 
257| 2, 301" 750 





24,064, oe th 943,222 23,936, 672/23, 851 ,672 23,681 ,072/24, 161, 1722 23,681 ,072)22,950, 125 
Pee haters: SD ysapageattevanze she dlensanesh es ihesedeas’ oan ueapanenn > oanennne 





24 ,064 , 722,23 ,943 »222| 23 ,936,672)23,851, 672) 23 ,681 ,072|24, 161, 722/23, 681,072 23,107, 525 





| | 
15| 15 15) 1s| 15) 


87,341 | 87,292} ° 87,180| ° 86,782} | 86,568) 87, 
304;977| 289 ,894| 275, :779 260,922} 245,975] 311, 


$32) 
031; 245, 


24,278,117\24,069, 270) 24,092, 557)24, 015, 765|23 , 874, 930| 24, 347,695\23,874, 930) 24,298, 584 


15| 15) 
4,388, 8391 5,001,236] 5,400,503) 4,450,567) 4,839,288) 4,504,579| 4,839,288) 4,471, 6a 
86, 568 


78,155 
975) 194, 266 








382/476, °434.603| °427.178| ° 358.903 594,134) 381, 
36 '986| 311.197] 307,868| 287,502} 256.792) 233, 


400, 406) 385 971 399 , 799) 373,395 411,218) 624, 


935| 594: 
623| 256, 
425, 411 


50, 783 ,052|51, 348,585, 51,874,031/50,947, 530/51, 314,713|50,916,993|51,314, 713 51,618, 337 


| 
26,555, ite i 436, sil, 499, - 26 , 450 , 146) 26 , 374 , 600) 26, 569, 628 26 , 374, 00) 26,475 ,827 
18,035 ,669)18,133 022) 18,179, 9951 18, 322, 196|18, 253,947|18,175, 998 18,253 047 19,048 ,924 
13 


568 , 299 
7921 360, 246 


218 274; 456 








20,931 20 , 668) 19,450) 19,648 18,453) 20, 


597 18, 








49,416, 888, 49 948, 352 50,486 ,013)49,571,687/49,951, 119 49, 545, 


| 





178 , 325) 212" 567] 200, ete 188 , 639) 176,476) 183, 


351,098] 350, 925) 350,561| 350,463, 350,377) 351, 
809, 198 809, 198} 809,198} 809,198] 809,198] 809, 
27, 543| 7,543, 27.543} 27.543} 27,543, 27, 


506 49, 951, 
| 

154; 350, 

198) 809, 

543) ai, 

592 176, 


19 ,095 , 537/19, 264,793) 19, 314, 840/19, 341,996 19,516,091/19, 415, 981/19, 516,091 20,251 925 


3,744,682) 4,226,300 4,651,919) 3,759,897) 4,041,975) 3,539,300) 4,041, 975) 3,545,981 


453) 21,277 


119 50,295,010 





377) 332,161 
5) 747 , 593 
543 27,543 
476| 216.030 














46.1 46.3) 46.4) 46.6 46.7 45.7 
| | 


| 


1,036 1,017 997 
| 


| 
120, 300 125,719 135,155 131,955) 131,461 119, 
992) 998 


50, 783, 1052 51,348, 585\51,874, tal it ‘50, 947, 530 51,314,713)|50,916, 993 51, 314, 713 si, 618, 1337 


46.7) 46.9 

| 
144 131,461) 62,637 
991 998 1,794 





Maturity Distribution of Loans and U. S. Government Securities! 





Discounts and advances—total...........00eeeeees 
ee decb es on eddeneesbawenbee 
EE EEE rere re 
Ne Bain 6:56 0060608 2860 csccuvecweed 

I OE c 006s kc cccceccsannceoesees 
cobs > sp esabecedsesarenvareavene 
i nn Ceadped bneek ts hehee. sé 64 
nee bbe aceon re eeweneceesad 
Se BE Oe Fe ivan c6cccosvccumstees ecees 

PE ee ee ee 
en nceeheosnen kiheeGaehee wes 
on da na ekeks er seedcwasancond 

U. S. Government securities—total.............+... 
es J ewvedabnssseedstessecenanae 
EE SPS a 
i ek beh on chakeeinesed ee ak ernne 
SE Te EO Me weecccesccccsrccccesesoos 
Os CP one cesesdeeceeveman 
Ps oid oe eee es thndatwreeiedeeawens 

















15,890 15,108 14,889) 12,160 a "Sea 16, 
24, 869) 24°651) 24, 842/ 26, 742 25, 


172,173 85 , 806 115,650 124,682 155,939 143, 
167 ,041 83,597 114,178 123,131 153,410 139, 


$,125 2,202 1,465 1,544 2,515 a, 
7 7 7 7 14 
463 483 504 509 503 
144 282 303 145 145 
147 29 20 183 177 
77 77 81 81 81 
95 95 100 100 100 
40,759 39,759 39,731 38,902 37,416 41, 


798 155 
891 153 
900 2 

7 
490 
144 
174 
77 
95 
685 37, 
168 10, 
517) 26, 





939} 1,169,593 
410) 1,067,186 
$15 102,407 
.. SEpeere 
503 774 
145 $2 
177 30 
81 491 
100 201 
416 20 ,692 
530 5,518 
886 15,174 





24,064, 722|23, 943,222 23, 936,672 23,851 , 672/23, at’ On 24,161, 722/23, 681 ,072/23, 107,525 


257,910; 344,260 339,400) 287, 050 262 , 350) 153, 
7,652,997| 7,445,147) 7,443 457) 7,410,807 683,360! 7,854, 





810 262, 
097 683, 


614| 1,035, 
610 56, 
247, 1,358, 


350| 185,850 
360! 8.043.878 


13,725, 344/13, 725, 344/13,725, 344/13, 703,654) 20, 285, 201|13, 725, 344/20, 285, 201/12,088 , 540 
1,013,614 1,013,614 1;013.614 1,035, 304 1,035, 304 1,013, 

56,610 56,610 56,610 56,610 56,610 56, 
1,358,247) 1,358,247) 1,358,247) 1,358,247) 1,358,247) 1,358, 


304 360, 786 
610; 1,013,614 
247, 1,414,857 





1 Holdings under repurchase agreements are classified as maturing 
within 15 days in accordance with maximum maturity of the agreements. 





FEDERAL RESERVE BANKS 





{In thousands of dollars] 


STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON MAY 31, 





1958 








ae 








































































































| New Phila- | Cleve- Rich- , St. Minne- | Kansas | | San 
Item Boston York | delphia | land mond | Atlanta | tied Louis | apolis City | Dallas _ 
| 
a 
Assets 
Gold certificate account... ... 946,907| 5,685,702) 1,068,515) 1,674,235 1,177,325) 819,956/3,616,052| 794,869) 433,663) 821,287) 768,525 2,366,357 
Redemption fund for F. R. | | | | 
Bi bis uxdbnveskbentan 53,833) 172,467 57,220} 75,971; 71,264) 47, 122) 148,162} 42,234) 21,690) 40,696) 27,789, 72,815 
Total gold certificate reserves. 1,000,740] $s 858, 169 1 125,735] , 750, 206) 1,248, on 867 o78)3, 764, 3,764,214 837,103 455,353 ~ 861,983) 796, 314, 2,439, 172 
F. R. notes of other Banks... 20,248) 77,147| 24,685| 37,266 15,648| 56,379| 21,810) 10,326| 11,850 5,239 20,609 21,283 
Ge Ws a tacctrveccoonss 25,034 61,929 22,771 36,286 18,918 30,898) 48,140) 16,881) 8,936 9,697 16,737 42,768 
Discounts and advances: | 
Secured by S. Govt. | 
SE a ddascccvveret 14,775 20,115 10,270) 6,125 10,870) 30,216) 9,935 6,750) 8,890 17,072 7,950 650 
liens bend eeheen wen A Keto ie: Sc anewees REE CFR | eee Serene Mvedbeas ie iees > 
Industrial loans............. rr rts Tere ere ee eee reer eee etre reer 
Acceptances: 
UNS CURTIN. ccc cc ccc es ccccece ee herr ere Sean, anne Ser Berets reer reer eerie 
Held under _ repurchase } | 
(SS a Aare eee Soames myer em SE a eer OPA Sere! Serie ns ee 
U. S. Govt. securities: | | | 
Bought outright. . .[1,315,557| 6,092,813) 1,388,912)2,138,917| 1,572,735] 1,229,421/4,220,570| 985,653) 508,290)1,031,295| 946,439\2,731,120 
Held under repurchase 
i ccnicacetivriinsaeecnclasénwiaas fee Ces Cs Cee) Crees Clee) Crees Cee eee ae 
Total loans and securities. . . .}1,330,784)| 6, 154, 613| 1, 399, 3272145, 1042) a 583, 605 1,259,637/4,230,538| 992,403) 517,198) 1,048,389 954,389/2,731,770 
Due from foreign banks...... 1 14 1) 1 1) 2 1| () I 1| 1 
Uncollected cash items....... 299,883 815,982} 276,079) 397 693} 348,840) 419,560) ben 209,483} 121,250) 212,187) 227,160) 414,299 
ee COED, oncecceccccss 4,837) 10,660} 4,402 9,839) 6,817 8,017 7,921 6,626 5,281 4,904 6,761 11,467 
GP SS 6 ecw ecicccecens 16,752 76,438| 17, 590) 27,723 19,993 15,822 56,561 12,599 6.461 13,567 12 ,852| 34,673 
We es encivtedaesdaal 2,698,279) 13,054,942/2, ‘870, 590) 4, 404 056/3, 242 »411/2,657, 392) 8, 891, 349 2 085, 422|1,1 126, 32912 2 15S, 967 2 2 3,034, .823)5, 5 5,695, 433 
. . | | m_ eennenenaeemn| sa | = a pa 
Liabilities } “9 | 
i PE cascweeseeeoneed 1,569,926) 6,346,086) 1,664 661}2,476, 773|2,041, 530) 1,236,355) 5,137, STA, 178,356} 539,166)1,055,031| 708,833)2,614,937 
Deposits: ra 
Member bank reserves... .. 731,371) 5,244,848 846,294| 1,423,885 777,345| 909,819)|2,876,102) 658,479) 430,855; 842,080 979,246|2,455,674 
U. S. Treasurer—general 9) } | 
WR 6 oth ocecdetens 28,910 44,447, 16,810) 30,769) 27,135) 34,731 52,515 10,754 10,140) 26,512) 34,209} 65,003 
0 EP 13,053 369,201 15,801 20,381) 11,679 10,305 32,747 8,473) 5,496) 8,931 11,908; 25,648 
eee Ts Tee 543 328,505) 9,802 1 a 20 339 129,700 567 36,179 454 715) 59 i 37,451 
ee ree 773,877| 5,687,001 "888, 707/1 ,476, 091| 836, 49811, 084,555, 2,961 sai 713,885| 446,945 87 8, 238 1 084, 4772 2 2 583 5776 
| | 
7 availability cash | | | | 
oS rae 273,626 nie 221,874 326,336) 290,567) 271,203) 589,112 139,488) 105,383) 167,262 170,409) 343,853 
Other liabilities reuse reodne cane 1,209 5,150} 1 = 2 er 978) 926) 3,294 725 627 777 833) 2,282 
= ——— Ee a ——e = _ | ao 
Total liabilities..............92,618,638 12, 678, 424|2 2,776, 307) 4,281,931/3,169, 573 2,593,039/8,692 ,311|2,032, 454 1, 092, 121/2 2,101, 308 | 1 964, 552 5, 544, 848 
| | | 
Capital Accounts | | 
CE Min. coe coe ee caer 17,879 103,001 21,483) 33,088 15,899 17,318 47,984) 11,844 7,854 14,214 19,889| 40,701 
Surples (Ses. 7). .ccccccccees 47,013 223,963 55,923) 71,550 41,236 36,192) 121,504) 31,586 19,697 30,533 40,871; 89,130 
Surplus (Sec. 13b)........... 3,011 7,319 4,489) 1,006 3,349) 762) 1,429 $21) 1,073 1,137 1,307) 2,140 
Other capital accounts. ...... 11,738 42.235 12,388) 16,481 12, 354| 10,081) 28,121) 9,017) 5,584 8,775 8,204 18,614 
Total liabilities and capital | =a 
BOCOUIEB. ccc ccccccccccces 2,698,279 2\4, ya 3 242 411 2,657, 392) 8, 891 349}2,08 085, 422|1, 126, 329)}2,1 55,967) 2,034, 823) 15,695, 433 
nats B = = 
Ratio of gold certificate re- 
serves to deposit and F. R. 
note liabilities combined | 
ST eee 42.7 48.7 44.1 44.3 43.4 37.4 46.5 44.2 46.2 44.6 44.4 46.9 
Contingent liability on ac- 
ceptances purchased for | | 
foreign correspondents... .. 6,857 432,769 8,301 10,707 6,135 5,413 17,203 4,451 2,887 4,692 6,255 13,474 
Industrial loan commitments.}........)......++. (2) a ee eee AERP ENF rer open ee ere 


! After deducting $11,000 participations of other Federal Reserve Banks 

2 Less than $500 

’ After deducting $164,422,000 participations of other Federal Reserve 
Banks. 











Banks. 





4 After deducting $86,375,000 participations of other Federal Reserve 










Om 
ba! 


19! 
19! 
198 
19! 
198 


FEDERAL RESERVE BANKS 663 





FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 
[In thousands of dollars] 


FEDERAL RESERVE BANKS COMBINED 











Wednesday End of month 
Item 1958 1958 1957 
S ) | isis 
May 28 May 21 May 14 | May 7 Apr. 30 May | Apr. | May 





27,480, 528| 27 ceenceed 27,371,375 
12,008, 000) 12, 058, 000111, 798 ,000 

2) 38 , 538 272,849 
17 rth 00017, 145 ,000)17 ,005 ,000 


29, 197,092) 29,281 »538|29 075,849 


F. R. notes outstanding (issued to Bank) 
Collateral held against notes outstanding: 
Gold certificate account 
Eligible paper 
U. S. Government securities 


27 ,460 , 364/27 ,438 , 654/27 ,457,757 a ree 
12,008 ,000) 12,058 ,000 12,058 ,000| 12,058,000 12,058 ,000 

39 , 586 27,528) 28 , 159) 32,723 38,538 
17,095 ,000| 17 ,045 , 000) 17 ,045 ,000 17, 145 ,000)17, 145,000 


29, 142, 586 29 , 130, 528/29, 131, 159|29, 235, 723/29, 241 ,538 
| 





Total collateral 














EACH FEDERAL RESERVE BANK ON MAY 31, 























1958 
oman eal : ————— “ = 
New Phila- Cleve- Rich- | : | Minne-| Kansas | | San 
Item Boston York delphia “a anend Atlanta | Chicago >. | apolis City Dallas | _ 
F. R. notes outstanding | 
e (issued to Bank)..... 1,622, 5876, 581,550)1, 726,849 2,562, 839\2, 108 ,686)1 , 299 ,427/5 , 227, 783| 1,226,839, 553 ,901/1 ,076,993 755, 786) 2,737,288 
ollateral held: | 
Gold certificate acct..} 700,000)3,270,000| 640,000 1,130,000) 775,000, 425, 00/2, 400 , 000! bar 000/155, 000 ey 000 283 000) 1,500,000 
FR Sree Serr ere _& Eee Serre eee es eet eee SS Saygerr i ee reer 
U. S. Govt. securities.]1 , 150,000) 3,600,000 1 , 200,000 1,600,000 1,400,000 1 0600663 000,000; 875, 000,435, 000 820’ 000, $25,000 1,500,000 
Total collateral... . 9 850, 00016, 870,000 1, 850, 270 2. 2 730, 000 2 2,175,000)1, cane ,400 ,000)1, 311, 730 580, 000) 15 137,072) |808,, 000 3,000, 000 

















INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS LOANS GUARANTEED UNDER REGULATION V! 
{Amounts in thousands of dollars] [Amounts in millions of dollars] 
— = . on rie | - 
— Partici- Loans Additional 
Applications A : : Loans 
, p- : pations authorized : amount 
End of — proved Loans aa of financ- End of to date outstanding available to 
one ae » but not out- per ing insti- year or = = | borrowers 
‘moat |} com- standing 2 standin tutions ‘month | | : under guar- 
pleted! | (amount) ( aes = out- Mes. | | Total Portion | antee agree- 
Num- Amount (amount) omues standing} her | Amount | amount | 8¥aran- ments 
ber (amount) teed | outstanding 
| | 
1952 3,753 | 766,492 1,638 3,921 3,210 3,289 eS 1,159 | 2,124 | 979 | 803 586 
1953 3,765 | 803,429 1,951 1,900 3,569 3,469 _., ere 1,294 | 2,358 | 805 | 666 364 
1954 3,771 | 818,224 520 719 1,148 1,027 Sa 1,367 | 2,500 472 =| 368 273 
1955. 3,778 | 826,853 305 702 2,293 1,103 , , eee 1,411 2,575 294 =O 22 170 
1956 > fo 8 9 eee e 794 2,365 1,129 | eee 1,468 2,761 | 389 | 289 125 
1957 1957 | 
Apr. 3,782 | 834,668 |......... 780 1,955 991 Be 5 csi ws 1,485 | 2,850 402 | 300 133 
May S 26 8 | See 774 1,794 948 ) ee 1,488 | 2,862 | 407 | 305 130 
June 3,783 | 835,766 80 742 1,780 919 eee 1,493 | 2'867 412 | 307 126 
err 3,784 | 836,636 155 608 1,795 812 Psccava ed 1,496 | 2,878 | 412 307 123 
Aug 3,784 | 837,410 80 628 1,815 816 a 1,497 2,880 | 390 292 146 
Sept 3,785 | 838,714 760 620 1,323 684 ss wwe on 1,498 | 2,882 | 395 | 295 138 
ey re 22. $8 ee 586 1,165 1,169 Oct.. 1,498 2,888 398 300 124 
Nov 3,700 | C4O,EE46 |... cece. 581 1,130 1,126 eae 1,500 2,906 394 | 298 127 
Dec ® 28 8 Oe 524 1,109 1,122 tb ersséras 1,503 2,912 395 300 135 
1958 1958 | 
| | 
} eee = FP.  Saeee 535 1,058 1,087 errr 1,3 2.983 } 380 290 156 
, *& oC * | eae 506 1,063 1,063 , ee 1,511 | 2,935 | 372 286 =| 164 
Mar. Se 1 DED bec cicie cae 502 1,001 965 ee 1,512 2,936 | 367 282 =| 139 
Apr. Se §& | eee 503 998 964 PR iseveesien 1,514 | 2,937 | 343 | 265 157 











1 Includes applications approved conditionally by the Federal Reserve 
Banks and under consideration by applicant. 

2 Includes industrial loans past due 3 months or more, which are not 
included in industrial loans outstanding in weekly statement of condition 
of Federal Reserve Banks. 

3 Not covered by Federal Reserve Bank commitment to purchase or 
discount. 

Note.—The difference between amount of applications approved and 
the sum of the following four columns represents repayments of advances, 
and applications for loans and commitments withdrawn or expired. 


1 Loans made by private financing institutions and guaranteed by Gov- 
ernment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 

Note.—The difference between guaranteed loans authorized and sum 
of loans outstanding and additional amounts available to borrowers 
under guarantee agreements outstanding represents amounts repaid, 
guarantees authorized but not completed, and authorizations expired or 
withdrawn. 






























































664 BANK DEBITS 
FEDERAL RESERVE BANK RATES ON INDUSTRIAL LOANS! FEES AND RATES ON LOANS GUARANTEED 
[In effect May 31. Per cent per annum] UNDER REGULATION V! 
[In effect May 31] 
To industrial or : ; : — 
commercial To financing institutions ron ee oS ae Ageeey by Fiancee 
businesses E 
7 Guarantee fee Percentage of 
pone al On ey or Percentage of (percentage of any pe tel — 
Bank. purcnases loan guaranteed interest payable fee charged 193! 
- On On by borrower) borrower 194: 
loans? | commit- | Portion Re- commit- 194: 
; ments |forwhich| main- | ments 70 or less 10 10 194’ 
eg ne BPR rn swe geenesuenes oe e 195 
tion is | por- st tsnaabanesscudeta 20 20 195: 
obligated | tion a usasdabidesteeksssncaul 25 25 195. 
RS IRE FE 30 30 195. 
revit 6 - 0) ) ¥ a Mniensersposabncicehed 35 35 Hs 
ay 33 -Sy, G- 1% 3 {3 1% ar bceveesscnnscscees 40-50 40-50 
Philadelphia....... 16a -l (5) (4) -14% 195° 
Cleveland.......... 3-6 -I (3) (4) -14 Maximum Rates Financing Institution May Charge Borrower 
Richmond......... 46 -1 (@) (4) -14 [Per cent per annum] 
ERR 5 24-5 1-14% @) 4) (°) 
Chicago........... 34-6 Ble 34-6 34-6] %-I% 
* Louis Bacon rons an-Sih a Ay: ‘) “i¢ ca cnguacmnerensunenyesrereesapresnreserecsest 6 
inneapolis........ - - ; 
oo. edppeR 46 a @) @) at CINE BEE. cc cc cccccccesccncccccccnuscoccocesecenes wy 
sacs verse 46 -1 (3) (4) | 7-15 
San Francisco...... 46 ”-1 @) (*) "”-l” 1 Schedule of fees and rates established by the Board of Governors on 
loans made by private financing institutions and guaranteed by Govern- 195% 
’ . , ment procurement agencies, pursuant to the Defense Production Act 
| Rates on industrial loans, discounts or purchases of loans, and com of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
mitments under Sec. 13b of the Federal Reserve Act. Maturities no agencies in these transactions, and the procedure is governed by Regula- 
exceeding five years. tion V of the Board of Governors. _ 


2 Including loans made in participation with financing institutions. 

3 Rate charged borrower less commitment rate. 

4 Rate charged borrower. ‘5 Rate charged borrower but not to exceed 195: 
1 per cent above the discount rate. 

6 Twenty-five per cent of loan rate. Charge of 4 per cent per annum 
is made on undisbursed portion. 

7 Charge of %4 per cent per annum is made on undisbursed portion. 


BANK DEBITS AND DEPOSIT TURNOVER 
[Debit in millions of dollars] 















































Annual rate of turnover of demand deposits except 
Debits to demand deposits accounts, interbank and U. S. Government deposits 
except interbank and 
U. S. Government accounts 
Year or month Without seasonal adjustment Seasonally adjusted 3 a 
Gok 
Total, all New 6 337 other| New 6 337 other New 6 337 other Gol 
reporting York other | reporting} York | other | reporting | York | other | reporting Fed 
centers City centers! | centers City | centers!| centers? City | centers!| centers? Tree 
i ei cccseantheonkesedénesnktneiae 1,380,112 | 509,340 | 298,564 | 572,208 31.1 22.6 DE > Digudsandhss eachutiewdidwkees 
EE Soa n es bikin hha. 0 eae Pavia 1,542,554 | 544,367 | 336,885 | 661,302 31.9 24.0 ee Se See Serre 
wench Acaywas coenenes o taaneeeee 1,642,853 | 597,815 | 349,904 | 695,133 34.4 24.1 Sear? Seek See eee 
i pcisnchediasceneavivancdnh ania 1,759,069 | 632,801 | 385,831 | 740,436 36.7 25.6 i AT Ree ee 
Rs Se 1,887,366 | 738,925 4 758,375 42.3 25.8 a Ucduceadibeabwakeenabesbees 
ties 5osttensnveareendinetialenel 2,043,548 | 766,890 | 431,651 | 845,007 42.7 27.3 8 a Ae 
II sn: inh) scam tins salar ironies tise eee 2,200,643 | 815,856 | 462,859 | 921,928 45.8 28.8 i” So cddu se ise Adee ees ewes 
tisanscskenkawdsscdhensees¥ée 2,356,768 | 888,455 | 489,311 | 979,002 49.5 30.4 DE  Rvcchendabvesundaouebésgbas Tot 
ota 
tc daign tc tkbene eens bead 197,231 74,786 42,113 80,332 48.7 32.0 22.5 47.5 29.2 22.6 
i thhediinehesakenddn’é ave 192,701 72,328 40,182 80,192 46.9 30.3 22.4 47.6 29.4 23.1 
ERE Eee - 197,257 71,780 | 42,128 83,349 47.1 30.5 23.2 48.3 31.0 23.7 ae 
DS seubbiauwveavesedendesawie 193,349 74,512 39,942 78,895 51.4 30.4 23.1 47.6 29.8 23.1 
n> ctihbhee ednetageeedene cn 200 , 559 74,509 41,711 84,339 49.5 30.6 23.6 50.8 31.2 24.0 a 
RRS EEE A a 190,539 68 ,409 40,194 81,936 4.7 28.5 22.1 51.7 31.1 23.5 curr 
i tehuetintEce duhtetenn eee od 189,294 70,953 39,095 79,245 $2.2 31.4 24.1 50.9 31.7 23.7 for ¢ 
th piccns sachendadapenebeee 204, 168 77,431 41,761 84,976 49.9 29.6 22.7 51.4 30.5 22.7 day 
a ties edinwnneweneaie 189,246 | 71,667] 39,012 | 78,567| 51.2 30.5 23.5 51.7 30.0 22.3 a 
Piidcndubeeven+asawesekereal 220 , 376 88 , 584 43,692 88, 100 58.9 32.2 24.7 $2.1 30.8 23.4 and, 
eee , 212,875 84,355 41,992 86,528 54.6 30.0 23.3 54.3 30.6 23.1 secu 
ESS ae Sa, 181,703 72,803 36,188 72,712 55.4 30.1 22.9 56.8 30.9 23.0 is nc 
pit ieiismeipeuntnesedinied 203 , 844 4, 40,363 | 79,072] 56.2 31.3 22.2 54.8 28.6 22.3 o 
3) epee 204 , 100 85,510 39, 354 79,236 56.6 30.2 22.1 57.5 29.3 22.8 3] 
Dei hut he knaenes xhcuee 195, 100 77,315 38,645 79,140 $1.2 P28 .2 P22.0 $2.5 ”28.6 »22.4 reser 
signi 
NN 
? Preliminary. 2 Prior to April 1955, 338 centers. Unit 
1 Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los 3 These data are compiled by the Federal Reserve Bank of New York. — 
ins 


Angeles. Norte.—For description see BULLETIN for April 1953, pp. 355-57. 
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DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 


[On basis of compilation by United States Treasury. In millions of dollars) 



























































| 
Total Coin and small denomination currency Large denomination currency 
End of year or in cir- ee. 
month cula- | | | 
tion! Total Coin $i2 | $2 $5 $10 $20 Total $50 $100 $500 | $1,000 | $5,000 |$10,000 

SG done taceeen 7,598 5,553 590 559 36 1,019 | 1,772 | 1,576 | 2,048 460 919 191 425 20 32 
.. ae 11,160 8,120 751 695 44 1,355 | 2,731 | 2,545 7 724 | 1,433 261 556 24 46 
0 SERRE 28,515 | 20,683 | 1,274 | 1,039 73 2,313 | 6,782 | 9,201 | 7,834 | 2,327 | 4,220 454 801 7 24 
Se cks wives 28,868 | 20,020 i 1,048 65 2,110 | 6,275 | 9,119 | 8,850 | 2,548 | 5,070 428 782 5 17 
_, . ePPer rere 27,741 | 19,305 | 1,554 | 1,113 64 2,049 | 5,998 | 8,529 | 8,438 | 2,422 | 5,043 368 588 4 12 
EES, 30,433 | 21,450 | 1,750 | 1,228 71 2,143 | 6,561 | 9,696 | 8,985 | 2,669 | 5,447 343 $12 4 10 
Ss eee: 30,781 | 21,636 | 1,812 | 1,249 72 2,119 | 6,565 | 9,819 | 9,146 | 2,732 | 5,581 333 486 4 11 
SOO vikess saree 30,509 | 21,374 | 1,834 | 1,256 71 2,098 | 6,450 | 9,665 | 9,136 | 2,720 | 5,612 321 464 3 15 
| OR ee 31,158 | 22,021 | 1,927 | 1,312 75 2,151 | 6,617 | 9,940 | 9,136 | 2,736 | 5,641 307 438 3 12 
GG éeosn cairn 31,790 | 22,598 | 2,027 | 1,369 78 2,196 | 6,734 |10,194 | 9,192 | 2,771 | 5,704 292 407 3 14 
1957—Apr....... 30,519 | 21,588 | 2,020 | 1,276 75 2,055 | 6,425 | 9,737 | 8,931 | 2,674 | 5,566 285 395 3 x 
asaces 30,836 | 21,905 | 2,029 | 1,301 76 2,093 | 6,554 | 9,852 | 8,931 | 2,679 | 5,564 284 393 3 8 

} Pe 31,082 | 22,123 | 2,042 | 1,302 77 2,102 | 6,615 | 9,985 | 8,958 | 2,696 | 5,575 283 391 3 10 
Se 30,933 | 21,987 | 2,050 | 1,292 77 2,069 | 6,520 | 9,979 | 8,946 | 2,695 | 5,570 281 388 3 8 

Ge: casae 31,133 | 22,155 | 2,060 | 1,296 78 2,085 | 6,581 {10,055 | 8,977 | 2,701 | 5,596 280 388 4 8 
Sept... ....1 31,073 | 22,088 | 2,069 | 1,312 78 2,084 | 6,533 |10,013 | 8,984 | 2,696 | 5,611 279 386 4 9 

| RR - 31,090 | 22,086 | 2,083 | 1,330 77 2,089 | 6,533 | 9,975 | 9,003 | 2,695 | 5,632 279 385 4 9 
SR. 31,661 | 22,582 | 2,099 | 1,356 78 2,146 | 6,726 |10,177 | 9,079 | 2,725 | 5,677 279 386 3 8 
ee 31,834 | 22,626 | 2,110 | 1,398 80 2,188 | 6,662 |10,187 | 9,208 | 2,777 | 5,752 280 384 3 13 
1958—Jan........] 30,576 | 21,527 | 2,061 | 1,293 78 2,044 | 6,331 | 9,721 | 9,049 | 2,711 5,668 277 381 . a 9 
ae 30,554 | 21,544 | 2,057 | 1,285 77 2,044 | 6,355 | 9,724 | 9,011 | 2,692 | 5,651 276 380 | 3 8 
Sicaisnis: a 30,666 | 21,652 | 2,066 | 1,293 78 2,047 | 6,377 | 9,792 | 9,014 | 2,689 5,656 277 381 | 3 8 

BOB bcm 30,565 | 21,565 | 2,075 | 1,305 | 81 2,035 | 6,319 | 9,750 | 9,000 | 2,682 | 5,651 275 | 379 | 3 9 

| | | | 








paper currency shown by denomination by amounts of unassorted cur- 
rency (not shown separately.) ; , 
2 Paper currency only; $1 silver coins reported under coin. 


1 Outside Treasury and Federal Reserve Banks. Prior to December 
1955 the totals shown as in circulation were less than totals of coin and 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 


[On basis of compilation by United States Treasury. In millions of dollars} 
































Held in the Treasury Currency in circulation! 
f-ntky Setiee ie eee Held by BEAL eee eR 
Total out- ] | F. R. 
standing | As security | For | Banks 
Kind of currency Apr. 30, against | Treasury | F.R. | and Apr. 30, Mar. 31, Apr. 30 
1958 gold and cash | Banks agents 1958 | 1958 | 1957 
silver | | and 
certificates | | agents | | 
eee er ee ee Se 21,996 21,441 2556 BaPe WIR EO & | eer eae svat wank 
ee Emer ce 2 eter ott Rete 18,593 2,816 32 32 | 33 
I i oh ie ol ead » Fe ee hl Ee 499 25 , 845 | 26,011 | 25,855 
i ere a 5,196 32,397 gl SPR 418 4,689 | 4,624 | 4,631 
Sees SN Ns 0 bas 690 04s bped pe ckkieed 488 171 GS Visosdacesd & 265 | 263 | 250 
gd” PR ae ee ree 2,226 i ee A eA | PP ee baer so ety aan ene el oorgrs aes 
Silver certificates and Treasury notes of 1890... .  £ g@ Seeget ies Pan Sea 278 =| 2,119 | 2,066 2,100 
ER BITE OSS YY me ee Lh re 86 | 1,328 1,322 | 1,301 
Saree oe ee gg. ree oe Ce ear 15 483 | 481 469 
EE Pe oe, We ee a ek, SCRE ay Ce eae .  - as | 309 315 
Federal Reserve Bank notes............see000. ff eae Bi. Eewines oamiee 1 122 | 123 | 135 
Pe I... kg ci cc cvccsecadoeancibend _ 2 See ie Biisese nto’ (4) 60 | 60 | 62 
De I oo vin dbw o0-0d-0cputoasddeseead (5) 23,838 | 734 | 18,593 4,733 8 gy Rae sais sum 
Sh i Sn ddacades ke aucpakecduaawenes (5) 24,235 722 18,989 Me. lstiekokocks | 30,666 [re snese nes 
Re Be SOE a ots 6 OCK 0 ccckas ncdGubeense (5) 24,073 791 kt a eee eS ee | 30,519 





1 Outside Treasury and Federal Reserve Banks. Includes any paper receipt); (3) as security for outstanding silver certificates—silver in bullion 
currency held outside the continental limits of the United States. Totals and standard silver dollars of a monetary value equal to the face amount 
for other end-of-month dates are shown in table above; totals for Wednes- of such silver certificates; and (4) as security for gold certificates—gold 





day dates, in table on p. 658. 

2Includes $156,039,431 held as reserve against United States notes 
and Treasury notes of 1890. 

3 To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

4 Less than $500,000. 

5 Because some of the types of currency shown are held as collateral or 
reserves against other types, a grand total of all types has no special 
significance and is not shown. See Norte for explanation of duplications. 

Note.—There are maintained in the Treasury—({1) as a reserve for 
United States notes and Treasury notes of 1890—$156,039,431 in gold 
bullion ; (2) as security for Treasury notes of 1890—an equal dollar amount 
in standard silver dollars (these notes are being canceled and retired on 


bullion of a value at the legal standard equal to the face amount of 
such gold certificates. Federal Reserve notes are obligations of the 
United States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured by the deposit with Federal 
Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible under the terms of 
the Federal Reserve Act, or of direct obligations of the United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasury of the United States as a 
redemption fund, are counted as reserve. Gold certificates, as herein 
used, includes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and national bank 
notes are in process of retirement. 








666 ALL BANKS 





CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 
(Figures partly estimated except on call dates. In millions of dollars] 


























































































































Assets Liabilities 
and Capital 
Bank credit aoe 
Treas- l s— 
Det ury U. S. Government obligations | bie Capital 
cur- ities Total and 
Gold rency | Other ona deposits | misc. 
out- Total Loans, Com- cocm» | canital and ac- 
stand- - net mercial | Federal ities Pp + | currency counts, 
ing Total and Reserve | Other _ ae net 
savings Banks 
banks 
1929—June 29........+- 4,037 2,019 58,642 | 41,082 5,741 5,499 216 26 | 11,819 64 ,698 55,776 8,922 
1933—June 30.........+:. 4,031 2,286 42,148 | 21,957 10,328 8,199 1,998 131 9,863 48 ,465 42,029 6,436 
1939—Dec. 2,963 54,564 | 22,157 23,105 19,417 2,484 1,204 9,302 75,171 68 , 359 6,812 
1941—Dec. 3,247 64,653 | 26,605 29.049 25,511 2,254 1.284 8,999 90 ,637 82,811 7,826 
1945—Dec. 4,339 | 167,381 | 30,387 | 128,417 | 101,288 | 24,262 2,867 191,785 | 1 10,979 
1947—Dec. 4,562 | 160,832 | 43,023 | 107,086 1,199 | 22.559 3.328 | 10,723 | 188,148 | 175,348 | 12,800 
1950—Dec. 4,636 | 171,667 | 60,366 96, 560 72,894 | 20,778 2.888 | 14,741 J 184,384 | 14,624 
1954—Dec. 4,985 | 210,988 | 85,730 | 104,819 77,728 | 24,932 2.159 | 20,439 | 237,686 | 218,882 | 18,806 
1955—Dec. $,008 | 217,437 |100,031 96,736 70,052 | 24,785 1,899 | 20,670 | 244,135 | 224,943 | 19,193 
1956—Dec. 5,066 | 223,742 }110,120 93,161 66,523 | 24,915 1,723 | 20,461 | 250,757 | 230,510 | 20,246 
1957—Apr. 5,100 | 221,700 |110,400 90 , 200 65,400 | 23,200 1,600 | 21,100 | 249,200 | 228,200 | 20.900 
_  — Sage: 22,600 5,100 | 221,600 }110,700 89 ,600 65,000 | 23,000 1,600 ,400 | 249,400 | 228,200 | 21,200 
OG cenedsawed 22,620 5,106 | 221,454 |110,938 89,114 64,548 | 23,016 1,550 | 21,402 | 249,180 | 227,576 | 21.605 
DG Bes chntceoned 22,600 §,100 | 222,200 |113,000 87,800 3,400 | 22,900 1,600 | 21,400 | 249,900 | 229.100 | 20,900 
eee 22,600 5,100 | 222,700 }112,200 89,000 64.100 | 23,400 1.500 | 21,400 | 250,400 | 229,300 | 21,100 
> See 22,600 §,100 | 223,200 }112,700 88 ,900 64,000 | 23,300 1,500 | 21,600 | 250,900 | 229,000 | 21,900 
- | sere 22,600 5,100 | 223,600 }113,400 88 ,400 63,700 | 23,200 1,500 | 21,800 | 251,300 | 229,500 | 21,900 
eee 22,700 5,100 | 225,200 |113,000 89,700 65.000 | 23,200 1,500 | 22,500 | 253,000 | 231,100 | 21,900 
) Serer 22.800 5,100 | 224,800 }|113,000 89 , 400 64.500 | 23.600 1.400 | 22.400 | 252,700 | 231,000 | 21,700 
) ee 22,781 5,146 | 229,470 }115,157 91,370 65,792 | 24,238 1,340 | 22,943 | 257,397 | 236,372 | 21,023 
1958—Jan. 297......000: 22,800 5,200 | 225,600 }112,500 89,900 65,200 | 23,400 1,300 | 23,100 | 253,500 | 231,800 | 21,800 
ns a0 nee 22,700 5,200 | 226,700 }112,700 90 , 500 65,800 23,400 1,300 | 23,500 | 254,600 | 232,500 | 22,100 
Ce tcccnenka 22,500 5,200 | 230,000 }113,900 91,900 67,100 3,500 | 1,300 | 24,300 | 257,700 | 235,500 | 22,200 
a? ee 22,000 5,200 | 234,400 }114,400 95,300 70,300 | 23,700 1,300 | 24,800 | 261,600 | 239,200 | 22,500 
| 
Details of Deposits and Currency 
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series $ 
For- 
Date eign : sec2 
bank | Treas- a Time deposits De- Cur- — d =, Cur- 
de- ury + At rency - rency 
osits, cash mercial F.R.| Total mand out- deposits de- out- 
— ’| hold- and aie Com- | Mutual) Postal de- side adjusted | posits aide 
: savings - Total | mercial | savings |Savings | posits4 heats and ad- bank 
ings banks banks | banks3 | System anks | currency | justed — 
1929—June 29.......000 365 204 381 36} 54,790] 28,611] 19.557) 8,905 Ff Se See Sere 
1933—June 30........... 50 264 852 35 40,828 21,656] 10,849) 9,621; 1,186] 14,411) 4,761|.........J....-.2-[eeeeee 
1939—Dec. 30.......00- 1,217} 2,409 846) 634) 63,254) 27,059} 15,258) 10,523) 1,278) 29,793) 6,401).........f.......- [eee 
1941—Dac. 31... ccccccee 1,498} 2,215) 1,895} 867) 76,336] 27,729] 15,884) 10,532) 1,313) 38,992) 9,615|.........J.......-]eeeeee 
1945—Dec. 31.....ccc0- 2,141) 2,287) 24,608) 977| 150,793 48.452] 30.135] 15.385] 2.932] 75,851] 26,490|.........]........]...-. 
ee ee, eee 1,682) 1,336; 1,452 870} 170,008] 56,411] 35,249) 17,746) 3.416) 87,121) 26,476; 111,100] 85,200/25.900 
1950—Dec. 30.........+. 2,518} 1,293) 2,989 668| 176,916] 59,247] 36,314) 20,009} 2,923) 92,272) 25,398) 114.300] 89,800\24,500 
19$4—Dec. 31.......205- 3,329 796| 4,510) 563) 209,684] 75,282] 46,844) 26,302) 2,136|106,550) 27,852) 129.700] 102,800\26,900 
19$5—Dec. 31........0: 3,167 767; 4,038; 394) 216,577] 78,378] 48,359| 28,129) 1,890)109,914) 28,285) 133,200} 105.800/27.400 
eer 3,306 775| 4,038| 441) 221,950] 82,224] 50,577) 30,000) 1,647|111,391| 28,335; 134 106 , 700/27 , 700 
19ST —Ape. 26..cccccccee 3,200 800; 4,400 300} 219,600} 84,900] 52,900) 30,400) 1,500/107.300) 27,400} 135,000] 107,300/27,700 
i ccs neensen 3,200 800} 5,300 500| 218,400] 85,700] 53,600) 30,600) 1,500/104,800) 27,900) 134,600] 106,600/28 000 
of epee 3,247 792| 3,625 473) 219,439] 85,715] 53,605) 30,647) 1.463/105,706) 28,018 (5) 5) (5) 
ap: 3,400 800; 4,800 500| 219,700] 86,400] 54.000} 30.900) 1.500)105,600) 27,800) 135,200} 107,300\27.900 
 f eee 3,300 800; 3,700 500} 221,000] 86,700] 54,400} 30,900} 1.400)106.600) 27,800) 136,000} 108,000)/28 .000 
See 3,200 800} 4,400 500} 220,000] 87,100} 54,700) 31,000, 1,400)/105,100) 27,800) 134,700} 106,800/27,900 
2 eee 3,300 800; 3,900 600} 220,900} 87,700} 55,100} 31,200) 1,400/105,500) 27,800) 133,900} 106,200|27,700 
ry eer 3,300 800} 3,500 500} 223,000} 88,100} 55,500) 31,300) 1,.400)107,200) 27,800) 134,200] 106,500\27.700 
> aor 3,200 800} 3,300 400| 223,300] 87,600) 55 31,300} 1,300/107,200| 28,500} 134,000] 105.900/28, 100 
eee 3,270 761; 4,179 481| 227,681] 89,126) 56,139) 31,662) 1,325|110,254) 28,301} 133,200} 105,100|28,100 
1958—Jan. 297..........4 3,300 800} 2,400 500} 224,800] 89,800] 56,600) 31,900) 1,300)107,600) 27,300) 132,200] 104,700 27,500 
SS Say 3,700 700; 3,800 400) 223,900} 90,900] 57,600) 32,100, 1,300)105,600) 27,400) 133,100 + 500,27 ,600 
Pi ebtses's aud 3,900 700; 5,800) 600) 224,500] 92,500] 58,800) 32,400 1,300) 104,600) 27,400} 134,000 06, 40027, 600 
Be Be bacetustes 4,000 700 ees 600) 228,400] 93,600] 59,900 52,500) os 200} 27,600} 135,000 ior :200/27, 800 
» Preliminary. Nore.—For description of statement and back figures, see BULLETIN 


1 Represents all commercial and savings banks, Federal Reserve Banks, 
Postal Savings System, and Treasury currency funds (the gold account, 
Treasury currency account, and Exchange Stabilization Fund). 

2 Excludes interbank time deposits; U. S. Treasurer’s time deposits, 
open account; and deposits of Postal Savings System in banks. 

3 Prior to June 30, 1947, includes a small amount of demand deposits. 

4 Demand deposits other than interbank and U. S. Govt., less cash 
items reported as in process of collection. 

5 Seasonally adjusted series begin in 1947 and are available only for 
last Wednesday of the month. For back figures, see BULLETIN for July 
1957, pp. 828-29. 


for January 1948, pp. 24-32. The composition of a few items differs 
slightly from the description in the BULLETIN article; stock of Federal 
Reserve Banks held by member banks is included in other securities and 
in capital and miscellaneous accounts, net, and balances of the Postal 
Savings System and the Exchange Stabilization Fund with the U. S. 
Treasury are netted against capital and miscellaneous accounts, net, 
instead of against U.S. Govt. deposits and Treasury cash. Total deposits 
and currency shown in the monthly Chart Book excludes foreign bank de- 
posits, net, and Treasury cash. Except on call dates, figures are rounded 
to nearest $100 million and may not add to the totals. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 
[Figures partly estimated except on call dates. Amounts in millions of dollars] 






















































































Loans and investments Deposits 
Total 
| assets— satin 
Total ther 
Class of bank Cash lia- p.. A — 
and date | U.S. | other | assets2 | bilities a OF 
Total | Loans| Govt. | Socy. and Total2 | Inter- Demand esuats bonks 
| obliga- oitian capital bank2 
tions ac- as Time 
counts3 .S. 
Govt. Other 
All banks: 
19399 —Dec. 30. ...ccccece 50,884] 22,165) 19,417) 9,302) 23,292) 77,068) 68,242] 9,874 32,516 25,852) 8,194) 15,035 
SORE — BIE. Bh occ cccccces 61,126] 26,615; 25,511) 8,999) 27,344) 90,908) 81,816} 10,982 44,355 26,479} 8,414) 14,826 
1945—Doee. 31... ccccece 140,227] 30,362) 101,288) 8,577) 35,415) 177,332) 165,612] 14,065 105 ,935 45,613) 10,542) 14,553 
1947—Dec. 314. ....csece 134,924] 43,002) 81.199] 10,723) 38,388] 175,091| 161.865] 13.033 1,346) 94,381) 53,105) 11,948) 14,714 
OS err 148,021] 60,386; 72,894) 14,741) 41,086) 191,317) 175,296} 14,039 2, 809/101 ,936) 56,513) 13,837) 14,650 
1956—Dec. ae é 250°770| 227.546 17,595 3, 736|125,308| 80,908) 19,249) 14,167 
1957—Apr. 244,110) 218,930} 14,450 4,050}116,720) 83,710) 19,590) 14,154 
June 242 ,647| 216,986} 14,423 3,320|)114,659| 84,584) 19,879) 14,144 
July 245,740} 220,640] 14,950 3, 390/116,690) 85,610) 20,000) 14,135 
Aug. 245,850) 219,700] 14,370 4,130)115,150) 86,050) 20,140) 14,133 
kk SEES. 246,370) 220,150} 14,800 3, 580)115,160| 86,610) 20,210) 14,128 
Oct. 248,660) 222,030] 14,710 3,180)117, 100) 87,040) 20,450) 14,113 
SS Aer 249,150) 222,380] 14,550 3,040)118,190) 86,600) 20,540) 14,102 
Dec. 257 ,864| 233,020] 17,022 3 ,903)123,993) 88,102) 20,428 14,090 
1958—Jan. 2 248,540) 222,430] 14,830 2,150)116,680) 88,770) 20,560) 14,081 
Feb. 250,060) 223,590] 15,130 3, 500}115,040) 89,920) 20,700) 14,076 
Mar. 253,130) 226,810} 15,560 5, 560)114,210) 91,480) 20,830) 14,078 
Apr. 259,000) 232,360] 16,320 5, 180)118,190) 92,670) 20, 910) 14,071 
All commercial banks 
— ; 65,216) 57,718] 9,874 32,513 15,331| 6,885) 14,484 
1941—Dec. 79,104) 71,283] 10,982 , 349 15,952} 7,173) 14,278 
1945—-Dec. 160,312) 150,227] 14,065 105,921 30,241) 8,950) 14,011 
1947—Dec. 155,377) 144,103} 13,032 1,343) 94,367) 35,360) 10,059) 14,181 
1950—Dec. 168 ,932| 155,265] 14,039 2, 806)101 ,917| 36,503) 11,590) 14,121 
1956—Dec. 217,460) 197,515} 17,593 3, 733)125,282) 50,908) 16,302) 13,640 
1957—Apr. 210,160} 188,4 14,450 4,050)116,690) 53,270) 16,580) 13,628 
June 208 , 393) 186,308] 14,421 3,318)114,633) 53,937) 16,837) 13,619 
July 3 211,310) 189,710} 14,950 3,390|/116,660) 54,710) 16,970) 13,610 
Aug. 211,250) 188,680} 14,370 4,130)115,120) 55,060) 17,090) 13,608 
eet 211,590) 188,930} 14,800 3, 580|/115,130) 55,420) 17,140) 13,603 
Oct. 213,840) 190,740] 14,710 3, 180)117,070| 55,780) 17,380) 13,588 
Nov. 2 214,220) 191,050} 14,550 3 040/118, 160 55/300 17, | 13,578 
Dec. 3 222,696; 201,326} 17,021 3, 898/123 ,967| 56,440) 17,368) 13,568 
1958—Jan. 29” 213,050) 190,470} 14,830 2,150|116,650| 56,840) 17,470) 13,561 
Feb. 26? i 214,320) 191.48 15, 130) 3,500|)115,010) 57,840) 17,580) 13,556 
FEE 171, '410) 92, 980) 59,550 18. 880) 41, "290 217,090) 194,4 15,560) 5, 560|114,180) 59,100) 17,710) 13,558 
PS eS 175,560] 93,450) 62,830) 19,280) 42,850) 222,870) 199,850} 16,320 5,180/118,160| 60,190) 17,810) 13,551 
All member banks: 
1939—Dec. 30......2200 33,941} 13,962; 14,328) 5,651) 19,782) 55,361) 49,34 9,410) 743| 27,489) 11,699) 5,522) 6,362 
| eee 43,521] 18,021} 19,539) 5,961) 23,123) 68,121) 61,717] 10,525) 1,709) 37,136) 12,347) 5,886) 6,619 
1945—Doec. Sl... cccccess 107,183] 22,775; 78,338) 6,070) 29,845) 138,304) 129,670] 13,640) 22,179) 69,640) 24,210) 7,589) 6,884 
1967—Eee. Bi... cc cccnces 97,846] 32,628) 57,914! 7,304} 32,845| 132,060) 122,528] 12,403 1,176} 80,609) 28,340) 8,464, 6,923 
1990-—Dhes. 3B... ccccses 107,424] 44,705; 52,365) 10,355) 35,524) 144, | 133,089] 13,448; 2,523) 87,783) 29,336; 9,695) 6,873 
SSG Ee Bo ec cossens 138,768] 78,034) 47,575) 13,159) 42,906) 184,874) 167,906] 16,855) 3,292)106, 850) 40,909) 13,655; 6,462 
1957—Apr. 24. ...-cccce- 138,562] 78,558) 46,536) 13,468) 36,360) 178,277) 159,677 13,803} 3,582) 99,511) 42,781) 13,863) 6,450 
| Seer 137,808] 78,448 45,829) 13,531) 35,270) 176 , 507| 157,593] 13,736) 2,932) 97,612) 43,313) 14,058) 6,445 
“> ere. 138,573] 79,621] 45,490) 13,462) 37,137| 179,151) 160.652] 14,236, 3, 99 ,425| 43,901) 14,210) 6,430 
aS ree 139,010} 80,103) 45.334) 13,573] 36,594| 179,188) 159.767] 13,681| 3,715) 98,187) 44,184) 14,300) 6,427 
EL Re 139,315] 80,608) 45,007) 13,700) 36,399) 179,283) 159,759 14,095] 3,189) 97,997) 44,478) 14,341) 6,421 
Se See 140,475] 80,155; 46,158) 14,162) 36,935) 181,109) 161,229] 14,008 2,777| 99,704) 44,740, 14,539) 6,411 
"=. Sere 139,882] 80,097) 45,823) 13,962) 37,862) 181,440) 161,536] 13,841; 2,681|100,648) 44,366) 14,584, 6,406 
ead el 142,353] 80,950) 47,079) 14,324) 42,746) 188,828) 170,637] 16,328 3,472)105 ,547| 45,290) 14,554) 6,393 
1958—Jan. 297.........- 140,122] 79,160} 46,599) 14,363) 36, 151) 180,150) 160,793] 14,237) 1,855| 99,109) 45,592) 14,630) 6,390 
5s ieee 141,130] 79,225) 47,280) 14,625) 36, 457| 181,522) 161,908] 14,550 3,163) 97,759) 46,436) 14,721) 6,382 
5 Sear 143,874] 80.089) 48,572) 15,213) 36, 395) 184,191) 164,745] 14,977) 5,097) 97,141| 47,530) 14,828) 6,380 
EE oh onatckeed 147,485] 80,423; 51,505) 15, 337) | 37,834) 189,304) 169,551] 15,720 4,818) 100,584) 48,429) 14,918 6,372 
All mutual savings banks: 
1939—Dec. 3,101) 2,188 818} 11,852) 10,524]....... 3 10,521; 1,309 551 
1941—Dec. 3,704; 1,774 793; 11,804) 10,533]....... | 6 10,527; 1,241) 548 
1945—Dec. 10,682) 1,246 609| 17,020) 15,385].......| 14 15,371} 1,592) 542 
1947—Dec. 3 11,978) 1,718) 886, 19,714) 17,763 1| 3 14) 17,745) 1,889) 533 
1950—Dec. 10,868) 2,342) via = 2 * |) ae 3 19] 20,009) 2,247 529 
1956—Dec. 7,971} 4,192 920; 33,311) 30,032 2 3 25| 30,001; 2,947) 527 
1957—Apr. 7,950| 4,470 790; 33,950; 30,470 G) | (©) 30} 30,440; 3,010) 526 
June 7,906} 4,557 839; 34,254) 30,678 2) 2 27| 30,647; 3,042) 525 
July 3 7,860; 4,670) 800) 34.430; 30,930 (5) (5) 30} 30,900! 3,030) 525 
Aug. 7,870) 4, 730) 760; 34,600) 31,02 6g) | @ 30| 30,990} 3,050) $25 
Sept. 7,850| 4,790) 780} 34,780) 31,220 (5) (5) 30] 31,190) 3,070) $25 
Oct. 7:680| 4/870) 800; 34,820) 31,290) (5) (@) 30} 31,260) 3,070 525 
Nov. 7.550) 4,970) 800} 34,930) 31,33 (5) (5) 30} 31,300) 3,100 524 
Dec. 7,552} 5,013 890) 35,168) 31,695 2 4 26) 31,662 3,059) $22 
1958—Jan. 7,540} 5,210 880) 35,490) 31,9 (@) (5) 30} 31,930) 3,090) 520 
Feb. 7,510} 5,300 950} 35,740) 32,110 (5) (5) 30} 32,080) 3,120) 520 
Mar. 7,570| 5,380 930) 36,040) 32,410} (5) (5) 30) 32,380) 3,120 520 
Apr. 3 7,480) 5, 480) 880) 36, 130) 32,51 (5) (5) 30} 32,480 3,100 520 
P Preliminary. available. Comparability of figures for classes of banks is affected some- 





1 All banks in the United States. All banks comprise all commercial 
banks and all mutual savings banks. All commercial banks comprise all 
nonmember commercial banks and all member banks (including (1) one 
bank in Alaska and one in the Virgin Islands that became members on 
Apr. 15, 1954, and May 31, 1957, respectively, and (2) a noninsured non- 
deposit trust company, but excluding three mutual savings banks that 
became members in 1941). Stock savings banks and nondeposit trust 
companies are included with commercial banks. Number of banks in- 
cludes a few noninsured banks for which asset and liability data are not 


what by changes in Federal Reserve membership, insurance status, and 
the reserve classifications of cities and individual banks, and by mergers, 
etc. 

2 Beginning June 30, 1942, excludes reciprocal balances, which on 
Dec. 31, 1942, aggregated $513 million at all member banks and $525 
million at all insured commercial banks. 

3 Includes other assets and liabilities not shown separately. 

For other notes see following two pages. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 


[Figures partly estimated except on call dates. Amounts in millions of dollars] 



















































































Loans and investments | Deposits | 
Total | 
assets— 
_ Other Total | Num- 
Class of bank | u.s om Cash. bilities capital | 
and date fo ther | assets ac- ° 
. Govt. and Inter- | Demand 
Total | Loans | obliga- —_ capital | Total2 bank? | counts | banks 
tions . ac- | us Time 
counts3 . S. 
| Govt. | Other | 
Central reserve city | 
member banks: 
New York City: 
1939—Dec. 30 1,272 6,703) 16,413 | 14,507 | 4,238 74 9,459 736| 1,592 36 
1941—Dec. 1,559 6,637| 19,862 | 17,932 | 4,207 866 | 12,051 807| 1,648 36 
1945—Dec. 1,235 6,439) 32,887 | 30,121 | 4,657 6,940 | 17,287) 1,236) 2,120 37 
1947—Dec. 1,242 7,261] 27,982 | 25,216 | 4,464 267 ‘ 2,259 37 
1950—Dec. 1,8 7,922) 28,954 | 25,646 | 4,638 451 | 18,836) 1,722) 2,351 23 
1956—Dec. 1,765 8,629) 33,381 | 29,149 | 5,987 747 | 19,940; 2,475) 2,873 18 
1957—Apr. i 4 7,137| 31,701 | 26,907 | 5,001 686 | 18,467) 2,753) 2, 18 
ey NE. 23,293 15,895) 5,738 | 1,660 6,692) 30,993 | 26,322 | 5,033 688 | 17,836) 2,765] 2,907 18 
2s bah wed dee 23,182 16, 006) 5,476 | 1,700 7,470| 31,685 | 26,981 | 5,233 726 | 18,320) 2,702) 3,061 18 
PS 06 & ue aie 23,252 | 16,191} 5,298 | 1,763 7,701| 32,144 | 27,070 | 4,945 737 | 18,698; 2,690) 3,059 18 
ee: 23,258 16,216) 5,254 | 1,788 6,984) 31,403 | 26,182 | 5,108 535 | 17,778) 2,761) 3,054 18 
aE 23,385 | 16,115} 5,415 | 1,855 7,539) 32,103 | 27,030 | 5,119 500 | 18,648) 2,763) 3,127 18 
S| Spegpeear. 23,054 | 15,887| 5,423 | 1,744 7,700} 31,921 | 26,935 | 5,148 443 | 18,591} 2,753) 3,133 18 
PS eeen: 23,828 | 16,102) 5,880 | 1,846 8,984) 33,975 | 29,371 | 5,781 737 | 19,959) 2,893) 3,136 18 
1958—Jan. 297.......... 23,181 | 15,501} 5,690 | 1,990 7,134) 31,612 | 26,600 | 5,328 266 | 18,081; 2,925) 3,152 18 
is «od o'santne 23,964 | 15,934) 5,934 | 2,096 7,327| 32,622 | 27,412 | 5,623 602 | 18,089) 3,098) 3,166 18 
So ae 25,006 | 16,367} 6,414 | 2,225 7,656) 33,959 | 28,965 | 5,842 1,381 | 18,454) 3,288] 3,161 18 
backs wanna 25,891 | 16,360) 7,252 2'279 7,973) 35,177 | 30,120 | 6,202 1,537 | 19,045) 3,336) 3,200 18 
| | 
Chicago: 
1939—Dec. 30........... 2,105 569; 1,203 333 1,446) 3,595 3,330 888 80 | 1,867) 495 250 14 
SOE Mic secveacens 2,760 954, 1,430 376 1,566; 4,363 4,057 | 1,035 127 | 2,419 476 288 13 
1945—Dec. 31. ....ccec0 5,931 1,333| 4,213 385 1,489} 7,459 7,046 | 1,312 1,552 | 3,462 719 377 12 
PSU, Dc cocceessen 5,088 1,801; 2,890 397 1,739| 6,866 6,402 | 1,217 72 4,201) 913 426 14 
1950—Dec. 30........... 5,569 2,083; 2,911 576 2,034; 7,649 7,109 | 1,229 174 | 4,604, 1,103 490 13 
19586—Dec. 31.......200. 6,473 3,772} 2,113 588 2,171} 8,695 7,943 | 1,372 | 184 | 5,069) 1,319) 660 14 
aa? eee 6,303 3,758) 1,933 612 1,893) 8,251 7,313 | 1,182 | 175 4,653) 1,303 655 14 
AS See 6,266 3,789} 1,884 593 1,821) 8,147 7,284 | 1,184 | 97 | 4,691; 1,312) 665 14 
“Tp SeOSe aes. 6,234 3,862) 1,825 547 1,947) 8,239 7,462 | 1,279 | 196 4,676, 1,311; 671 14 
oO ee 6,289 3,915} 1,823 551 1,968; 8,314 7,440 | 1,185 275 4,674, 1,306) 671 14 
Stith. sacseacend 6,261 3,937; 1,783 541 1,939} 8,257 7,319 | 1,251 186 4,573) 1,309) 670 14 
eS 6,273 3,829) 1,888 556 1,969) 8,310 7,264 | 1,183 148 4,624) 1,309) 679 14 
ar 6,275 3,781} 1,927 567 1,938} 8,285 | 7,320} 1,145 151 | 4,708) 1,316) 685 14 
ke ear : 6,446 3 852) 2,032 562 2,083} 8,595 7,792 | 1,347 | 195 | 4,904) 1,345) 689 14 
1958—Jan. 297.......... 6,211 3,600; 2,050 561 1,862) 8,137 7,291 | 1,170 | 86 | 4,695) 1,340) 688 14 
ee My a wise ee 6,261 3,487; 2,201 573 1,927) 8,256 7,374 1 1,211 | 203 4,612) 1,348 693 14 
a dae enon 6,492 3,481] 2,404 607 1,808) 8,374 7,390 | 1,272 | 351 | 4,418) 1,349 700 14 
icekeus eed 6,647 3,592) 2,434 621 1,873) 8,600 7,665 | 1,320 | 302 | 4,674) 1,372 705 | 14 
| | | } 
Reserve city member banks: | 
1939—Dec. 30........... 12,272 5,329} 5,194 | 1,749 6,785) 19,687 | 17,741 | 3,686 435 | 9,004) 4,616) 1,828 346 
ESS ee 15,347 7,105; 6,467 | 1,776 8,518) 24,430 | 22,313 | 4,460 491 | 12,557| 4,806) 1,967 | 351 
Ps: Mic enccaces tu 40,108 8,514) 29,552 | 2,042 | 11,286) 51,898 | 49,085 | 6,448 8,221 | 24,655; 9,760) 2,566 | 359 
1967—Edec. 3)... ccccccs 36,040 | 13,449) 20,196 | 2,396 | 13,066) 49,659 | 46,467 | 5,649 405 | 28990! ll, "423 2,844 | 353 
1950—Dec. 30........00- 40,685 | 17,906) 19, 084 3,695 | 13,998) 55,369 | 51,437 | 6,448 976 32,366) 11,647) 3,322 | 336 
Ps Mibewescvessud 53,915 | 31,783) 17,368 | 4,764 | 17,716) 72,854 | 66,524 | 7,878 1,201 | 40,647) 16,797) 5,076 289 
19ST—Apr. 24. .cccccccee 53,672 31,644) 17,207 | 4,821 | 15,029) 70,001 | 63,070 | 6,307 1,312 | 38,029) 17, 422| 5,120 283 
I b6 5 one siee 53,137 | 31,435) 16,797 | 4,905 14/532| 68,965 | 61,796 | 6,228 | 1,051 | 36,874) 17,642) 5,182 282 
SY so 0» bg made 53,785 | 32,104) 16,798 | 4,883 15,079) 70,164 | 63,225 | 6,373 | 1,264 | 37,671) 17,917| 5,199 282 
Tk ane ockntian 53,831 | 32,259) 16,696 | 4,876 | 14,683) 69,808 | 62,521 | 6,248 | 1,453 | 36,820) 18,000) 5,242 282 
RE 53,881 | 32,576) 16,372 | 4,933 | 14,930) 70,128 | 62,870 | 6,408 1,274 | 37,103) 18,085) 5,260 281 
ERE. 54,109 | 32,261) 16,755 | 5,093 | 14,899) 70,389 | 62,963 | 6,367 918 | 37,483) 18,195) 5,298 281 
Nov. 27 54,201 | 32,510) 16,669 | 5,022 | 15,500) 71,106 | 63,556 | 6,203 1,017 | 38,159) 18,177) 5,338 280 
i Mh, ens demoed 55,259 | 32,805) 17,352 | 5,102 | 17,540) 74,196 | 67,483 | 7,542 1/358 | 39.960) 18.623) 5.370 278 
eS SS ee 54,294 | 32,076) 17,156 | 5,062 | 14,715) 70,471 63.244 | 6.364 610 | 37.591! 18,679) 5,394 278 
SS ar 54,626 | 31,815) 17,672 | 5,139 | 14,934) 71,012 63,710 | 6,392 1,349 | 36,924) 19,045) 5,428 278 
ee as Gacenene 55,711 | 32,072) 18,210 | 5,429 | 14,629) 71,802 | 64,626 | 6,536 1,960 | 36,646) 19,484) 5,469 278 
[ RES 57,243 | 32,012) 19,627 | 5,604 | 15,356) 74,086 | 66,642 | 6,794 1,886 38,028) 19,934) 5,506 278 
| | | 
Country member banks: | 
TO — BOC. BD. wc ccccece 10,224 4,768) 3,159 | 2,297 | 4,848) 15,666 | 13,762 598 154 | 7,158) 5,852) 1,851 | 5,966 
ee), eee 12,518 5,890; 4,377 | 2,250 6,402) 19,466 | 17,415 822 225 | 10,109) 6,258) 1,982 | 6,219 
1945—Dec. 31........26. 35,002 5,596) 26,999 | 2,408 | 10,632) 46,059 43,418 | 1,223 5,465 | 24,235) 12,494) 2,525 | 6,476 
1947—Dec. 31.......... 36,324 | 10,199) 22,857 | 3,268 | 10, 778) 47,553 | 44,443 | 1,073 | 28,378) 14,560) 2,934 | 6,519 
1990 -—E00G. FB. oc ccccses 40,558 14, 988} 21,377 | 4,193 | 11,571) 52,689 48,897 | 1,133 922 | 31,977) 14,865) 3,532 | 6,501 
1956—Dec. 31......0000: 54,571 | 26,491) 22,037 | 6,042 14; 390 69,945 64,289 1,618 1,160 | 41,194) 20,317; 5,046 | 6,141 
wt eee 55,025 | 26,980| 21.810 6,235 | 12,301) 68,324 62,387 | 1,313 1,409 | 38,362) 21,303) 5,186 | 6,135 
Ee eae, 55,112 | 27,330) 21,409 | 6,373 | 12/224] 68'404 | 62'192 1,290 1,097 | 38,211} 21,594) 5,304 | 6,131 
"Se eee 55,372 27 , 649) 21,391 | 6,332 | 12,641) 69,063 | 62,984 | 1,351 904 | 38/758) 21.971 5,279 | 6,116 
ES ake ete aaa 55,638 | 27,738) 21,517 | 6,383 | 12,242) 68,922 62,736 | 1,303 1,250 | 37,995) 22,188) 5,328 | 6,113 
I ia hay ok wn hte 55,915 | 27,879) 21,598 | 6,438 | 12,546) 69,495 | 63,388 | 1,328 1,194 | 38,543) 22,323) 5,357 | 6,108 
SS aes: 56,708 | 27.950| 22/100 | 6.658 | 12,528) 70,307 | 63,972 | 1.339 1,211 | 38,949) 22,473) 5,435 | 6,098 
CE 56,352 | 27,919) 21,804 | 6,629 | 12,724) 70,128 63,725 | 1,345 1,070 | 39,190) 22,120) 5,428 | 6,094 
i, Mie reves vue 56,820 | 28,191) 21,815 | 6,814 | 14,139) 72,062 | 65,991 | 1,658 1,181 | 40,724) 22,429) 5,359 | 6,083 
PTC 56,436 27°983 21,703 | 6,750 | 12,440) 69,930 | 63,658 | 1,375 893 | 38,742) 22,648) 5,396 | 6,080 
ree 56,279 | 27,989) 21,473 | 6,817 | 12,269) 69,632 | 63,412 | 1,324 1,009 | 38,134) 22,945| 5,434 | 6,072 
Rs vawens van 56,665 | 28,169) 21,544 | 6,952 | 12,302) 70,056 | 63,764 | 1,327 1,405 | 37, 623) 23,409) 5,498 | 6,070 
OO ere 57,704 | 28,459) 22,192 | 7,053 12, oz 71,441 | 65,124 | 1,404 | 1,093 | 38,840! 23,787) 5,507 | 6,062 
| | | 
* Beginning with Dec. 31, 1947, the all-bank series was revised as an- from noninsured mutual savings to nonmember commercial banks. 
nounced in November 1947 by the Federal bank supervisory agencies. 5 Less than $5 million. Because preliminary data are rounded to the 
At that time a net of 115 noninsured nonmember commercial banks nearest $10 million no amount is shown except on call dates. 
with total loans and investments of about $110 million was added, and For other notes see preceding and opposite pages. 


8 banks with total loans and investments of $34 million were transferred 
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Loans and investments ‘ Deposits 
} Total eit iain: sed | 
| assets— | 
—_— Other | Total | Num- 
Class of bank | us. | aie | Cash | bilities | | capital os 
and date ~“ | Other | assets | |} ace | Oo 
| Govt. | = and | : Inter- | Demand | 
Total | Loans obliga- | — capital | Total? | pank2 Peg ace comes banks 
| tions | ms . a y Time | 
counts 3 | ie 
| | | Govt. | Other | | 
| | | | 
All insured commercial banks: | | 
DORE: Bb ccvccecsces 49 ,2 21,259) 21,046 6,984; 25,788 76,820) 69,411] 10,654) 1,762 | 41,298) 15,699) 6,844) 13,426 
1945—Dec. 31........... 121,809] 25,765) 88,912 7,131) 34,292) 157,544) 147,775] 13,883) 23,740 | 80,276) 29,876} 8,671) 13,297 
SOGT——EIN8. Shoo cccccsces 114,274] 37,583) 67,941 8,750) 36,926; 152, 733} 141,851] 12,670) 1,325 | 92,975| 34,882) 9,734) 13,398 
1955-—Tee. 31. occ essccce 159,164] 82,081) 60,765 | 16,318) 46,480) 208, 608 190,512] 16,273) 3,697 |122,149) 48,393) 14,980) 13,216 
1956—Dec. 31... cceces 163,601] 89,831) 57,837 | 15,933) 48,352) 215,514) 195,953] 17,282) 3,717 |124,346) 50,608) 15,988) 13,195 
SSP — SED Gn cccccencs 163,025] 90,571) 55,973 | 16,481) 39,713 206, 567| 184,860] 14,095} 3,310 113,812! 53,643) 16,525) 13,189 
ee ee 168,595] 93,430) 57,580 | 17,585) 48,127) 220,865) 199,876) 16, 753) 3,859 \123,127, 56, 137} 17,051) 13,142 
| 
National member banks: 
Ce SS eee 27,571} 11,725) 12,039 3,806) 14,977) 43,433) 39,458] 6,786) 1,088 | 23,262) 8,322) 3,640) 5,117 
1945—Dec. 31........... 69,312] 13,925) 51,250 4 137} 20,114) 90,220) 84,939] 9,229) 14,013 | 45,473) 16,224) 4,644) 5,017 
1947—Dec. 31........... 65,280} 21,428) 38,674 | 5,178) 22,024; 88,182) 82,023] 8,410) 795 | 53,541) 19,278) 5,409) 5,005 
ce |. Bee 86,152] 43,428) 33,579 9,144) 25,697| 113,412) 103,903} 9,317) 2,063 | 65,840) 26,683) 7,915) 4,692 
ie a eee 88,477] 48,109) 31,568 8,800) 27,006) 117,345) 107,161] 9,844) 2,074 | 67,434) 27,810) 8,450) 4,651 
1957—June 6........... 87,910] 48,415) 30,345 9,150) 22,525) 112,460) 100,989] 7,963) 1,782 61,737) 29,506} 8,722) 4,647 
We ke sacvewses 91,201] 50,350) 31,234 9,617| 26,786) 120,153) 109,091] 9,475) 2,166 | 66,546) 30,904) 9,070) 4,620 
State member banks: | | 
MONE, Di ceccdsccceces 15,950} 6,295; 7,500 2,155) 8,145); 24,688) 22,259] 3,739 621 | 13,874) 4,025) 2,246) 1,502 
OSS —EeG. BE. wc cc rccces 37,871] 8,850) 27,089 1,933) 9,731} 48,084) 44,730] 4,411) 8,166 | 24,168) 7,986) 2,945) 1,867 
SPST —=EIOB. Fhe ccccccsess 32,566] 11,200) 19,240 2,125) 10,822) 43,879| 40,505} 3,993 381 | 27,068) 9, 062! 3,055; 1,918 
be ee ae) ere 49,208] 27,554) 17,118 4,536) 15,719} 66,002) 59,854] 6,549) 1,264 | 39,559) 12, 482) 4,868) 1,851 
1956—Dec. er 50,291] 29,924) 16,007 4,359, 15,900) 67,530) 60:744] 7.012) 1.218 | 39,416) 13,098} 5.205! 1.811 
OPINED 6.06 ccccvece 49'898] 30/034) 15.483 | 4,381| 12/745} 64.047| 56,605] 5.773) 1.150 | 35,874) 13.807) 5,337| 1,798 
Dec. 31 Salts = St 51,152] 30,600] 15,846 | 4,707| 15,960] 68,676 61,545] 6,853) 1,306 | 39,001| 14, 386) 5'483| 1.773 
Insured nonmember | 
commercial banks: } 
SGI ——BIOS. SE. ccc ccccses 5,776, 3,241} 1,509 1,025; 2,668 8,708 7,702 129 53 | 4,162) 3,360) 959| 6,810 
SPOS —EIEE. Shas cccccsess 14,639 2,992) 10. 584 1,063) 4,448) 19,256; 18,119 244; 1,560 | 10,635) 5, 680) 1,083) 6,416 
ole Sree 16,444] 4,958) 10,039 | 1,448) 4,083) 20,691) 19,340 266 149 | 12,366) 6,558) 1,271) 6,478 
1955—Dec. 31......-c00- 23,829] 11,108) 10,081 | 2,640) 5,067' 29,220) 26,779 408 370 | 16,749) 9,252) 2,199) 6,677 
1956—Dec. “ +o tndecene 24,859} 11,808) 10,274 F 777| 5,448] 30,667) 28,073 427 425 | 17,497 9'724| 2,336| 6,737 
ISSP aes ©. .cccccvees 25,243] 12,134) 10,156 2,953) 4,446) 30,088) 27,292 359) 378 | 16,200) 10,355; 2,469) 6,748 
Dec. I btdekounden 26 , 268 12,493) 10,512 3 264) 5,383) 32,066; 29, 266 425 388 | 17,580) 10,873) 2,500) 6,753 
Noninsured nonmember | 
commercial banks: 
a | St Aree 1,457 455) 761 241 763 2,283) 1,872 329 1,291 253 329) 852 
SOE, Bho ccccensews 2,211 318} 1,693 200) 514 2,768) 2,452 181 905 365) 279 714 
1947—Dec. 314.......... 2,009 474, 1,280 255) 576 2,643; 2,251 363 18 1,392 478! 325 783 
SOF —ENEG. Fh. cccccccess 1,716 520 827 370 357} 2,126) 1,742 370 12 1,039 322) 320) 499 
ee ee Seer es 1,521 471) 714 336 369) 1/946] 1,562 310 16 936 300) 313) 444 
1957—June 6.........+. 1,490 457} 669 364 282) 1,825) 1,448 326 8 821) 294 312) 429 
SS ae eee 1,473 468 660 345) 301; 1,831) 1,449 268 39 840) 303 317) 425 
} | 
All nonmember commercial | 
banks: | 
See 7,233} 3,696) 2,270 1,266; 3,431; 10,992) 9,573 457 5,504 3,613) 1,288) 7,662 
SS eee 16,849} 3,310) 12,277 1,262) 4,962) 22,024 20,571 425) 14,101 6,045; 1,362) 7,130 
1947—Dec. 314.......... 18,454] 5,432) 11,318 1,703} 4,659) 23,334) 21,591 - 629 167 | 13,758) 7,036) 1,596) 7,261 
1955—Dec. 31..........- 25,546] 11,628) 10,908 3,010) 5,424) 31,347) 28,52 778 382 | 17.788| 9.574] 2°519| 7.176 
1956—Dec. 31........... 26,381} 12,279) 10,989 3,113) 5,817; 32,613) 29,635 737| 440 | 18,433) 10,024 2’ 649| 7,181 
1957—June 6........... 26,733] 12,591) 10,825 3,317) 4,728) 31,913) 28,740 685 385 | 17,021) 10,649) 2,781) 7,177 
ee ere 27,741] 12,961) 11,172 608} _— 33,897| 30,715 692) 427 | 18,420) 11,176) 2,817) 7,178 
| | | 
Insured mutual savings banks: 
=< 9 eer 1,693 642 629 421 151} 1,958 - Speers Hee ree 1,789 164 52 
oe SD ree 10,846} 3,081) 7,160 606| 429; 11,424) 10,363}....... 12 10,351; 1,034 192 
1947—Dec. 31........... 12,683} 3,560) 8,165 958 675| 13,499) 12,207 1| 2 12}; 12,192} 1,252 194 
19SS—Epes, Si... sscces 22,331] 13,563) 5,858 2,910) 785| 23,458) 21,237 3) 3 49) 21,182} 2,006 220 
1956—Dec. 31........... 24,170} 15,542) 5,518 3,110) 739| 25,282) 22,886 2) 3 23) 22,857} 2,130 223 
eewaee 6... ccvccevss 25,185; 16,228) 5,505 3,452 672| 26,241) 23,578 2) 2 26| 23,549; 2,240 234 
- Seer 26,535} 17,194) 5,404 3,937) 719| 27,671| 25,022 2) 3 | 26) 24,991; 2,308 239 
Noninsured mutual savings 
banks | 
1941—Dec. 31... ceccees 8,687] 4,259) 3,075 1, 353) 642 9,846; 8,744]....... 6 8,738) 1,077 496 
$9GS—B90s, 31... cecccece 5,361] 1,198) 3,522 641) 180 5,596 tF 2 5,020 558 350 
SGP — Eee. 314... ecess 5,957] 1,384) 3,813 760) 211 6,215 + or | 1 | a, 9,e00 637 339 
$955——Eew. 34... cc vevsss 7,567] 3,893) 2,601 1,072) 180 7,816 - eer 1 2| 6,947 806 307 
$1956—Ddes. 31... ccccccee 7,770} 4,235) 2,453 1,082) 182 8,028 rf err 1 2} 7,143 817 304 
Serer 7,765] 4,259) 2,401 1 105) 167; 8,013 A Sree D Deopsbod 7,098 802 291 
_ } eer 7,246] 4,022) 2,148 1 076) a ned key 1 [rs eeees 6,671 751 283 
For other notes see preceding two pages. Norte.—For revisions in series prior to June 30, 1947, see BULLETIN 
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LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 


[In millions of dollars] 























































































































Loans? | Investments 
Com, os for | | U. S. Government obligations Obli- 
mer- purcnaens ga- 
Total cial, | cars | Other | tions 
Class of bank loans _ securities Direct | 
and and ud |Agri- Real | — <.. Other 
call date invest- lrotal 2 = "| cul- es- | j,. |Other) pora1 | Nl ot cm 
ments me | tur- | To tate | di- | loans} \Certifi- Guar- os iti 4 
yt | al | brok- loans co | Total | cates | | om || 
ar- | on To vid- | of in. teed ical - 
ket and | °th- | uals Bills debt- | Notes | Bonds| sub- 
antl deal-| °S | ed- | divi- 4 
per ers | | | ness | sions 
, | | | 
All oes | | | | 
banks :? } | | 
1947—Dec. 31....]116,284]38 ,057]18, 167}1,660| 830/1,220) 9,393) 5,723/1,063|78,226]69,221]2, 193) 7,789] 6, 034/53, 191 14| 5,276/3,729 
1955—Dec. 31....§160,881]82, 601/33 ,245/4,475|3 ,263/1, "114 20, 809) 17, 185|3, 117|78, 280]61 ,592/4,219| 2, 318/14,034| 41, 010 11/12, 698)3 ,990 A 
1956—Dec. 31....]165, 123/90, 302 38/720\4'161\2. 5891 ,691|22, 509| 18, 850)3, 343/74, 821 $8'552 5,924) 1,997|11,823/38,796 13}12,901/3, 368 
1957—June 6....]164,515]91 ,028/39 ,020/4 ,077/2, 274\1! 634/22 , 530] 19, 508|3 623/73 ,487]56, 64214 ,761| 3,665|10,070|38, 137 9\/13,314/3,531 
Dec. 31....1170,068]93 , 899140, 526/4 066 2,601 1°620) 23,110)20,217 3, 533|76, 169]58 , 23915 405; 4,813 10,608 37.406 8)13,915|4,014 
| 
All insured com- | | | 
mercial banks: | 
1941—Dec. 31....] 49,290/21, 259] 9,214/1,450| 614) 662) 4,773) 4,545 Fd — 21,046] 988)...... 3,159}12,797| 4,102) 3,651/3,333 
1945—Dec. 31....}121, 809 25,765} 9 ‘461! 1,314/3, 164|3,606| 4,677) 2, 361 1, 181/96, 043/88 ,912/2 455/19 ,071/16,045/5i , 321 22) 3,873/3,258 
1947 Dec. 31....§114,274)37,583}18, '012|1; 610} 823)1,190) 9,266) 5,654)1 028/76, ry 67 ,941}2,124) 7,552 5,918) 52,334 14) $,129|3,621 
1955—Dec. 31.... 159 164 82: 081 33 ,092/4; 396) 3 , 229) 1 , 742/20, 692)17, 1043 ,091|77 083160, 765]4,105| 2,292 13,856/40, 502 10|/12,465|3,853 N 
1956—Dec. 31....]163 , 601/89 , 831/38 ,571/4, 101/2, 565) 1 ,669|22, 394) 18: 765|3 , 325|73 ,770]57 83715, 763| 1, 98iii1" 722) 138,358 13)12,675\3,258 
1957—June 6....}163,025/90, 571/38 °870\4" 027/2. 251)1,613/22, 427|19; 421|3,599|72,454]55 ,973]4, 658) 3, 610) 9 967/37 730 8)13,095|3, 386 
Dec. 31....}168 , 595}93 "430140. 38014, ,015|2,569/1, 601 23/003 20,122/3,51 3175; 164]57 , 580]5 290) 4,758/10, 493/37, 031 7\13, 688) 3,897 
| | 
Member banks, | | | | 
total: 
1941—Dec. 31....] 43,521]18,021] 8,671) 972) 594) 598) 3,494 3,692 las 5 RS tai 3,007\11,729| 3,832) 3,090/2,871 
1945—Dec. 31....[107,183]22,775} 8, 949) 855|3,133|3,378| 3,455) 1,900)1 , 104/84, 408178 , 338]2, 275/16, 985/14, 271/44, 792 i6 3,254/2,815 
1947—Dec. 31....] 97,846]32, 628116, 962|1,046| ‘811 1,065) 7,130 4,662} 952/65,218]57,914]1, 87| 5,816 4/815 45 ,286 10) 4,199|3,105 
1955—Dec. 31....9135, 360]70, 982]31 ,019/2, 726)3, 150] 1 , 560) 16, 391/14, 313/2,943|64 , 377150, 697 3,250) 1,738/11 , 508) 34, 192) 9} 10, 444|3 , 236 
1956—Dec. 31....]138 , 768]78 ,034]36 , 296|2,478|2,447|1 ,473|17,811/15,765|3, 147/60, 734147, 57514, 383| 1,469] 9.493|32.218) 12|10,494|2, 665 
1957—June 6....§137,808]78 ,448]36, 500|2 '453/2. ef '416)17, 768) 16,229) 3, 399|59 , 360}45 , 82913 ,439| 2,798) 7,952)31 632) 8|10,768)\2, 763 
Dec. 31....9142, 353]80, 950]37 , 868|2 472/244 8|1, 409 18,231|16.775|3.316 61, 403}47 ,079]3, 948) —" 8 , 560) 31,031 7\11,235|3 ,089 
New York City:4 | | 
1941—Dec. 31....] 12,896] 4,072] 2,807 8| 412) 169 123 554 | 8,82 , 1,623) 3,652) 1,679} 729) 830 
1945—Dec. 31....] 26,143] 7,334] 3,044|..... 2,453)1,172 80 287| 298)18,809 477| 3,433) 3,325|10,337 } 629 
1947—Dec. 31....] 20,393] 7,179] 5,361|..... 545| 267 111 564) 330)13,214 1,002) 640 c S. | 638) 604 
1955—Dec. 31....] 23,583]14,640}] 9, 126) 17/2,144) 511 577| 1,506|1,006| 8,943 $52) 100} 1,141) 5,002 2} 1,609) 539 
1956—Dec. 31....] 23, 809]15,987}11 , 266) 1|1,409|} 402 617| 1,558}1,049| 7,822 724 194 976| 4,160 3) 1,406} 358 
1957—June 6....] 23,293]15,895}11 , 344) 11, 152} 389 567| 1,516)1,245| 7,398 685 219) ii? ee | 1,311} 349 
Dec. 31 23 ,828]16,102]11,651)..... 1/280 387 565) 1,513/1. 053) 7,726 648) 214) 1,093) 3,924)...... | 1,435) 411 
Chicago: 4 
1941—Dec. 31....] 2,760} 954 732 6 48 52 22| 95 | 1,806] 1,430] 256)...... 153} 903 119 182) 193 
1945—Dec. 31....] 5,931} 1,333 760 2} 211; 233 36) 51 40) 4,598] 4,213) 133) 1,467) 749| 1,864)...... 181} 204 
1947—Dec. 31....] 5,088] 1,801] 1,418 3 7 87 46) 149 26; 3,287] 2,890] 132} 235) 248) 2,274)...... 213) 185 
1955—Dec. 31....] 6,542] 3,342] 2,390) 15} 275 99 128; 316; 184) 3,200} 2,506] 111 68; 604) 1,723)...... 476} 219 
1956—Dec. 31....] 6,473] 3,772] 2,781 17; 203 97 134 439) 178) 2,701] 2,113] 112 42; 316) 1,643)...... 440) 148 
1957—June 6....] 6,266] 3,789] 2,859 8} 172 96 135 430, 184 2 ,477] 1,884 75 74| 223) ye) 6h 460; 133 
Dec. 31....] 6,446] 3,852 2,903) 9 200 97; 143 425; 180 2'594 2,032 65 126) 313) 1,528)...... 408; 154 
| | | 
Reserve city banks: | | } | 
1941—Dec. 31....] 15,347] 7,105] 3,456; 300) 114) 194) 1,527 1,512 | 8,243] 6,467] 295)...... 751| 4,248) 1,173} 956) 820 
1945—Dec. gear 40,108] 8,514] 3,661; 205) 427/1,503 1,459) 855| 404/31, 594/29 55211 ,034| 6,982) 5,653/15,878 5| 1,126} 916 
1947—Dec. 31....] 36,040]13,449] 7,088; 225) 170) 484) 3,147) 1,969) 366/22,591120, 196) 373) 2,358) 1,901)15,560 3) 1,342)1,053 
1955—Dec. 31....] 52,459}28 ,622]13,212) 566) 542) 696) 6,962) 5.916|1, 180|23.837 18,826] 813) 657) 4, 708/12,643 5} 3,778)1,233 
1956—Dec. 31....] 53,915}31,783]15,170| 489) SOI} 712) 7,654 6. 512|1.289|22' 132 17, 368]1, 185 441| 3,742)11,995 4) 3,820 
1957—June 6....] 53,137]31,435]14,919| 495; 496) 672) 7,481) 6,630/1,300\21,702116,797] 758) 1.179) 3'038/11°819 3) 3,888/1,017 
Dec. 31....] 55,259]32,805}15,702) 494) 603! 673) 7,667) 6,893|1,370/22,454]17, 352 1,009) 1,285) 3,297|11,760 2} 4,027|1,075 
Country banks: | | | | | 
1941—Dec. 31....] 12,518] 5,890] 1,676) 659) 20) 183) 1,823) 1,530 | 6,628] 4,377] 110)...... 481) 2,926 861; 1,222)1,028 
1945—Dec. 31....] 35,002] 5,596] 1,484 648) 42| 471| 1,881) 707! 363\29,407/26,999 630) 5,102) 4,544/16,713 9| 1,342}1,067 
1947—Dec. 31....] 36,324]10, 199] 3,096} 818) 23) 227 3,827) 1,979) 229\26,125]22,857] 480) 2,583) 2,108|17,681 6| 2,006/1 , 262 
1955—Dec. 31.... 52, 775/24, 379] 6,290'2,127| 189) 255) 8,723) 6,575) 573|28,397]22,570]1,774; 913) 5,056/14,825 3) 4,581/1,246 
1956—Dec. 31....§ 54,571]26,491] 7,080)1,972) 334) 261) 9,407) 7,256, 631/28 ,080)]22,037]2,362| 792) 4,458/14,420 4| 4,827)1,215 
1957—June 6....§ 55,112]27,330] 7,378)1,949) 312) 259) 9,586) 7,653) 669/27,782]21 ,409]1 920) 1,326) 3,910)14,248 4, 5,109)1,265 
Dec. 31....] 56,820]28, 191] 7,613|1,970| 365 252) 9,856) 7,944) 713)28, 629/21 ,815]2,226| 1,909) 3,857|13,819 4) 5,365|1,449 
| co 4 |  - 
Nonmember com- | 
mercial banks: | | 
1947—Dec. 31....] 18,454] 5,432] 1,205) 614 20; +156) 2,266; 1,061) 111/13,021]11,318] 206) 1,973) 1,219) 7,916 4, 1,078) 625 
1955—Dec. 31....] 25,546]11,628] 2,2261,750) 113) 214) 4,428) 2,872) 174)13,918110,908 970 580} 2,527) 6,829 2| 2,255| 755 
1956—Dec. 31....] 26,381]12,279] 2,424/1,683) 143 218) 4,708) 3,085) 196)14,102}10,989}1 541 $28) 2,330) 6,588 1} 2,409} 704 
1957—June 6....] 26,733]12,591] 2,519|1,625| 143) 219) 4,773) 3°278, 224/14, 141]10,825]1,323| 867) 2,119) 6,515 1} 2,548} 769 
Dec. 31....] 27,741]12,961 2,657)1 594 153 211) 4, ,891| 3,442) 217/14, 78 11,172}1, 457] 1,279) 2,049) 6,385 1} 2,682} 926 
| 


























1 All commercial banks in the United States. These figures exclude banks or all commercial banks. Comparability of figures for classes of 
data for banks in U. S. possessions except for one bank in Alaska and banks is affected somewhat by changes in Federal Reserve membership, 
one in the Virgin Islands that became members on Apr. 15, 1954, and insurance status, and the reserve classifications of cities and individual 
1957, respectively. During 1941 three mutual savings banks banks, and by mergers, etc. 

became members of the Federal Reserve System; these banks are in- 
cluded in member banks but are not included in all insured commercial 
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For other notes see opposite page. 











{In millions of dollars] 
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RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 




























Demand deposits Time deposits 
serves =. =, | Interbank | Certi | Indi | | | Capi 
~ = 5 % ani- 
em eens a | with | de- | deposits | States | fied | viduals, | U.S. | Renee viduais, | Bor- | “tal 
, ’ . do- posits | - and and | partner- artner-|.. | ac- 
call date _ vault | mestic | ad- | | Gove \political] offi- | ships, | Inter. | | one = chien, MBS | counts 
— | banks5 | justed® subdi- | cers’ | andcor-| °#™* | Postal) ia’ land <a 
Banks Do- | For- ‘ Sav- | subdi-| 
| mestics cign | | visions | checks,| pora- bb visions} POT@ | 
| etc. tions | tions | 
| 
All commercial 
banks: | 
1947—Dec. 31....] 17,796, 2,216) 10,216) 87,123) 11,362) 1,430) 1,343) ,799| 2,581; 84,987 240) 866) » 383} 65|10,059 
1955—Dec. 31....] 18,721| 2.682) 12,050/109 905) 13,512) 1,546) 3 , 709} ,273| 3,904) 109,011 1,585) 2,340) ‘019| 159|15,300 
1956—Dec. 31....] 18,706) 3.261} 12,813\111,405| 14,338) 1,794) 3,733) .449) 3,785) 111,048) 1,460) 2, 384) , 193) 75\16, 302 
1957—June 6....] 18,500); 2.737) 9,761)105,713) 11,247 1,618) 3 318) ,603; 2,852) 101,177) 1,556) 2,712) , 893 1,446 16,837 
Dec. 31....] 18,972) 3,335] 12,342|110,266| 13,867) 1,769) 3,898 ,693| 3,620) 109,653) 1,385 2,773) , 366 7717, 368 
A!l insured commer- 
cial banks: 
1941—Dec. 31....] 12,396 1.358) 8,570) 37,845) 9,823) 673) 1,762 .677| 1,077| 36,544 158) 492 , 146 10| 6,844 
1945—Dec. 31....] 15,810) 1.829) 11,075) 74,722) 12.566] 1,248 2» ,098; 2,585) 72,593 70) 496 ,277| 215) 8,671 
1947—Dec. 31....] 17,796) 2.145) 9,736) 85,751] 11,236) 1,379) 1,325 ,692) 2,559) 83,723 54) 826 , 946 61 ,734 
1955—Dec. 31....] 18,721) 2.656) 11,744)108,887) 13,390 1,516) 3,697) ,138) 3,879) 108,131 , 367) | 2,282 ,756| 145\14,980 
1956—Dec. 31....] 18,706) 3,237] 12,490|110,487| 14,226] 1,755) 3,717] ,350| 3,744) 110,252) 1,301) | 2,329 ,949| 56)15,988 
1957—June 6....] 18,500) 2.717 9'515|104'904| 11,127} 1,581) 3,310 ,500| 2,829) 100,483) 1,388) 2,652 , 660) 1 ,430)16, 525 
Dec. 31....} 18,972) 3,311} 12,079/109, 439] 13,752) 1, 736) 3,859 ,594| 3,597) 108,936) 1,264 2,717 120 66'17,052 
Member banks, | 
total: | | | } 
1941—Dec. 31....] 12,396) 1,087) 6,246] 33,754) 9,714) 671; 1,709} 3,066) 1,009) 33,061! 140 418) , 878 4) 5,886 
1945—Dec. 31....J 15,811) 1,438) 7,117) 64,184) 12,333) 1,243)22 179) 4,240) 2,450; 62,950 64) 399) 712; 208) 7,589 
1947—Dec. 31... .] 17.797) 1.672} 6.270] 73.528] 10.978] 1.375| 1.176] 5.504) 2°401| 72704 50 693| 27,542) 54| 8.464 
1955—Dec. 31....] 18,722) 2.019) 7,612) 92,435) 13,002) 1,511) 3,327) 8,075) 3,638) 93,687; 1,353) 1,865) 972) 137/12,783 
1956—Dec. 31....] 18.707) 2.487} 8,124) 93,320) 13.818) 1,749) 3,292) 8,211) 3,475) 95,163) 1,289) | 1,839 769 48/13,655 
1957—June 6....] 18,501} 2.065; 5,931) 88,912) 10, 799] 1,568) 2,932) 8,371} 2,616) 86,624! 1,369) 2,128 , 883) 1, 374/14.058 
Dec. 31....], 18,973) 2,536] 7,806) 92,191] 13,356) 1,726) 3,472} 8,412) 3,331] 93,804) 1,246 2,170) 42,845] 57/14,554 
| | | 
New York City: 4 | | 
1941—Dec. 31.... 5,105 93 141) 10,761; 3,595) 607 866 319) 450) 11,282 6 29 . Te 1,648 
1945—Dec. 31....§ 4,015 11! 78; 15,065; 3,535) 1,105) 6,940 237) 1,338) 15,712) 17 20; 1,206) 195) 2,120 
1947—Dec. 31....] 4.639 151 70} 16,653} 3,236) 1,217) 267 290} 1,105 17,646 12 14, 1,418 30} 2,259 
1955—Dec. 31... 4.431 127 111) 16,493) 3,364) 1, 151} 756 302; 1,498) 18,919) 1,085 72| 2,171 1| 2,745 
1956—Dec. 31... 4.375 161 99| 15,974) 3,622) 1,400) 747 286; 1,172) 18,482 965) 44, 2,395 2) 2.873 
1957—June 6....} 4,080 143 45| 15,450} 2,775) 4,249) 688 261 914) 16,660) 1,009) 67| 2,662) 326) 2.907 
ee ee 4,564 158 110 15,849) 3,480) 1,389 737 299; 1,284) 18,377 912 56; 2,813) 2) 3,136 
Chicago :4 | 
1941—Dec. 31.... 1,021 43 298; 2.215) 1,027) 8 127 233 34 0 ae ee ae . ee 288 
1945—Dec. 31.... 942 36 200} 3.153) 1,292!) 20} 1,552 237) 66) SaaS PE aE 55eeet ; a 377 
1947—Dec. 31.... 1.070 30 175| 3,737) 1,196 21 72 285 63) J. 9 426 
1955—Dec. 31... 1,135 32 141; 4,349) 1,246 40 222 299 85) 4,781 11 8) 1,313 3 628 
1956—Dec. 31.... 1,158 37 174, 4,272) 1,318) 46 184 294 85) 4,690 7 12} 1.302 a4 660 
1957—June 6... 1,089 28 95; 4,087) 1,133 35 97 459 80 4,152) 16 10; 1,298) 101 665 
Dee. 31... 1,071 39 148; 4,084) 1,293 40 195 333 77| 4,493 15 10} 1,332 4 689 
Reserve city banks 
1941—Dec. 31....] 4,060 425; 2,590 11,117] 4,302) 54 491 1,144 286; 11,127 104 243 eel cces) 8,967 
1945—Dec. 31... 6.326 494} 2.174) 22,3 372| 6,307 110) 8,221 1,763 611} 22,281) 30 160) . 563 2) 2,566 
1947—Dec. 31... 7,095 562| 2,125) 25,714) 5,497 131 40S; 2,282) 705; 26,003) 22 332 ,045 1} 2,844 
1955—Dec. 31.... 7.727 638} 2,515) 33,757) 6,903 303) 1,288) 3,048) 1.035) 35,752!) 239 941 . 117) 2| 4,641 
1956—Dec. 31....] 7,649) 787| 2,656) 34,046) 7,298) 286) 1.201} 3,092) 1,036) 36,519 294) 935) . 748 21) 5,076 
1957—June 6... 7.701 653| 1,825) 32,549) 5,648) 266; 1,051; 2,911 787; 33,177 314 089 .432| 681) 5,182 
Dec. 31 7,763 790| 2,585) 33,583) 6,962 279) 1,358) 3,111 943) 35,906 301 , 175 , 335 21; 5,370 
Country banks 
1941—Dec. 31... 2,210 526} 3,216) 9,661) 790 2 225; 1,370 239 8 , 500 30 146 , 082 4, 1,982 
1945—Dec. 31....] 4,527 796| 4,665) 23,595; 1,199 8 5,465; 2,004 435; 21,797 17 219 224 11) 2,525 
1947—Dec. 31....] 4,993 929 3,900) 27,424) 1,049 7 432) 2,647 528; 25,203 17 337 , 177) 23) 2,934 
1955—Dec. 31.... 5 .429| 1,222) 4,844 37 ,836} 1,488 17| 1,061; 4,425) 1,020) 34,235 18 844 371 52! 4,769 
1956—Dec. 31.... 5.526) 1.502) 5,194) 39,028) 1,580 16; 1,160) 4,538) 1,183) 35,473 22! 847 , 324) 21) 5,046 
1957—June 6.... 5.631} 1.241 3,966) 36,827) 1,243 18} 1,097; 4,740 835; 32,635 30) 962 .491| 267) 5,304 
Dec. 31 5,576) 1,549) 4,964) 38 | 676) 1,621) 18} 1,181) 4,669 ,027; 35,029 18| 928 366) 30) 5,359 
Nonmember commer- 
cial banks: > 
1947—Dec. 31....9....... 544, 3,947) 13,595 385 55 167; 1,295 180, 12,284 190 172) , 858 12) 1,596 
1955—Dec. 31....]....... 663; 4,439) 17,470) 510 36 382; 2,198 265; 15,324) 231) 475) ,071 22} 2,519 
1956—Dec. 31....]...... 774, 4,690 18 ,085| $21 45 440; 2,238 310; 15,885 171) 546 , 449) 27| 2,649 
1957—June 6....]....... 672, 3,831| 16,801| 448 50 385; 2,232 236| 14,553 187} 584 ,035| 72; 2,781 
SR, Bens Uh wn was 799| 4,536) 18,075 $11} 43 427; 2,282 289; 15,849 138 603 546 21; 2,818 
2 Beginning June 30, 1948, figures for various loan items are shown 4 Central reserve city banks. 
gross (i.e., before deduction of valuation reserves); they do not add to the 5 Beginning June 30, 1942, excludes reciprocal bank balances, which on 
total and. are not entirely comparable with prior figures. Total loans Dec. 31, 1942, aggregated $513 million at all member banks and $525 
continue to be shown net. million at all insured commercial banks. 
3 Breakdowns of loan, investment, and deposit classifications are not 6 Demand deposits other than interbank and U. S. Govt., less cash items 
available prior to 1947; summary figures for earlier dates appear in the reported as in process of collection. 
preceding table. For other notes see opposite page. 
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LOANS AND INVESTMENTS OF BANKS IN LEADING CITIES 


{Monthly data are averages of Wednesday figures. In millions of dollars] 





































































































Loans! | U. S. Government obligations 
For purchasing | 
. or carrying securities | 
Total oans —_—$—$—$ 
loans —. Com- To brokers | | - | Other | Loans 
Month or date | — ments | Loans ry Agri- | and dealers | To others Real | Other | cates | | aie aie 
re “| ad- ad- a | oe | SS eo | Total | Bills | of in- | Notes | Bonds? a ‘ 
ments | justed! | justed! A tural _ | _ | | loans debt- | 
. J.s J.S. ed- | 
trial Govt. Other Govt Other | oon | 
oe 1 1 a |= 
| liga- a | liga- my 
| tions} “© | tions | | 
| 
Total— | | | 
Leading Cities 
| | | | | | 
1957 | | | | | 
May...........§ 87,415] 86,197] 53,052130,933 419 1,803 1,162 8 , 668/11, 114/25 ,558]1,077| 1,485) 4,576) 18,420) 7,587) 1,218 
| | } | | | 
1958 | | | | | | | 
Bh, catudowiiet 92,936] 91,324] 53,053]30,065| 457| 2,571 | 1,293 8,723 11,097/29,97 2,031) 1,150) 6,187) 20,029 8,874) 1,612 
_ aes 93,400] 91,915] 52,256]29,514) 473) 2,225 1,300 | 8,788 seats iene pant 1,258) 7,190) 20,400) 8,920) 1,485 
| | 
| 
Apr 90,945} 89,541] 52,699}30,392) 450) 1,983 1,274 | 8,695 mee eee 2,057; 1,140) 4,951) 19,965) 8,729) 1,404 
91,574] 89,834) 52,962/30,210 458} 2,418 | 1,280 8,712)11,035/28,055}1,945| 1,159) 4,994) 19,957) 8,817) 1,740 
94,479] 92,713} 53,575 30; 208} 454) 2,931 | 1,280 | 8,729 11, 126|30, 164 2,092) 1,131) 6,940) 20,001) 8,974) 1,766 
93,702] 92,052] 53,036]29,792| 460) 2,776 | 1,314 | 8,735/11,111/30,107]1,918) 1,149) 6,979) 20,061] 8,909) 1,650 
93,984] 92,483) 52,995 aan 462} 2,749 1,315 | aie: Simei tarts 2,146) 1,169) 7,074; 20,159) 8,940) 1,501 

May 7........§ 93,470} 91,973] 52,533]29, 659) 470) 2,373 1,312 8,757 11,118 30,496)1 ,895 1,191} 7,165) 20,245) 8,944) 1,497 
14........§ 93,145] 91,785] 52,395]29,623) 470) 2,257 1,298 | 8,774)11,130)30,511]1,819) 1,225) 7,148) 20,319) 8,879) 1,360 
21.......-§ 93,364] 91,803 ge Serr 473| 2,067 1,302 | 8 , 800) 11 ,091| 30, 856)1 , 887) 1318) 7,180) 20,471) 8,918) 1,561 
, Seif 93,623] 92,100] 52,068]29,318) 477) 2,204 1,288 | 8,821,11,118)31,093}1,964) 1,298) 7,267) 20,564) 8,939) 1,523 

| | | | 

New York City | | | | 

| | | | | | 
_ ae | | is | 
| | | | 

May...........] 23,188] 22,463} 15,408]11,553 1} °86)1,017 10} 386) 553) 2,123) 5,365] 372 203) 821; 3,969) 1,690 725 
1958 | | | | | | 

| | | | | | 

ers 25,381} 24,569] 15,593}11,204 1| 662 967; 45) 380) 520| 2,168) 6,725] 756)  182| 1,349) 4,438) 2,251 812 

Be cccnsceube 25,387] 24,488] 15,063]10,953 1} 386) on 46 " $29) 2,172) 7,281] 767| 222) 1,662) 4,630) 2,144 899 

| 
1958 | | | | | | | 
| } | | 
Apr. 2........] 24,957] 23,951] 15,386]11,402 1} 320) 905) 42) 381) 514 2,175) 6,356 768| 181} 1,024) 4,383) 2,209) 1,006 
9........] 24,744] 24,081] 15,564/11,291 1} $27) 992) 45; 382) 517) 2,163) 6,296} 690) 176| 1,021) 4,409) 2,221 663 
eee 25,848] 25,131] 15,869]11,230 1} 868)1,005 47) 378} 524 2,170) 6,962} 793 182! 1,577| 4,410) 2,300 717 
a cugual 25,524] 24,740] 15,607]11,052 1] 850} 960) 47) 380) 522) 2,149) 6.878] 684, 167| 1.547) 4,.480| 2°255| 784 
err 25,830) 24,942] 15,537]11,044 1 x are 45) -" 522) i 7,134) 845 206) 1,576) 4,507; 2,271 888 
| 

May 7........§ 25,334] 24,551] 15,233]11,016 1} 491| 977} 45) 367| §25| 2,166) 7,131] 724 210) 1,626) 4,571) 2,187 783 
Divasccent 25,361] 24,518] 15,176}10,990) 1} 407/1 ,014) 44, 366) 526 2,183) 1 30! 741) 227| 1,623 4,617) 2,134 843 
21........ 25,355] 24,369] 14,925110,935 1| 299) 937) 47| 363} 532) 2,167) 7,320] 759 227; 1,675| 4,659) 2,124 986 
28........§ 25,500] 24,514] 14,917]10, 869) 1} 349| 947 47| 357 $32 2,171) 7,467] 843) 224 1,725) aa 2,130 986 

| | 
Outside | | | | 

New York City 
1957 | | 

| | | 

May...........] 64,227] 63,734] 37, 644/19, 380 418) 700 766 | 8,115) 8,991|20,193} 705) 1,282) 3,755) 14,451) 5,897 493 

| | | | | 
1988 | | Lb 29 
pS eee 67,555] 67,755) 37,460]18, 861 456 942 868 | 8,203) 8,929\22,672]1,275 968 4,838) 15,591) 6,623 800 
May...........§ 68,013] 67,427] 37, 193118, 561 472 870 891 | 8,259) 8,942/23,458]1,124| 1,036) 5,528) 15,770) 6,776 586 
| | 
1958 
a. Dassnsses 65,988] 65,590) 37,313]18,990 449| 758 851 8,181) 8,881/21,757]1,289 959 3,927) 15,582) 6,520 398 
eee 66,830] 65,753) 37,398]18,919 457) 899 | 853 8,195| 8,872/21,759]1,255 983 3,973) 15,548) 6,596) 1,077 
See 68,631] 67,582] 37,706 18, 978| 453 1,058 | 855 8,205) 8,956/23,202}1,299 949) 5,363) 15,591) 6,674) 1,049 
23........] 68,178] 67,312] 37,429]18,740 459 966 887 8,213) 8,962/23,229]1, 234 982) 5,432) 15,581) 6,654 866 
 SRPTER RR 68,154] 67,541] 37,458]18,679 461 1,032 892 8,224) 8,972/23,414/1,301 963 et 15,652) 6,669 613 
} 

i re 68 , 136] 67,422] 37, 300]18 643] 469) 905 900 8,232) 8,952/23,365}1,171) 981) 5,539) 15,674) 6,757 714 
14........] 67,784] 67,267] 37,219]18,633| 469 836 | 888 8,248) 8,947\23,303]1,078| 998) 5,525) 15,702) 6,745 517 
21........f 68,009] 67,434] 37,104118,520) 472) 831 892 | 8,268) 8,924/23,536)1,128) 1,091) 5,505) 15,812) 6,794 575 
cassecue 68 , 123] 67,586] 37,151 18,449) 476) 908 | 884 | 8, 289) ested hee: ene 1,074) eee 15,889) 6,809 537 

! ' ' 
1 Exclusive of loans to banks and after deduction of valuation reserves; 2 Includes guaranteed obligations. 


individual loan items are shown gross. See also NOTE on opposite page. 
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RESERVES AND LIABILITIES OF BANKS IN LEADING CITIES 
[Monthly data are averages of Wednesday figures. In millions of dollars) 









































































































































| 
Demand deposits, Time deposits, Interbank Borrowings 
except interbank except interbank deposits 
Bal- | De- | Indi- Indi- Demand 
Re- ances | mand | vid- vid- Cap- 
serves | Cash | with de- | uals, | States | Certi- uals, | States; U.S. ital 
Month or date with in do- | posits; part- | and fied part- | and | Govt. From ac- 
F. R. | vault | mestic| ad- ner- | polit-| and | U.S. | ner- | polit-| and Time | F. R. | From | counts 
Banks banks |justed!| ships,| ical | offi- | Govt.| ships,| ical | Postal} Do- | For- Banks) others 
and | sub- | cers’ and | sub- | Sav- | mes- | eign 
cor- | divi- |checks, cor- | divi- | ings tic 
pora- | sions | etc. pora- | sions 
tions tions 
| i 
| a ~~ | 
Total— } | | 
Leading Cities | 
1957 | A iad | | | | 
| | | | 
TE | 13,416, 936) 2,389 55, 369/57, 821) 4,391) 2,013) 2,657/20,979| 1,081; 181/10,033) 1,583] 1,237 673 814; 9,188 
| | 
1958 | | | 
| 
[a er 13,166 942| 2,629 55 , 584/57, 595 4,563} 2,350} 3,070|23,203| 1,624 141) }11,193) 1,512) 2,189 130} 951) 9,805 
RE Ea ae 12,907 979| 2,660|54,932/56,854| 4,603) 1,893) 3,645)/23,576) 1,778 142|10,987| 1,527) 2,234 56 806; 9,890 
1958 | | 
ie RSP eeee ee 12,960! 901) 2,964/54,119|/56,070| 4,286) 1,911 3,092|23,003 1,551 139/11,519| 1,494) 2,142 53 670) 9,785 
Wiscudcseehsan 13,031 965| 2,41 13/55, 251/56,829| 4,193) 1,974 1,711)23, 138 1,571 140)11,199| 1,502) 2,177 89| 1,145) 9,803 
RES ee: 13,560 952) 2,623|56, "491/59. 290) 4,746) 2,624) 3,471|23,217| 1,625 141|11,490) 1,505) 2,194 255) 1,147| 9,780 
_ SERRA ee 13,297 968 2'445 56, 361/57 ,922) 4,651; 2,770 3/131|23° 290} 1,672 142|/10,746| 1,513) 2,211 190 1,024 9,803 
, ae 12,982 922) 2,698 55, 699|57, 863 4,937 “i 3945/23, 367) 1,703 142/11, 009 1,547) 2,221 63 771| 9,853 
_ 2 ee 13,018 909) 2 ,400|54,915|56,272 4,625) 1,966) 3,670\23,488) 1,759 139/10, 949) 1,551) 2,195 75 859| 9,885 
See 12,855 994) 2,789|54,706|57,750| 4,438) 1,806) 3,436/23,508) 1,778 141/11 ,479) 1,568} 2,230 56 648) 9,882 
igaetecéaaeed 12,879 964) 2, 683/54,671|56,476| 4,608) 1, 868) 3,919|23, 609) 1,792 143/10, 770} 1,518) 2,231 40 883) 9,889 
, Sees ae 12,877) 1, eis 2: 769'|55 ,434|56,917| 4, 739) 1,933) 3 ,556|23. 701) 1, 7ee 145/10, a 1,470} 2,279 54 832) 9,906 
New York City | | | 
1987 | | peas Ger =e Be 
| | 
ear 4,246) 136 a 15,320/16, 869) 339} 1,058} 785) 2,645) 61 os 3,500 1,274; 942 78 343) 2,879 
| | | | 
1958 | | 
snes os cbeenee 4,181 136) 73| 15,478) 16, 919] 392) 1,339) 1,146) 3,052 181 23) 3,072) 1,216) 1,689 28 489) 3,152 
| re Ae 3,975 144 49) 15,162/16,553| 325) 967) 1,271 3, 108] 197 24| 3,047) 1,228) 1,733)...... 322) 3,184 
1958 | | | | | | | 
| } | | | 
a eee 3,967 138} 155) 15, 345| 16, 693) 334; 923) 1,066) 3,006) 181| 23| 3,183] 1,199) 1,657)...... 180) 3,145 
, ES 4,369; 141) 46|15,615|16, 709 324| 1,062) 544) 3,056) 181 23) 2,889) 1,207) 1,685 26 692) 3,148 
_ RRO, 4,341} 140) 54/15, '465\17. 161 415| 1,527| 1,373) 3,049) 183 24| 3,128) 1,206) 1,687 105; 770) 3,144 
, See 4,216) 132) 53|15,648|16,977) 364) 1,732) 1,204) 3,056, 181 23) 2,931) 1,221) 1,704 10) 545) 3,151 
re — wa 7 i, s1et7, 033) 523) 1,454; 1,541] 3,094) 181 23) 3,227) 1,249 —_s aiid |  257| 3,170 
7. ere 4,104) 133) 45| 15, 143| 16, 305) 347) 1,026) 1,464) 3,111) 190 23} 2,882) 1,258) 1,695/...... 407| 3,186 
, SORTS Ie 3, 880) 145} 55\15,010| 16,649) 311} 871) 1,232) 3,089) 199 24| 3,185) 1,265} & See 244) 3,188 
, Sears: 3,895] 132)  48)15,024/16,357| 350) 957] 1,257] 3,101} 200} 24) 3,023) 1,221/ 1,726]...... | 369) 3,183 
|e 4,021) 165) 46) 15,471) 16, 900) 294) 1,015) 1,132) 3,130) 201) 24) 3,097) 1, Pet 1,779) ey re 269| 3,180 
| ; 
Outside | | | 
New York City | | | 
1957 | | | | | | | | 
Be £60 1e0sas bevesd 9,170) 800; 2 333/40, 049 40 .982| 4,052) 955| 1,872)18,334) 1,020 149) 7,129} 309) 295 595 471| 6,309 
i | | | 
| | | | 
1958 We re Ped Giae Oe bee bh aly ae 
ee 8,986] 806| 2, 556/40, 106'40, 676| 4,171} 1,011} 1,924/20,151| 1,443) 118) 8,121 296 500 102 462) 6,653 
Pcicneseeseoesaan 8,932 i 2,611)39, sits be 301) 4,278) 926) 2,374/20 » 468) eee 118) 7,940 299 501 56 484) 6,706 
1958 | | | | 
Agh. Zevcosced soca Oe i a 809 38, al 39 ,377| 3, 952] 988) 2,026|19,997|) 1,370 116) 8,336 295 485 53 490) 6,640 
eee 8.662} 824] 2: 367|39.636 40,120) 3.869) 912) 1,167/20,082) 1,390 117) 8,310 295 492 63 453) 6,655 
isn’ taneodeud 9,219 812| 2,569 .41.026.42.129| 4,331) 1,097) 2098/20, 168) 1,442 117| 8,362 299 507 150 377| 6,636 
ee 9,081 836| 2,392\40,713'40,945| 4,287| 1,038 1,927/20,234| 1,491 119) 7,815 292 507 180} 479] 6,652 
— Bae 8,969 793| 2,641 |, 383,40, 810| 4.414) 1,021) 2, 404/20, 273 1,522 119) 7,782 298 511 63 514) 6,683 
a Se Be 8,914 776| 2, 355. 39, 772 39 , 967 4,278 940) 2,206/20,377| 1,569 116) 8,067 293 500 75 452) 6,699 
RARER Bs 8,975 849) 2,734 39,696\41,101) 4,127 935) 2204 20,419) 1,579 117| 8,294 303 500 56 404) 6,694 
Sa 8,984 832) 2,635 39, 647/40.119| 4, 258) 911) 2,662|20,508) 1,592 119| 7,747 297 505 40 514) 6,706 
Ee ee 8, 856) 884) 2, 723, 39, 1963/40, 017) 4, “5 918) 2,424 4/20, 571) 1,580 121| 7,654 301 500 54 563) 6,726 . 
1 Demand deposits other than interbank and U. S. Govt., less cash Norte.—For descrirtion of revision beginning Mar. 4, 1953, see BULLE- 
items reported as in process of collection. TIN for April 1953, p. 357, and for figures on the revised basis beginning 


Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-55. 









































674 COMMERCIAL LOANS; OPEN MARKET PAPER 





CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 


[Net decline, (—). In millions of dollars) 




















































































































| | 
Manufacturing and mining Comer’? 
| Public = 
Trade | scettres All ind’! 
| Metals | Petro- (whole- | Com- | P nod — Con- other at es |Change— 
Period2 Food, | Textiles, ead | leum, sale modity | “com- trans- | Struc- types pm all f 
liquor, | apparel, anstel coal, Other and | dealers | enies orte- tion of fied weekly : 
and and 1 chemical, retail) | ie Whoa) business report- ; 
tobacco | leather aoe 3 and ing 
rubber banks4 
h a 
1955—Jan.-June...... — 540 220 177 | 313 153 146 | — 461 | 589 | 384 | 134 143 1,257 1,078 y 
July-Dec....... 480 | 71 224 | 208 63 327 469 704 | 27 =| 106 370 3,050 | 53,206 H . 
| | | i 
1956—Jan.-June...... —302 | 238 1,362 424 369 171 | — 386 | —322 365 | 54 149 2,124 | 42,243 r 19 
July-Dec....... 822 —6 —71 | 428 72 178 | 739 | 98 | 350 | -—66 176 2,719 2,459 F - 
1957—Jan.-June..... -4s6 | 148 | 935 | 291 214 | =! | -539 | 366 | $13 | —12 —54 1,404 | 1,249 f 
July-Dec....... 331 | -159 | -496 | 150 —161 | —8 | 420 | —108 | 183 —49 58 161 — 296 
| | | } | 
Paes cesccene — 46 49 | 233 | —6 2 | 73 | —80 106 | —20 9 73 481 $72 i 
ie. a idakeada —177 | —56 | —300 —60 —32 | 23 —23 | —268 | 59 16 —70 — 887 —855 
Ts nbacaned —81 —17 9 | —87 24 —15 | —41 | —133 | —119 25 75 — 359 — 405 
Week ending: : 
1958—Mar. 5........ —18 11 4 | -—7 6 | 18 —34 -ili | -@ —I1 6 — 176 —210 H 19 
| ey —18 16 | 34 | 8 24 «| 4 —27 | 40 | —7 5 21 100 131 : 
re aia 15 23 151 | 19 42 33 —7 248 | 49 Z) 12 594 666 : 
Pivexestie —25 —1 44 — 26 20 18 —13 -—72 | -—22 6 33 —36 —15 : 
a? eer -26 | 3 —28 | -14 =§ «| —2 | <8 | 18 =| —13 -196 | —186 
. —32 -~6 | —14 -—3 -5 | —5 -9 —90 | 4 2 —40 —205 — 182 ; Ww 
ae —39 | —7 | —25 | 11 . 32 —22 —14 | 32 1 - Aveautse’ —20 —2 iH 
. Se: —29 | —33 —141 —16 -—23 | —20 —22 | —73 | —4 1 —21 — 381 —416 ; 
Pee hacvas —51 | -—12 | -—92 —38 —-1 | 2 51 —4 | 54 2 4 — 84 —69 
May 7....... ~18 9 | =7 4) 10 | 14 Ts ok. 12 31 -33| -64 
er —5 | 8 | 44 — 57 3 —2 15 ae, Bee Lavkeec it 20 —36 —36 a6 
r: eee —2 -16 | -14 | -4 3 —17 —26 -35 | -19 | 14 —11 —144 | —168 
, ar —38 —8 -—iS | —18 9 -—9 —23 -—-28 | -49 | —2 36 — 145 —137 ' 
| | | | | a’ 
1 Data for a sample of about 210 banks menting changes in their 3 Includes machinery and transportation equipment. 
larger loans; these banks hold about 95 per cent of total commercial 4 Prior to week ending Jan. 11, 1956, included changes in agricultural 
and industrial loans of all weekly reporting member banks and about loans. 
75 per cent of those of all commercial banks. $5 Includes increase of $318 million resulting from errors disclosed 
2 Figures for periods other than weekly are based on weekly changes. incident to survey of credit extended to real estate mortgage lenders. 
COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 
[In millions of dollars) 
Dollar acceptances 
Commercial and finance 
company paper 
Held by: Based on: 
End of year Accepting banks F. R. Goods stored in or 4 R 
or month Placed Total Banks Im- Ex- shipped between 3 
Placed direct- ports | ports | Dollar points in: 5 1 
Total through ly Others! into from ex- 1 
dealers! | (finance To- |Own| Bills Gee For- United | United | change 1 
paper)2 tal | bills | bought acct eign States | States United | Foreign 
* | corr. States | countries 1 
ere erry 1,745 $52 1,193 492 | 183 | 126 OF bscvded 20 289 232 125 39 64 32 
ls ceteseeswenaen ; 564 1,402 574 | 172 | 117 eS aerere 24 378 274 154 29 75 43 
in c<cganneehanal 1,924 733 1,191 873 | 289 | 203 me Beaded 19 565 285 182 17 300 89 
Seer 2,020 510 1,510 642 | 175 | 126 49 28 33 405 252 210 17 63 100 
| eee 1 506 1,660 967 | 227 | 155 72 69 50 621 261 329 2 227 148 
19S7—Apr.......... 2,485 466 2,019 | 1,018 | 195 | 135 60 24 64 735 272 471 4 89 182 1 
eee 775 483 2,292 9 188 | 142 46 21 63 713 227 501 5 73 177 
5 ee 2,452 454 1,998 979 | 183 | 142 41 23 62 711 220 502 21 58 178 
eee 2,781 459 2,322 | 1,000 | 154 | 112 42 19 70 757 231 507 35 59 169 
|” See: 2,835 501 2,334 | 1,227 | 220 | 152 68 27 68 913 243 524 66 212 182 
er: 2,558 501 2,057 | 1,197 | 214 | 149 65 16 66 | 901 234 483 75 225 181 
Givccansn oki 2,654 516 2,13 1,225 | 197 | 131 66 16 69 942 248 465 94 226 192 \ 
Be staencnt 2,944 560 2,384 | 1,224 | 221 | 151 70 20 67 916 268 459 64 222 211 
Leaéasaaall 2, 666 551 2,115 | 1,307 | 287 | 194 94 66 76 878 278 456 46 296 232 
1958—Jan........... 3,345 654 2,691 | 1.422 | 416 | 307 109 41 127 838 273 461 65 386 237 
hes cmenaw oe 3,628 776 2,852 | 1,523 | 497 | 372 125 43 139 843 261 447 110 480 224 
Tbe stundoae 3,485 862 2,623 | 1,529 | 422 | 318 104 39 132 936 263 432 139 471 224 
pO Se 3,658 919 2,739 | 1,479 | 459 | 350 109 37 131 852 278 416 131 416 239 
E 
1 As reported by dealers; includes finance company paper as well as 2 As reported by finance companies that place their paper directly with E 
other commercial paper sold in the open market. investors. f 
¢ 
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MONEY MARKET RATES 


[Per cent per annum] 
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BANK RATES ON SHORT-TERM BUSINESS LOANS 


[Per cent per annum] 


















































ee — 
Fi- | U. S. Government Size of loan (thous. of dol.) 
| mance securities (taxable)2 
Prime | com- Prime | Area and period All 
— com- | pany bank- | Sy loans | 200 
ideale. ioe mercial | paper ers’ | 3-month bills 1- 10- 100- | and 
wale paper, | placed | accept- | |9- to 12-| 3- to 5- | 10 100 200 | over 
4- to 6- | direct- | ances, } | month | year 
months!) ly, 90 | Mar-| Rate | issues} | issues+ : 
3- to 6- | days! ket | on new | Annual averages, 
| months! yield | issues | 19 large cities: 
| SN er 3.7 5.0 4.4 4.0 3.5 
| | | Re ie in ie ad 4.2 $2 4.8 4.4 4.0 
1955 average..... 2.18 | 1.97 1.71 1.73 | 1.753 1.89 | 2.50 SG aes 2 eth aoks owe 4.6 33 5.1 4.8 4.5 
1956 average..... 3.31 3.06 2.64 2.62 | 2.658 2.83 3.12 
1957 average..... 3.81 3.55 3.45 | 3.23 | 3.267 3.53 | 3.62 Quarterly: ! 
| 19 large cities: 
1957—May...... 3.63 3.38 3.25 3.06 | 3.042 3.37 | 3.60 1957—June.......... 4.40 | 5.37 | 4.94 | 4.61 | 4.23 
ae 3.79 3.48 3.36 3.29 | 3.316 3.55 | 3.77 OS Se 4.83 | 5.67 | 5.29 | 5.01 | 4.69 
eae 3.88 3.63 3.38 3.16 | 3.165 3.71 | 3.89 | ee Se 4.85 | 5.66 | §.29 | 5.01 | 4.71 
CS 3.98 3.63 | 3.78 3.37 | 3.404 3.93 | 3.91 ee 4.49 | 5.55 | §.10 | 4.75 | 4.29 
. 4.00 | 3.82 3.83 3.53 | 3.578 4.02 3.93 New York City: 
C—O 4.10 3.88 | 3.75 3.58 | 3.591 3.94 | 3.99 1957—June.......... 4.23 | 5.24 | 4.86 | 4.49 | 4.12 
“Sa 4.07 3.79 3.50 3.29 | 3.337 3.401 oan ite ta0%* aid 4.69 | 5.54 | 5.24 | 4.93 | 4.60 
eae 3.81 3.55 3.35 3.04 | 3.102 3.09 | 3.04 See. 4.71 | 5.50 | §.23 | 4.94 | 4.62 
| 1958—Mar........... 4.29 | 5.42 | 5.02 | 4.60 | 4.17 
1958—Jan 3.49 | 3.23 3.06 | 2.44 | 2.598 2.56 | 2.77 7 Northern & Eastern | 
, =e 2.63 2.18 | 2.30 | 1.54 | 1.562 1.93 | 2.67 cities: 
_ aa 2.33 | 1.86 1.80 1.30 1:350 | 3.771 2.08 1957—June.......... 4.39 | 5.39 | 4.94 | 4.61 | 4.25 
A. 6. cnet 1.90 1.59 . ae 1.43 | 1.308) £361 22 ae 4.85 | 5.69 | $.31 | 5.01 | 4.73 
_ see 1.71 1.38 | 1.30 -91 | 1.046) 1.21 2.25 Ee 4.86 | 5.67 | §.33 | 5.02 | 4.74 
} 1958—Mar........... 4.49 | 5.60 | 5.08 | 4.72 | 4.33 
Week ending: 11 Southern & Western 
Mey 3.-4 1.79 1.38 £8 11.23 11.5071 1.281 2m cities: 
10.. S- Bee | R.ae | 8.88 | 8.800 | 1.33 | 2.29 1957—June.......... 4.65 | 5.42 | 4.99 | 4.70 | 4.43 
. ae 1.38 | 1.02 | 1.112 1.26 2.26 eae $.01 | $5.72 | 5.31 | 5.05 | 4.81 
24.. 1.70 1.38 an. ek. <a Potts 3s. ary $.05 | 5.73 | 5.31 | 5.04 | 4.87 
1.63 1.38 1.13 58 | .635 | 1.01 2.20 1958—Mar........... 4.77 | 5.60 | 5.17 | 4.87 | 4.49 
1 Average of daily prevailing rates. 2 Except for new bill issues, yields are 1 Based on figures for first 15 days of month. 


averages computed from daily closing bid prices. 


3 Consists of certificates of indebtedness and selected note and bond issues. 


4 Consists of selected note and bond issues. 


Note.—For description see BULLETIN for March 1949, 
pp. 228-37. 


BOND AND STOCK YIELDS! 


[Per cent per annum] 





























Corporate bonds 3 Stocks 5 
U.S. | State and local 
73. | 3 ; 
Govt. | govt. bonds | By selected By Dividends/ | Earnings/ 
Year, month, or week bonds | ratings groups | price ratio price ratio 
(long- | 
at ioe | Ind - | Public | Pre- | 
| | Indus- | Rail- | Public | Pre- | Com- Com- 
Total¢ Ass | Bes | Asa Baa trial road | utility | ferred | mon mon 
Number of issues...........++- 47 | 20 s | s | 10 | 30 | 3 | «| 0 | 0 | 14] 90 500 
NS ois cnctivessceenan 2.84 2.37 2.18 3.14 3.25 | 3.06 | 3.53 | 3.19 3.34 3.22 4.01 4.08 7.81 
SI Rinincinesnxeeeunel 3.08 2.94 2.51 3.50 | 3.57 3.36 3.88 | 3.50 | 3.65 3.54 4.25 4.09 7.40 
Sl ME ce < nn s00ead +e cme 3.47 3.56 3.10 4.20 | 4.21 3.89 4.71 | 4.12 | 4.32 | 4.18 4.63 4.35 7.84 
POOP acco cccccuvecsccsule Ga | aan 3.00 4.10 | 4.02 | 3.74] 4.52 | 3.96 | 4.13 | 3.98 4.53 2} RP re 
DE Gaivekiee Fieneh eee 3.58 | 3.65 3.19 4.32 4.15 3.91 | 4.63 | 4.14 | 4.26 | 4.06 4.69 4.04 7.10 
IPE TET TL ee. 3.60 3.65 Bs 4.29 4.201 3.90 | 4.72 4.19 | 4.39 4.19 4.75 we isakédoatie 
i wawatbete nites ede ee 3.63 3.84 3.37 | 4.43 | 4.37 4.10 | 4.82 | 4.29 | 4.49 | 4.33 4.83 Ee lewrkinnaes 
Perret err 3.66 | 3.89 3.43 4.49 | 4.44 4.12 | 4.93 | 4.31 | 4.56 4.45 4.79 4.31 8.00 
| Pree Pee 3.73 3.74 3.31 4.38 4.46) 4.10) 4.99 | 4.32 | 4.57 4.48 . 8:3.) =o 
SS See oer Te eee 3.57 3.67 3.24 4.35 | 4.49 4.08 | 5.09 | 4.34) 4.65 4.49 4.78 CA lesedonbeey 
ceed bavateeevensdve 3.30 3.33 2.92 4.00 4.31 3.81 | 5.03 4.11 4.53 | 4.29 4.49 4.64 8.56 
| | | | 
Per ee ee 3.24 3.17 2.75 3.81 4.06 3.60 | 4.83 3.91 | 4.30 | 3.99 | 4.36 9 eae 
ok ey 3.26 3.15 a.o8 3.79 4.01 3.59 | 4.66 3.86 | 4.29 3.87 4.38 Sa 
| ee ere Pere 3.25 3.23 2.79 3.88 4.04 3.63 | 4.68 3.86 | 4.30 3.95 4.42 4.37 7.87 
Sd csatane sted ieeved 2 oes | 2.70 | 3.78 4.02 3.60 | 4.67 | 3.83 | 4.32 3.90 4.37 Ss 2 ae 
Pi veseueeaedivaerrern 3.14 3.12 2.69 3.71 | 4.00 3.57 | 4.62 | 3.80; 4.30 3.89 4.31 3 ee 
| | | | | 
Week ending: | 
Fe arr 3.14 3.08 2.64 | 3.64 3.99 3.55 | 4.66 | 3.80 | 4.29 | 3.87 4.31 6] ae 
_ eer 3.14 3.09 2.66 | 3.65 | 4.00 3.57 4.63 | 3.81 | 4.30 3.89 4.32 Se aticG 34.60 as 
eee 3.15 3.14 2.71 | 3.76 | 4.00 3.57 | 4.62 | 3.80) 4.31 | 3.90 | 4.29 . | =o 
- Se eer ee 3.13 3.14; 2.71 3.76 | 4.00 3.57 | 4.62) 3.79 | 4.31 | 3.89 4.31 | ear 
er ee 3.13 3.14 2.71 3.76 3.99 3.57 | 4.60 | 3.79 | 4.30 3.89 4.32 | ee 





1 Monthly and weekly yields are averages of daily figures for U. S. Govt. 
and corporate bonds. Yields of State and local govt. general obligations 
are based on Thursday figures; and of preferred stocks, on Wednesday 
figures. Figures for common stocks are as of the end of the period, 
except for annual averages. 

2 Series is based on bonds maturing or callable in 10 years or more. 

3 Moody’s Investors Service. State and local govt. bonds include gen- 
eral obligations only. 


4 Includes bonds rated Aa and A, data for which are not shown sepa- 
rately. Because of a limited number of suitable issues, the number of 
corporate bonds in some groups has varied somewhat. 

5 Standard and Poor’s Corporation. Preferred stock ratio is based on 
8 median yields in a sample of noncallable issues—12 industrial and 2 
public utility. For common stocks, the earnings /price ratio is now com- 
puted for the 500 stocks in the price index, but figures prior to June 1957 
are based on the 90 stocks formerly included in the daily price index. 
The dividend /price ratio has not yet been converted to the broader base. 
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SECURITY PRICES! 



























































Bond prices Common stock prices 
Vol- 
Standard and Poor’s series Securities and Exchange Commission series 4 
(index, 1941-43= 10) (index, 1939= 100) wad- 
Year, month, U.S. Mu- Cor- “s" 
or week Govt. | nicipal } a Manufacturing Trade, thew- 
(long. | (high: | (high- In- Pub- Trans-| Pub-|  fi- sands 
term)? | grade)3 ade)? Rail- | lic lic | nmance,| Min- 
grade)3| Total | dus- seed til- Total N porta- il d : of 
trial ¥ Du- | “0? | ‘tion | Ur | anc | 8 |shares) 
ity Total cable du- ity serv- 
rable ice 

Number of issues. ......]....+++- 15 17 500 | 425 25 50 | 265 170 98 72 21 29 31 O6 Beceees 
1955 average........... 102.40 | 123.1 | 114.4 | 40.49] 42.40) 32.94) 31.37) 305 374 352 394 320 153 297 313 | 2,578 
1956 average........... 98.91 | 116.3 | 109.1 | 46.62] 49.80) 33.65) 32.25, 345] 439] 410 | 465 327 156 306 358 | 2,216 
1957 average........... 93.2 105.8 | 101.3 | 44.38] 47.66) 28.11) 32.19) 331 422 391 451 275 156 277 2 | 2,222 
1957—May........++0+- 94.23 | 106.9 | 103.2 | 46.78 10| 30.42) 34.03} 352] 450] 419 | 480 297 163 380 | 2,389 
dima undoied 91.77 | 103.5 | 101.1 | 47.55] 51.30) 30.11) 33.35) 355 | 457] 421 489 293 160 | 283 3 2,224 
Mbsredecceesed 91.50 | 103.5 | 100.0 | 48.51] 52.54) 31.20) 32.93) 362] 468 434 | 500} 302 158 291 382 | 2,194 
ic aéddenceess 91.10 | 101.2 | 98.3 | 45.84] 49.51) 29.52) 31.89) 343 41 408 | 472 | 286 155 282 354 | 1,882 
See 90.70 | 101.3 98.1 | 43 98} 47.52) 27.17) 31.09} 328] 419 386 | 450} 263 153 277 334 | 1,844 
Dcteedenaberds 89.77 | 102.9 | 98.2) 41 44.43) 24.78) 30.39} 306 388 357 | 417 241 149 266 2,782 
Dba necesecects 91.90 | 103.4 98.3 | 40.35] 43.41) 22.63) 30.68) 302 382 350 411 149 262 284 | 2,538 
Oe ee: 95.63 | 107.5 | 102.7 | 40.33] 43.29) 21.39) 31 298 376 | 336 | 413 215 152 | 258 274 | 2,594 
am -- Lune pale kinase 96.48 | 110.0 | 105.9 | 41.12] 43.98) 22.69) 33.30) 305 382 347 | 414] 230 158 270 | 272 | 2,267 
Se reer: 96.20 | 109.2 | 105.7 | 41.26} 44.01) 23.00) 34.12} 304 378 346 408 231 160 278 267 | 2,010 
Mer bee edevnnaue’ 96.34 | 107.9 | 105.1 | 42.11] 44.97) 22.60) 34.57) 311 388 352 422 231 162 283 283 | 2,223 
are 98.23 | 110.0 | 105.3 | 42.34) 45.09 23.20 35.54) 312 387 340 426 233 166 286 287 | 2,395 
Pisces cateptens 97,94 | 111.1 | 105.6 | 43.70] 46.51) 24.74; 36.57) 323 401 353 438 249 169 301 300 | 2,580 

Week ont’ 
ee 97.94 | 111.3 | 105.7 | 43.38] 46.17) 24.23) 36.41) 322 401 350 44) 244 168 296 296 | 2,481 
v0 97.88 | 111.0 | 105.5 | 43.94] 46.80, 24.84 36.51) 324 404 354 44) 251 168 304 299 | 2,821 
| or 97.76 | 110.8 | 105.3 | 43.44] 46.21| 24.59 36.49| 320 397 348 434 244 168 300 296 | 2,662 
CU ae 98.08 | 110.8 | 105.6 | 43.61] 46.40 24.64 36.62 324 402 355 438 251 170 302 303 | 2,507 
RS ae 98.12 | 111.6 | 105.8 | 43.90 46.70, 25.10) 36.77) 326 404 359 438 254 170 303 306 | 2,324 














1 Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 2 Prices derived from average market yields in preceding table on basis 
and Poor’s common stock indexes, and volume of trading are averages of an assumed 3 per cent, 20-year bond. 
of daily figures; (2) municipal and corporate bond prices are based on 3 Prices derived from pe yields, as computed by Standard and 
Wednesday closing prices; and (3) the Tecuritios and Exchange Commis- Poor’s Corporation, on basis of a 4 per cent, 20-year bond. 
sion series on common stock prices are based on weekly closing prices. 4 etn daily volume of trading in stocks on the New York Stock 
Exchange for a 54-hour trading day. 


STOCK MARKET CREDIT 


[In millions of dollars] 





















Customer credit | Broker and dealer credit! 
Total— — eae So —_ —— ae » reo) (than | - » - 
ad of ment ox tent comets ew York Stock Exchange rokers and dealers) for pur- oney borrow Customer 
Wednesday of month other than firms! chasing and carrying securities? | net 
U. S. Govt. free 
ek spepeet ty | Sommeé ty | U.S. Gow. Omer | yy a tov p J Boal 
col. 5) OF du wen ral obligations securities | ~. ral 
obligations securities obligations securities 

1953—Dec. . . 2,445 31 1,665 88 780 88 1,074 713 
EE Se pe 3,436 41 2,388 65 1,048 | 69 1,529 1,019 

1955—Dec. 4,030 34 2.791 32 1,239 } 51 2,246 
En  chavesceevedees 3,984 33 2,823 41 1,161 46 2,132 880 
1957— May 3,924 39 2,794 26 1,130 52 2,063 817 
= -- ‘ yo 2 4 = 1,144 $2 ye 820 
uly.... , ’ 1,119 59 ,079 829 
3,929 30 2,833 24 1,096 } 58 2,035 816 
3,882 35 2,7 21 1,093 63 2,046 838 
3°643 39 2' 568 31 1075 | 7 1/708 879 
3,577 42 2,51 33 1,060 | 56 1,641 876 
3,576 68 2,482 60 1,094 | 125 1,706 896 

| 

3,554 126 2,487 58 1,067 188 1,552 937 
3,679 102 2, 580 79 1,099 | 199 1,647 939 
3,863 111 2,665 86 1,198 206 1,784 954 
3,980 134 2,735 70 1,245 230 1,822 985 
4,069 141 2,856 75 1,213 244 1,808 979 



































1 Ledger nappa os of et firms of the New York Stock Exchange 
carrying rted to the Exchange. Customers’ debit 
and free rr cat balances maintained with the reporting 
firm by other AW — firms of national securities exchanges and balances 
of the reporting firm and of general partners of the —— firm. Bal- 
ances are net for each customer—i. e., all accounts of one customer are 
consolidated. Money borrowed includes borrowings from banks and 
from other lenders except member firms of national securities exchanges. 
Data are as of the end of the month, except money borrowed, which is as 
of the last Wednesday of the month beginning June 1955. 


2 Figures are for last Wednesday of month for weekly fr ih member 
tanks, which account for about 70 per cent of all loans this on 
Column 5 includes some loans for purchasing or carryin Cow. 
— Aa) = five, 195 separately only by comeyeg York and 

and Chicago bi On June 1956, ae SS banks outside New York 
- eid $51 million of such loans. On the same date insured 

banks not es weekly held loans of $28 million for 
ounindiee and carrying vt. securities and of $384 million for 
other securities. Noninsured banks had $33 million of such loans, 
probably mostly for purchasing or carrying other securities. 
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LIFE INSURANCE COMPANIES! 


[Institute of Life Insurance data. In millions of dollars) 




















Government securities Business securities 
Date Total Mort- Real Policy | Other 
assets United State and gages estate loans assets 
Total States local |Foreign2| Total Bonds | Stocks 
(WU. S.) 
End of year:3 
ree 32,731 9,478 6,796 1,995 687 | 10,174 9,573 601 6,442 1,878 2,919 1,840 
sn sb00csnankanbasables ,797 ,545 | 20,583 722 1,240 | 11,059 | 10, 999 6,636 857 1,962 1,738 
13,459 1,152 1,507 | 25,351 | 23,248 2,103 | 16,102 1,445 2,413 2,591 
11,009 1,170 1,581 | 28,111 | 25,890 2,221 | 19,314 1,631 2,590 2,872 
10,252 1,153 ,500 | 31,515 ,069 2,446 | 21,251 1,903 2,713 3,088 
9,829 1,298 1,410 | 34,438 | 31,865 2,573 | 23,322 2,020 2,914 3,302 
9,070 1,846 1,346 | 37,300 | 34,032 3,268 | 25,976 2,298 3,127 3,523 
8,576 2,038 1,215 | 39,545 | 35,912 3,633 ,445 2,581 3,280 3,743 
7,555 2,273 1,239 | 41,543 a 3,503 | 32,989 2,817 3,519 4,076 
9,767 1,278 1,407 | 34,265 | 31,926 2,339 | 23,275 1,994 2,894 3,321 
9,021 1,833 1,345 | 36,695 | 33,985 2,710 | 25,928 2,275 3,087 3,884 
8,545 1,998 1,214 | 38,851 | 35,930 2,921 | 29,425 2,557 3,294 4,383 
7,519 2,234 1,236 | 40,976 | 38,067 2, 32,994 2,829 3,505 4,551 
7,430 2,264 1,252 | 41,772 | 38,821 2,951 | 33,840 2,907 3,606 4,417 
7,340 a 1,265 | 41,962 f 2,958 | 34,022 2,948 3,633 4,498 
7,270 2,290 1,264 | 42,146 | 39,190 2,956 | 34,159 2,983 3,657 4,470 
7; 2,323 1,277 | 42,567 | 39,574 ,993 , 356 3,004 3,703 4,469 
7,268 2,333 1,279 | 42,742 | 39,724 3,018 | 34,547 3,032 3,731 4,442 
7,224 2,340 1,269 | 42,932 | 39,922 3,010 | 34,697 3,059 3,764 4,527 
7,233 2,352 1,271 | 43,170 ,14 3,021 | 34,859 3,085 3,802 4,452 
7,135 2,362 1,285 | 43,368 | 40,349 ,028 | 34,986 3,113 3,833 4,515 
6,950 2,375 1,275 | 43,644 | 40,637 3,007 | 35,230 3,134 3,863 4,572 
es vice ddkatsectaea 101,672 | 10,819 7,113 2,418 1,288 | 43,859 | 40,862 2,997 | 35,410 3,156 3,896 4,532 
eer 102, 10,852 7,124 2,426 1,302 | 43,961 | 40,957 3,004 | 35,529 3,187 3,927 4,544 
RR 102,385 | 10,754 7,002 2,448 1,304 | 44,256 | 41,179 3,077 | 35,663 3,214 3,962 4,536 
eae 102,717 | 10,792 7,009 2,460 1,323 | 44,467 | 41,383 3,084 | 35,773 3,244 3,996 4,445 



































1 Figures are for all life insurance companies in the United States. 
2 Represents issues of foreign governments and their subdivisions 
and bonds of the International Bank for Reconstruction and Develop- 


3 These represent annual statement asset values, with bonds carried on 
an amorti basis and stocks at end-of-year market value. 

4 These represent book value of ledger assets. Adjustments for interest 
due and accrued and for differences between market and book values 














ment. 
are not made on each item separately, but are included, in total, in “Other 
assets.” 
SAVINGS AND LOAN ASSOCIATIONS! 
[Federal Savings and Loan Insurance Corporation data. In millions of dollars) 
Assets Liabilities 
End of year or month = v. Ss. aa Borrowings ws 
Total? not" i Cash Other ae undivided 
gages> obliga- capital FHLB 
: profits 
tions advenass Other 
ksh. on kids vie neensdseddemeesteas 6,049 4,578 107 344 775 4,878 218 38 475 
SE Saison 0.6 6.958400000 NOV eseeee 8,747 5,376 2,420 450 356 7,386 190 146 644 
ere. oer ee ee 16,893 13,657 1,487 924 733 13,992 810 90 1,280 
ee eee 19,222 15,564 1,603 1,066 899 16,107 801 93 1,453 
sk bn dtien ss d06ed ssdb ae eeara ,660 18,396 1,787 1,289 1,108 19,195 860 84 1,658 
RR ee ee ee 26,733 21,962 ,920 1,479 1,297 a 947 80 1,901 
bMhuds obnctwesersohvesbdebocned 31,736 26,194 2,021 1,980 1,471 27,334 864 96 2,191 
SESE TT Tee er ee 37,719 31,461 2,342 2,067 1,791 32,192 1,412 146 2,557 
_ eee errr es 42,875 35,729 2,782 2,119 2,199 37,148 1,225 122 2,950 
Se tessa deen vunebaioces ceascounebas 48,275 40,119 3,169 2,144 2,809 42,038 1,263 118 3,377 
Reis iad ois dan tecawns sess onl 44,431 36,963 3,162 1,836 2,428 38,471 968 er 
RE 45,085 37,421 3,180 1,874 2,569 38,939 990 a Riitdy sacthe 
ee eT ee ee oe 45,736 37,886 3,139 2,061 2,610 9 , 798 1,077 103 3,136 
Be rcevevishid+tbbevressae ede 45,750 ‘ 3,180 1,741 2,510 39,730 1,037 RS 
Pt..6¢inntent-enaaieiemehnaied , 188 38,743 3,203 1,635 2,569 39,982 1,070  & eeeee 
DA ptecrtenenss Weseesenesta 46,639 39, 106 3,229 ,643 2,624 . 1,117 Ss Bbsencaes'es 
SD siveded thiuthuteskes aeeemelll 47,127 39,532 3,219 1,622 2,718 40 ,673 1,129 ie SPS 
Db pacerseenancowepnees weal e 39,835 3,238 1,705 2,787 41,072 1,141 FF eae 
| ee er eens ‘ 40,119 3,169 , 144 2,809 42,038 1,263 118 3,377 
Sino 0 iio 006 2seneaaden 48 ,423 340 , 369 3,215 2,023 2,816 42,491 904  » aor 
iiss: ener eens seen een , 845 40,623 3,195 2,198 2,829 42,875 788 = eee 
Pr er ee 49 ,406 40,967 3,192 2,407 2,840 43,366 694 St ae 
Pi ctnkss 012094 0bdsaenees aut 50,068 41,367 3,229 2,524 2,948 43,729 813 Te Gbdieaini ts 
































ss aoRrar?s 


-”™ 





3 Beginning January 1958, no deduction is made for mortgage pledged 
shares. ‘These have declined consistently in recent years and amounted 
to $34 million at the end of 1957. 

4 Includes other loans, stock in the Federal home loan banks and other 
investments, estate owned and sold on contract, and office buildings 
and fixtures. 

Note.—Data for 1957 and 1958 are preliminary. 


1 Figures are for all savings and loan associations in the United States. 
Data beginning 1950 are based on monthly reports of insured associa- 
tions and annual reports of noninsured associations. Data prior to 
1950 are based entirely on annual reports. 
an Includes gross mortgages with no deduction for mortgage pledged 

ares. 








678 FEDERAL BUSINESS-TYPE ACTIVITIES 





SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 


[Based on compilation by Treasury Department. In millions of dollars] 


























End of year End of quarter 
| | | | 
Asset or liability, and activity! | | 1956 | 1957 
1950 | 19512 | 19522 | 19532 | 1954 1955 | 
2 oe oe ae 4 
| } | | 
Loans, by purpose and agency: | | | 
Fe bw o'v Sb 6 Kec cicccivcosacean 3,884 | 4,161 | 5,070 | 6,811 | 6,929 | 6,715 6,752 | 7,261 | 6,827 | 6,466 | 6,681 
SEE EOTES SESE CETTE ETE 345 425 424 377 | 36 S| 457 423 384 430 | 454 
Federal intermediate credit banks............... $10 | 633 | 673| 590| 638 689 | 734 3845 | 997 | 997 935 
Farmers Home Administration................. 535 539 596 | 648 | 701 681 724 823 | 866 | 880 | 832 
Rural! Electrification Administration............. 1,543 | 1,742 | 1,920 | 2,096 | 2,226 | 2,348 | 2,488 | 2,544 2,586 | 2,634 | 2,688 
Commodity Credit Corporation................. 898 782 | 1,426 | 3,076 | 2,981 | 2,621 | 2,349 | 2,626 | 1,994 1,525 | 1,778 
eis Few h whedeseeaubagibecseeshed $2 40 31 23 8 (4) mM | © | 4 (4) 
To aid home owners, total. ............0.s0eceeee. 1,528 | 2,142 | 2,603 | 2,930 | 2,907 | 3,205 | 3,680 | 4,076 | 4,381 | 4,680 | 4,769 
Federal National Mortgage Association.......... 1,347 | 1,850 | 2,242 | 2,462 | 2,461 | 2,641 | 3,072 | 3,433 | 3,629 | 3,807 | 3,998 
IO cc clceckwecdee opasncces ) 181 292 362 300 | 383) 480 464 488 | 521 691 770 
IL ELIEU osc dugeeketeh>vevinwketnr = ee TL 168 | 63 84 145 155 123 | 182 1 
eS ee eee ee ae 568 589| 598| 588| 431| 678| 619| 629| 640| 652 674 
I IE ow ccc ccccctecccscvess we 174 353 | 306 209 209 211 254 251 
CE INS 5 cc ccecceuscascccsvecved > $68 589 598 |) 413 79 | f 261 219 228 219 216 217 
SI, Fs ec c'kn dda cnéedves vars ceded | f | 112 | 191 192 210 182 | 206 
To financing institutions........0..00cccccceeccees 824 | 814 864} 952| 870 1,419 | 1,233 | 966 | 1,084 | 1,124 | 1,270 
| | | | | | 
To aid States, territories, etc., total... ........00005 468 | 744 | 1,020 645 272 | 245 246 272 243 276 264 
Public Housing Administration................. 351 589 894 500 112 90 | 106 120 94 | 186 | 105 
ara 4 Wes waaabs od os coeds Kensuneed 117 | 155 126} 145 160 | 155 140 153 149 | 90 159 
| 
eS ER ee 6,078 | 6,110 | 7,736 | 8,043 | 8,001 | 7,988 | 8,223 | 8,237 | 8,300 | 8,316 | 8,754 
EL «cnc chawaneeageceesbauned 2,226 | 2,296 | 2,496 | 2,833 | 2,806 2,702 | 2,701 | 2,678 | 2,667 2,656 | 3,040 
ER 3,750 | 3,750 | 3,667 | 3,620 | 3,570 | 3,519 | 3,470 | 3,470 | 3,470 | 3,470 | 3,470 
International Cooperation Administration........J.......)....... 61,515 | 1,537 | 1,624 | 1,767 1,995 | 2,035 | 2,084 | 2,139 | 2,195 
I cc Biro > ann A ok eh he 8s « o'oelaelaaeh 102 | 64 | 58 | 53 3) es } 57 54 | $2 | 51 | 49 
enc cenkdaness 66taednw 63 35 75 | 119 | 166 | 256 213 240 338 | 306| 344 
Housing and Home Finance Agency.............J....... ; 5 | 29 | 127 |} 209! 156 | 184 275 246 283 
NN NIN fie aa GG 4a ka Boks cove ceded 63 | 34 69 | 90 | 39 | 47| S7| 56 60 60; 62 
| | 
ee Pe TN iin ois ios cc ode —185 | —173 | —140 | —203 | —228 | —268 —309 | —327 —695 | —501 | —367 
Total loans receivable (met). ................ 13,228 |14,422 17,826 |19,883 | |20,657 21,353 20,980 (21,320 22,395 
| | | | | 


Investments : | 
2,075 | 2,226 | 























U. S. Government securities, total.............0000- 2,42] | 2,602 | 2,967 3,236 | 3,739 | 3,923 | 3,881 | 3,762 | 3,804 
Federal home loan banks.............-.see0e. 199 249 311 387 641 | 745 | 1,018 | 1,095 | 1,017 | 881 | 896 
Federal Savings and Loan Insurance Corp........ 193 200 | 208 | 217 228 241 256 | 265 | 274 264 | 274 
Federal Housing Administration................ 244 285 | 316 319 327 | 381 458 479 | 482 504 | 471 
Federal Deposit Insurance Corporation.......... 1,307 | 1,353 | 1,437 | 1,526 | 1,624 | 1,720 | 1,825 | 1,898 } 1,914 | 1,917 | 1,937 
a, ft ee, 132 140 148 | 152 147 | 149 181 186 194 195 226 

Investment in international institutions.............. 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 3,385 | 3,385 | 3,385 

ee ans bb ocak bs 0cbeawe eae 266 257 | 223 | 219 197 | 179 284 344 340 | 340 333 

I er el 1,774 | 1,461 | 1,280 | 2,515 | 3,852 | 4,356 (21,375 |21,303 |21,450 |21,514 21,628 

Commodity Credit Corporation................... 1,638 | 1,174 978 2,087 | 3,302 | 3,747 | 3,651 | 3,362 | 3,153 | 3,090 | 3,025 

noe ae ahaa 7 are ere (Se Sen See aia ee eee 11,004 {11,094 |11,105 i as7 11,136 
neral Services Administration.................. | 5 6,517 | 6,654 | 7,022 | 7,09 7,282 

hose sho 64 midede aes semwhcanthe ween 136 288 303 | 428 550 609 201 193 | 171 | 175 185 

} | 
Land, structures, and equipment, total............... 2,945 | 3,358 | 3,213 | 8,062 | 8,046 | 7,822 | 9,985 | 9,875 | 9,979 | 9,974 | 9,962 

Commerce Dept. (primarily maritime activities).....].......].......)......- 4,834 | 4,798 | 4,822 | 4,502 | 4,470 4,506 | 4,520 | 4,535 

i Oe . acca censeteceee meen 18 298 415 363 421 421 398 396 401 | 599 398 

Tennessee Valley Authority.............c..ee000- 886 | 1,048 | 1,251 1,475 | 1,739 | 1,829 | 1,762 | 1,751 1,803 | 1,791 1,801 

Housing and Home Finance Agency............... 1,296 | 1,284 | 1,202 5 728 450 236 144 114 | 106 88 

Nat. Advisory Committee for Aeronautics.........0.......)..ccccclecccces ESE eee ee 276 277 | 281 281 283 

Bonneville Power Administration. ................ Be, ae, Pe CaS Tk ORE | re 311 317 327 328 342 

EEE ae EC Sa Pee i eae 1,298 | 1,226 | 1,332 | 1,341 | 1,308 

a ee rer rere SS SATOr Gee Se: es ore 590 590 | 599| 599 599 

cctenccngutneess abd esinee ow ets 745 728 345 350 360 300 613 704 616 | 408 608 

Bonds, notes, & debentures payable (not guar.), total...| 1,199 | 1,369 | 1,330 | 1,182 | 1,068 | 2,379 | 2,711 | 2,975 | 3,497 | 3,647 | 4,662 

Ee ee GUIS cob avicctevcrecisccecsees 110 170 181 150 156 185 257 231 | 190 237 247 

Federal intermediate credit banks................. 520 674 704 619 640 | 665 721 803 | 953 959 902 

Federal home loan banks................eeeeeee. 5460 525 | 445 414 272 | 958 963 720 733 | 765 825 

Federal National Mortgage Association............J.......)..eee- |ereeeee oe eee 570 770 | 1,220 | 1,620 | 1,687 | 2,688 














Norte.—Statistics beginning Mar. 31, 1956, reflect the expanded cover- 
age and the new classification of agencies now reported in the Treasury 
Bulletin. The revised statement includes a larger number of agencies, and 
their activities are classified according to the type of fund they represent. 
Funds are combined in the table above, but are shown separately in the 
table on the following page. Classifications by supervisory cuthorities 
are those in existence currently. Where current Treasury compilations 
do not provide a detailed breakdown of loans, these items have been 
classi by Federal Reserve on basis of information about the type of 
lending activity involved. 

* Totals reflect exclusion of agencies reporting other than quarterly. 

1 Figures for trust revolving funds include interagency items. For all 
types of funds combined, loans by purpose and agency are shown on a 
gross basis; total loans and all other assets, on a net basis, i.e., after 
reserve for losses. 

2 Coverage changed from preceding period (see also Nore). 

3 Effective Jan. 1, 1957, the production credit corporations were merged 
in the Federal intermediate credit banks, pursuant to the Farm Credit 


Act of 1956, approved July 26, 1956 (70 Stat. 659). Thereafter operations 
of the banks are classified as trust revolving transactions. 

4 Less than $500,000. 

5 Figures represent largely the Treasury loan to the United Kingdom, 
and through 1952 are based in part on information not shown in Treasury 
compilation. 

6 Figure derived by Federal Reserve. 

7 Includes investment of the Agricultural marketing revolving fund in 
the banks for cooperatives; Treasury compilations prior to 1956 classified 
this item as an interagency asset. 

8 Figures prior to 1951 are for the Panama Railroad Company. The 
Panama Canal Company, established in 1951, combined the Panama 
Railroad Company with the business activities of the Panama Canal 
Company (not reported prior to that time). 

9 Includes $1,000 million due under the agreement with Germany 
signed Feb. 27, 1953, and lend-lease and surplus property balances due 
the United States in the principal amount of $1,967 million. 
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FEDERAL BUSINESS-TYPE ACTIVITIES 





PRINCIPAL ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 


[Based on compilation by Treasury Department. 


In millions of dollars] 
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, : Liabilities, other than 
Assets, other than interagency items! interagency items! 
| Bonds, notes, Pri- 
| a —_ and deben- b's vately 
Date, and fund or activity x tures payable | OVE. | owned 
Loans a | struc- Other | t€f- | inter- 
Total | Cash td ven- | = Other liabil-| °* est 
able — — Other | equip- poerent? | ities | 
- | secu- | ment | — Other | 
rities rities U.S. 

All activities | | 
Re ps ree. ey 41,403] 1,371|19,348) 3,852) 2,967) 3,432) 8,046, 2,387 33, 1,068) 4,183)35,610 508 
See eee eee 45,304] 1,338)/20,238) 4,356) 3,236) 3.414, 7,822) 4,900 44, 2,379) 2,703\39,583 596 
Se ee eee 69, 653 ty meee miaaee 3,739) 3,669; 9,985) 5,232 67; 2,711) 3,659/62,516 699 

| | | 
ER ey ee ere ee 69,895] 4,441/21 ,353)21 , 303 3,923) 3,729) 9,875) 5,272 68) 2,975) 3,713)/62,364 775 
RE ES cicehite Keoitnbak’ ecu iieda ne eee 69,059} 3,981/20,980/21 450) 3,881) 3,725) 9,979 5,063 57, 3,497) 3,325\61,144| 1,037 
eR ere eee ee ee 70,175] 4,692/21,320\21,514|) 3,762) 3,725) 9,974 5,186 60| 3,647| 2,634/62,778) 1,056 
BE Minka ad's atnisindc ns Sahel Diwennenotl 71,139] 4,291/22, 395|21,628) 3 804) 3,718} 9,962) 5,340 49 4,662) 2,916/62,391| 1,121 
Classification by type of fund | 
and activity, December 31, 1957 
| 
Public Enterprise Funds—Total............... 19,665} 1,313) 8,680) 3,999 786 143, 3,289 1,454 49) 1,372) 1,253)16,991)...... 
Farm Credit Administration :3 | | | 
Federal Farm Mortgage Corporation............ 9 as eee ae arr hee me ee foie (4) 8 
Agricultural Marketing Act, revolving fund...... 186 ee eee SNaene 142] oe rsfeccccs|ecevosfecceecloceees ea 
Agriculture Department: | | | 
Commodity Credit Corporation................ 5,348] re eS ee ere 158 ees os Wee eds. ifs. ae 
Disaster loans, etc., revolving fund.............. 128 64 TS ae eee eee iis a daiede-s (4) 128 
rf I SAS. ee ee 57 35 19 ee eee eee ee DER ee ee 
Housing and Home Finance Agency: 
Public Housing Administration................. 215 87 . A. eee ee 18 ee ee 36 179).. 
Federal Housing Administration................ 792 est ae | 471) (4) 1 289 se 138 606 
Federal National Mortgage Association..........] 2,382 Me Bass cede ces acto want al (4) re 1,372 40 le 
Office of the Administrator. .......ccccccccccces 799 162 Ca ee eee 69 0-2 babes. 6 
Federal Savings and Loan Insurance Corporation. . . 286 . ey ape y RRR. CAR aE a eee 15 / Uae 
Small Business Administration.................+.- 325 123 SS See “ore (4) TS aig. niy SNE ion 1 / a 
oa EE a eee eae 3,071 cf <2 eer 1} (4) ee eee ae 
PS Ve MOON «6 0 b05c0 cvedsdcicivacd 2'053 eee / er eee 1,801 ae Ss > i ae 
ee, Ce... « vases vb weskancidicsced 464 ee eae” Sea 398 ns 5.4 0eRdiek ss 13 ae 
NR a OOF RT oe Pe 839 149 641 4 Pr 2 i wit teleas atl 12 = 
General Services Administration.................. 1,126 43) (4) Gees os (4) 107 87). 64) 1,062)...... 
EET SOOT 227 & a eae Tee eee Se, ae (4) ae 
Post Office Department—postal fund.............. 931 eee Debi vscdeosend 599 , ae eae 257 674 
Ny IR ica cnc cessawevies sass cueens 249 60 11 re 134 _ Pen FP 9 
PEE EO PERE See 179 45 26) awi«es (4) 104, (4) (4) 19 ae 
Intragovernmental Funds—Total............... 13,122) 1,478)...... DE NS 6 co aks canes 221 Re es. 612 12,509 
Defense Department: 
OO OE EE OE ME TE ee oS 8. 562 a Ce ee ee 105 . oe. eis”) 
I ee Pe a a aeee 3,367 ey Gee RE ERR SS Ricard 8 RA Eee 295) 3,072). 
pg ee rer ee ee ee eee re 858 , eS Ana aes Gils csc ceeecd 94 «eee 
pT | PO eee ee ee ee er rT 334 ee De «co .alee caen 116 isa seealneesn < 51 283). . 
Certain Other Activities—Total............... 30,639] 1,184) 9,474) 6,356 7i 3,563) 6,452) 3,603)......)....-- 197|30,442)...... 
General Services Administration.................. 8,328] 527 82) 6,344)...... (4) 1,191 DENS wiioe slabew ed ye. See 
Agriculture Department: | 
Farmers Home Administration. ................ 734 93 fc. 9 NR ee (4) - ae ee 7 . 
Rural Electrification Administration............. 2,822 oe a Ceres cia, see pyle nenetoner: Bite ceees 
ES ES 88 eee ee 450) | eee ee ae 363 . ee Seer 5 ee 
International Cooperation Administration..........] 2,222 20} 2,195 1 a ae Ss ae Sey Oe Eee 1) 2,222). 
PN os 60's sg Chana atenries cient 10.108]...... A, Spat OS TO ee « jaa 
Commerce Department—maritime activities........ 5,103 288 261 a a See 4,501 ee a o F< ae 
National Advisory Committee for Aeronautics...... 467 ee 283 See eee 9 458 
SE Ge 6 vos eal ko is 405000485 en deeneenseencess 406) 99 130 1 ees 114 a ae 28 ae 
Certain Deposit Funds—Total................ 4,715 80; 1,717) (4) 2,876 12; (4) ee 1,072 781, 2,080 782 
EE OI rrr 52 15 _, es pee (4) == 247 4 230 39 
Federal Deposit Insurance Corporation............ 1,951 2 4) (4) i a: Se | a ey 100) 1,851). ..--. 
Se eee ar 2,245 = aan 896 . eee 825 __,, PR 743 
Certain Trust Revolving Funds—Total..........] 2,997 235; 2,524) (4) (4) ae 2,217 73 368) 19339 
Federal National Mortgage Association............] 1,622 ft he a ee ee is nein ahd 1,315 44 228; 1035 
Federal intermediate credit banks................. 1,075 20 eS A ee - ae 902 16 140, 10°17 
SE FE ED lsd 5:40 0-006 n dxbece end monn 213 SS See Pee eres eee LAS SPE 1}. .-| 10212 
RE 6. do 5 oaks adeld-ta ebay ds cc haeee anaes 87 15 27| (4) Bilsc«aau (4) a ee Ree 10 7§ 
Latest data for agencies not reporting quarterly 
Atomic Energy Commission (June 30, 1957)........ 8,622] 1,324)...... = ees See 5.130 eS ae 206) 8,417)...... 
Veterans Administration (June 30, 1957)........... 1,902 355 107 OS RCE 1,340 SEES eee S37) 1, Piles cces 
Agriculture—other activity (June 30, 1957)......... 1,418  —— ee ee 879 = a Re | Yt? ae 
Health Education & Welfare Dept. (June 30, 1957). .] 1,055 / ae . 1 Se a ee 157 as 
Interior Department (June 30, 1957)............... 3,752 287 4 eedweiliwansd 2,891 $62 Se ae 376| 3,375 
Treasury Department (June 30, 1959) TORTI: * 3,197 Ee Gin ies (4) Me Ee vcardstveeese 774 2,423 
po Ee Rea 1,684 ee a he 85 549 ES, Se PERE 2 x Se 





10 Figure represents total trust interest. 


For other notes, see opposite page. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


[On basis of U. S. Treasury statements and Treasury Bulletin. In millions of dollars} 




















































































































Derivation of Federal Government cash transactions 
Receipts from the public, Payments to the public, Net Federal cash borrowing or 
other than debt other than debt repayt. (—) of borrowing 
Excess 
« rects. , 2 
Period rom, n- ess: . 
Equals : Plus: _s or crease, _ ’ 
Net Plus: Less: Total | Budget | Trust i _—: payts. or de- pared 
B Trust Intra- rects. ex- fund as to (—), | crease Net 
udget : Adijust- | payts. = ge : Other | borrow- 
ts fund Govt. from pendi- ex- ments} | to the the (—), in | inv. by eee ion oF 
Sects. rects. trans. ! the tures pendi- ublic public debt Govt. cash oe t 
public2 tures P (direct | agen. & | gaits e 3 : 
& agen.)} tr. funds 7 
Cal. year—1955...... 63,358 | 10,624 2,511 | 71,448 | 66,129 9,331 3,282 | 72,178 —729 3,484) 2,476 566 44n 
eee 70,994 | 12,398 3,027 | 80,330 | 67,216 | 10,342 2,751 | 74,805 5,525; —3,561] 2,481 —136 | —5,910 
_ , see 72,285 | 15,367 3,079 | 84,521 | 71,692 | 14,792 3,155 } 83,328 1,194 467] 1,572 63 | —1,168 
Fiscal year—1954..... 64,655 9,155 2,110 | 71,627 | 67,772 7,204 3,117 | 71,860 — 232 5,186] 2,055 618 2,512 
60, 390 9,536 2,061 | 67,836 | 64,570 8,546 2,578 | 70,538 | —2,702 3,986} 1,533 644 1,809 
., 68,165 | 11,685 2,739 | 77,088 | 66,540 9,436 3,358 | 72,617 4,471 —578| 3,166 623 | —4,366 
ae 71,029 | 14,369 3,242 | 82,107 | 69,433 | 12,961 2,386 | 80,008 2,099} —1,053}] 2,339 —292 | —3,100 
Semiannually: 
1955—July-Dec..... 25,240 5,456 1,289 | 29,397 | 33,125 4,396 1,096 | 36,426 | —7,028 7,019} 1,331 369 5,323 
1956—Jan.-June....] 42,925 6,229 1,450 | 47,691 | 33,415 5,040 2,262 | 36,191 11,499} —7,597] 1,835 254 | —9,689 
July-Dec..... 28 ,069 6,169 1,573 | 32,643 | 33,801 5,302 485 | 38,618 | —5,974 4,036 646 — 390 3,779 
1957—Jan.-June....] 42,960 8,200 1,669 | 49,464 | 35,632 7,659 1,901 | 41,390 8,073} —5,089} 1,693 98 | —6,879 
July-Dec.. ...] 29,325 7,167 1,410 | 35,057 | 36,060 7,133 1,254 | 41,938 | —6,881 5,556] —120 —35 5,711 
Monthly: 
1957—Apr........ 4,256 1,083 90 5,244 5,987 1,491 258 7,220 | —1,976 —813} —469 —174 —170 
i si¢eeee 5,282 2,121 117 7,280 5,944 1,344 367 6,923 358 1,432] 1,241 257 —67 
Bs wttbeas 11,688 1,820 1,182 | 12,322 6,279 1,275 122 7,431 4,891; —4,496 728 —123 | —5,100 
| ere 3,057 113 . 6,347 1,220 408 7,160 | —3,359 - Ce sae 2,373 
Bis 004-0000 5,128 1,778 115 6,786 5,930 1,075 — 180 7,185 —3 1,462 40 776 
| eee 7,225 126 ¥ 5,667 1,086 —2 6,754 1,311 6344 —310 —69 1,014 
3,131 938 167 3,896 6,501 1,387 386 7,501 | —3,605 476 9 —32 
dass aind 4,827 1,438 186 6,075 5,806 550 6,219 —1 655 a —13 665 
beieaanee 5,956 1,184 703 6,433 5,809 1,402 92 7,119 — 686 337 —87 40 383 
1958—Jan.......... 4,786 820 227 5,374 6,011 1,651 1,286 6,377 | —1,003 —137]} —119 18 —36 
See . 1,684 217 7,759 5,528 1,317 105 6,740 1,020 145 305 —52 —107 
ae 9,501 1,127 135 | 10,485 5,749 1,564 803 6,509 3,976, —2,168 14 —67 | —2,114 
SP iwkana 3,496 | 1,331 | 187 4,633 6,122 1,479 780 6,821 | —2,188 2,380] —182 —125 2,687 
| | | 
Effects of operations on Treasurer’s account 
Operating transactions Financing transactions Aggy yas ee ~ bam gm J ak _ 
Period Trust Net Net Increase, Deposits in— 
at fund 7 market f=) P or 
udget econ- | issuance | in 4 lecrease 
surplus, | *C¥™U- | cijiation | (+) of | sec. by | (—),in | Held | Treas |. | FR. | Treas- os 
or a: i Treas. Govt. Govt. gross Seeeser Pein Banks ury ennete 
deficit deficit cash agency agency direct y (avail- | Tax and 
(-—) (-) obliga- & trust public able Loan 
tions 5 fvnds5 debt funds) | Accts. 
Fiscal year—1954..... —3,117 1,951 — 46 —14 | —1,609 5,189 257 2,096 6,766 875 4,836 1,055 
ee —4,180 991 —29 602 | —1,362 3,115 —312 —551 6,216 380 4,365 1,471 
is 6 a4 1,626 2,250 309 173 | —2.617 | —1,623 r—202 331 6,546 $22 4,633 1,391 
re 1,596 1,409 —518 1,085 |*—2,298 | —2,224 5 —956 5,590 498 4,082 1,010 
Semiannually: 
1955—July-Dec...... —7,885 1,060 92 —139 | —1,217 6,394 —24 | —1,671 4,545 397 3,036 1,112 
1956—Jan.-June..... 9,511 1,190 217 312 | —1,400 | —8,017 — 189 2,002 6,546 $22 4,633 1,391 
July-Dec...... —5,732 866 —482 —5 —€97 3,877 —55 | —2,119 4,427 441 2,924 1,062 
1957—Jan.-June..... 7,328 543 — 36 1,090 |—1,601 | —6,101 60 1,163 5,50 498 4,082 1,010 
July-Dec...... —6,735 34 159 1,007 21 4,371 — 160 —984 4,606 481 3,084 . 
Monthly: 
1957—Apr.........- —1,731 — 408 333 253 402 —991 1 | —2,142 $,532 509 3,516 1,507 
ee ee — 662 777 59 153 | —1,255 1,226 -11 308 5,840 568 4,318 954 
SD ticeeess 5,409 547 — 894 147 —708 | —4,707 ad —250 5,590 498 4,082 1,010 
wc enaes t —3,290 — 362 384 19 324 1,942 131 | —1,115 4,475 504 2,833 1,138 
RES: — 802 703 — 288 87 — 694 1,376 — 40 423 4,898 477 3,331 
Ree 1,559 —115 43 —6 282 — 106 2,436 7,335 429 5,818 1,088 
| ESS, —3,370 —449 282 745 "37 — 345 —72 | —3,028 4,307 552 2,572 1,183 
Nov wal —979 474 382 —23 r—9 679 —33 4,865 243 3,583 1,039 
ES eye 147 —218 — 644 186 80 151 — 40 —259 4,606 481 ,084 1,041 
1958—Jan.......... —1,225 —831 600 225 541 — 343 68 | —1,101 3,505 469 1,767 1,269 
ES ey 771 367 —314 142 —171 124 30 888 4,394 516 2,837 1,041 
Detiteoesdss 3,753 —437 444 101 64 | —2,055 187 1,682 6,076 474 4,596 1,006 
She 6:2 cbneer —2,626 —147 711 — 144 279 2,433 94 412 6,487 594 4,558 1,335 
? Preliminary. ’ Revised. bonds and Treasury bills, (3) Budget expenditures involving issuance of 


1 Consists primarily of interest payments by Treasury to trust accounts Federal securities, (4) cash transactions between International Monetary 
and to Treasury by Govt. agencies, transfers to trust accounts representing Fund and the Treasury, (5) reconciliation items to Treasury cash, and 
Budget expenditures, and payroll deductions for Federal employees re- (6) net operating transactions of Govt. sponsored enterprises. 
tirement funds. 4 Primarily adjustments 2, 3, and 4, described in note 3. 

2 Small adjustments to arrive at this total are not shown separately. 5 Excludes net transactions of Govt. sponsored enterprises, which are 
. 3 Consists primarily of (1) intra~-Governmental transactions as de- included in the corresponding columns above. 
scribed in note 1, (2) net accruals over payments of interest on savings 
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DETAILS OF FEDERAL FISCAL OPERATIONS 
[On basis of Treasury statements and Treasury Bulletin unless otherwise noted. In millions of dollars} 



















































































Selected excise taxes 
Budget receipts (Int. Rev. Serv. repts.) 
Adjustments from total Income and 
Budget receipts profits taxes 
Net Transfers to— Total Individual Ex- Em- Other Mfrs.’ 
Budget Budget ; ploy- : To- 
Re- cise re- | Liquor and re- 
re- funds | taxes | MEDt | ceints bacco | tailers’ 
ceipts | og. High- R. R. of ceipts r taxes2 
way p re- With- Other cata 
trust trust | ment | iPts held 
fund fund —y 
Fiscal year—1954...... iS § 6.907 Ff, occ 603 | 3,377 |73,173 |21,635 |10,747 |21,523 |10,014 | 5,425 | 3,829 | 2,798 | 1,581 | 3,127 
iwened ,390 | 5,040 |...... 599 | 3,426 |69,454 121,254 |10,396 |18,265 | 9,211 | 6,220 | 4,108 | 2,743 | 1,571 | 3,177 
__, a 9 86S F 6,587 fooccee 634 | 3,684 |78,820 [24,012 |11,322 |21,299 x 7,296 | 4,887 | 2,921 | 1,613 | 3,778 
ee 71,029 | 6,634 |1,479 616 | 3,917 |83,675 26,728 |12,302 |21,531 |10,638 | 7,581 | 4,895 | 2,973 | 1,674 | 4,098 
Semiannually: 
1955—July—Dec...... FF 38? 318 496 |28,981 |11,312 | 2,699 | 4,109 | 5,052 | 3,283 | 2,526 | 1,524 792 | 1,890 
1956—Jan.—June..... 42,925 | 3,410 |...... 316 | 3,188 |49,839 112,700 | 8,623 |17,190 | 4,952 | 4,013 | 2,361 | 1,397 821 | 1,888 
ly—Dec...... 128 , 069 55 643 312 463 |32,045 [13,020 | 3,004 | 5,553 | 5,325 | 2,876 | 2,267 | 1,648 817 | 1,876 
1957—Jan.—June..... 2,960 | 4,075 836 304 | 3,454 |51,630 |13,708 | 9,298 |15,978 | 5,313 | 4,705 | 2,628 | 1,325 857 | 2,222 
uly—Dec...... 29,325 | 3,135 |1,151 305 655 |34,571 |13,760 | 2,874 | 6,273 | 5,595 | 3,445 | 2,625 574 848 | 2,226 
Monthly: 
ee 4,256 617 124 15 | 1,130 | 6,142 819 | 2,827 520 812 633 531 214 133 
Ea ,282 | 1,229 109 83 | 1,057 | 7,759 | 3,690 897 502 965 | 1,314 391 243 161 |}1,102 
OS eS 11,688 536 137 52 406 {12,819 | 2,252 | 1,818 | 6,722 875 589 563 257 142 
Be ticnien’ 3,057 346 174 19 138 a 1,047 269 955 366 556 244 i 
pees 5,128 919 219 84 124 | 6,475 | 3,678 128 355 965 | 1,003 346 241 157 |}1,124 
erence ss 7,225 486 207 54 137 | 8,109 | 2,163 | 1,823 | 2, 922 540 357 2 146 
t. 3,131 332 183 30 120 | 3,796 | 1,333 4 1,088 363 379 323 159 
err 4,827 671 203 69 76 | 5,845 | 3,415 97 367 840 740 386 285 133 |}1,102 
cadeteeues 5,956 382 165 49 59 | 6,611 | 2,125 352 | 2,277 824 432 601 221 106 
1958—Jan...........] 4,786 313 151 19 —25 | 5,243 981 | 2,053 486 892 385 446 197 154 
SET 6,299 955 190 78 235 | 7,756 | 3,953 788 406 864 | 1,302 44% 201 130 |}1,129 
ee 9,501 632 150 43 855 |11,182 | 2,000 658 | 6,538 860 680 446 225 137 
Mc csicaces 3,496 703 145 17 | 1,678 | 6,039 792 | 2,792 476 785 722 472 218 147 | na 
Budget expenditures 3 
Major national security Agri- 
Vet- culture 
Period Intl. erans’ Lehor and Nat- Com- Gen- 
Total affairs | Inter- | serv- end agri- ural merce eral 
Defense | Mutual Atomic and est ices and wolfase cul- re- and govern- 
Total* | Dept., | security, enue finance bene- tural | sources) housing | ment 
military program By fits re- 
() () (5) sources 
5,421 | 1,791 749 | 6,583 | 4,298 | 2,426 | 2,936 | 1,476 2,502 | 1,474 
4,596 | 1,895 765 | 6,470 | 4,256 | 2,485 | 2,557 | 1,315 814 | 1,239 
3,755 | 1,857 719 | 6,438 | 4,457 | 2,552 | 4,411 | 1,202 1,502 
3,795 | 1,651 662 | 6,846 | 4,756 | 2,776 | 4,913 | 1,104 2,028 | 1,629 
3,495 | 1,990 832 | 7,308 | 4,793 | 2, 4,582 | 1,296 1,453 | 1,789 
Semiannually: 
19$5—July-Dec.®.........+. 33,125 | 20,421 | 17,917 1,383 797 212 | 3,349 | 2,330 | 1,348 | 2,775 614 1,137 
19$6—July-Dec........++0+- 33,801 | 21,145 | 18,547 1,464 930 382 | 3,587 | 2,291 | 1,421 | 2,183 736 1,181 
1957—Jan.-June?........... 35,632 | 23,269 | 19,893 2,031 | 1,060 450 | 3,721 | 2,502 | 1,545 | 2,399 560 574 
PE nivesccsueaed 36,060 | 22,164 | 19,370 1,471 | 1,080 776 | 3,912 | 2, 1,636 | 2,651 850 1,003 661 
Monthly: 
SPP 5,743 3,654 3,245 214 150 65 592 407 236 312 268 98 
aa » 3,788 3,224 349 169 43 606 414 209 397 85 —19 8 
i nsink 0.00eeseun teen 5,987 4,011 3,544 253 183 44 611 419 285 455 82 —6 101 
SS 5,944 3,869 3,279 377 184 57 610 444 208 106 139 124 
il a¢eveusnsaeeel 6,279 | 4,114 3,266 569 192 212 647 408 277 376 106 107 104 
Phen <éntcumene sis 6,347 3,628 3,108 311 170 77 5 377 317 664 129 241 120 
EES ESO 5,931 3,989 3,545 215 190 635 382 272 215 161 108 100 
Din dssshbadonnesixe ay 3,589 3,148 226 169 53 638 362 239 386 138 269 104 
_ eae 6,501 3,700 3,222 240 190 647 421 358 529 158 222 115 
Se 5, 3, 506 3.035 254 183 104 646 432 226 404 147 196 119 
Feake sath ah eine ball a 3,752 3,312 225 178 86 681 426 224 453 117 —33 103 
ED = Eies es vesccvevveves 6,011 3,765 3,146 298 211 91 697 433 360 223 112 229 100 
PR isne nes nenens ned 5,528 3,590 3,183 163 173 98 612 429 222 249 100 133 
SS nna hae ee 5,749 3,672 3,061 342 195 96 624 432 235 347 90 149 102 












































n.a. Not available. 5 Periodic revisions of Treasury statement data for fiscal years given 


| ie es 





1 Beginning February 1957, includes transfers to Federal disability 
insurance trust fund. 

2 Represents the sum of taxes for old-age insurance, railroad retire- 
-—, and unemployment insurance. 

3 For more details, see the 1959 Budget document, PP. 890-96 and 
pp. 954-55 and the Treasury Bulletin, Table 3 of section on Budget receipts 
and expenditures. 

4 Includes stockpiling and defense production expansion not shown 
separately. 


without corresponding monthly revisions; consequently monthly and 
semiannual data may not add to totals. 

6 Data are from Treasury Bulletin for June 1956 and are not fully com- 
oa with data in subsequent Bulletins or with other data in this 
table. 

7 Derived by subtracting totals for July-December from totals for fiscal 
year. 
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UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 


[On basis of daily statements of United States Treasury. In billions of dollars] 















































Public issues 3 
Marketable | Nonmarketable 
Total | 
End of — gross | Con- Special 
month § Oss | direct | Bonds | issues 
ebt! > , | vert- Tax 
debt2 Total Certifi- | | tiie | Sav. ond 
i cates Of | Notes | bonds | Total ings sav- 
Total | Bills | indebt- | NOS | Bank | Bank — i = 
| er gs | 
edness eligi- re- | —anen | 
| ble+ | stricted 
| | 
a 64.3 | 57.9 50.5 41.6 Oe ae oe we. a Yt ee ere | 8.9] 6.1 2. 7.0 
1945—Dec.........+: 278.7 | 278.1 | 255.7 198.8 17.0 38.2 23.0 68.4 . | | Ree | 56.9 | 48.2 8.2 | 20.0 
1947—Dec.......+++: 257.0 | 256.9 | 225.3 165.8 15.1 | 21.2 11.4 68.4 (7) ee |} 59.5 | $2.1 | 5.4 29.0 
1951—Dec........0+. 259.5 | 259.4 221.2 142.7 18.1 29.1 18.4 41.0 36.0 12.1 | 66.4 57.6 7.51 ate 
ee 267.4 267.4 226.1 148.6 2.71 %.7)| 2.3 58.9 21.0 12.5 | 65.0 57.9 5.8 | 39.2 
1933-—D0GG. 2c vc ccsccs 275.2 275.2 231.7 154.6 19.5 | 26.4) 31.4 63.9 13.4 12.0 | 65.1 57.7 6.0 | 41.2 
1954—Dec........... 278.8 | 278.8 233.2 157.8 19.5 | 28.5] 28.0 76.1 5.7 11.8 | 63.6) 57.7 4.5 42.6 
195S-—D0C.....cccces 280.8 280.8 233.9 163.3 22.3 | 15.7 | 43.3 81.9 Jeseeeeee 11.4] 59.2 57.9 | (s) 43.9 
1956—Dee...... e000 276.7 | 276.6 228.6 160.4 aus 19.0 35.3 | ae 10.8 | 57.4 + 2 a | 45.6 
1957 —— lay... occ ccess 275.3 | 275.2 | 226.9 160.3 26.8 21.8 30.9 | ee 10.3 56.3 cae 46.1 
ee 270.6 270.5 221.7 155.7 23.4 20.5 31.0 7 eer msi ae.F 4 eee 46.8 
ts 60 0eee eal 272.6 272.5 224.3 158.8 26.4 20.5 | 31.1 FF | Bal Bee 3 ore | 46.3 
Rs gyi cakad 274.0 273.8 225.3 160.2 28.2 34.1 |} 17.1 3 | a |} 10.1 | 355.0 . ©} eer 46.7 
Fer 274.5 274.4 226.5 161.8 26.7 | 35.0 19.3 Sf eS 9.9 54.8 BS ee | 46.2 
Ssvcereiwen 274.2 274.1 | 226.3 162.2 26.7 34.7 19.4 of) ae 9.7 | 54.4 Ss j ee | 46.1 
ee 274.9 274.7 | 227.1 163.4 26.7 | 34.7 20.6 81.5 9.6| 54.1 4 ae | 46.0 
PS Pe 275.0 274.9 227.1 164.2 26.9 | 34.6 20.7 82.1 9.5 | 53.4 ase 
19S8—Jan......000: 274.7 | 274.6 | 227.3 164.6 Aga. ® | 20.7 82.1 9.5 | $3.2 Se hiewndes | 45.5 
ih + colweedtinl 274.8 274.7 227.0 164.5 26.1 | 31.5 20.5 86.4 9.3 see + | eee 46.0 
A EEE 272.7 272.6 225.1 162.9 23.0; 31.5 20.7 BE Rice ckowe 9.1 | 53.1 _ /& 9 err n | 45.8 
ibacce cowed 275.2 275.1 228.0 166.0 22.4 31.1 he 2 | eeeeee 9.0 | 53.0 TES lessees See 
ee 275.7 275.7 227.9 166.0 22.4 31.1 - te FS) eee | 9.0 | 53.0 - & F ae 46.1 
| | } 
1 Includes some debt not subject to statutory debt limitation (amounting 4 Includes Treasury bonds and minor amounts of Panama Canal and 


to $432 million on May 31, 1958) and fully guaranteed securities, not Postal Savings bonds. 
shown separately. 5 Includes Series A investment bonds, depositary bonds, armed forces 


2 Includes non-interest-bearing debt, not shown separately. leave bonds, and adjusted service bonds, not shown separately. 
3 Includes amounts held by Govt. agencies and trust funds, which 6 Less than $50 million. 
aggregated $9,725 million on Apr. 30, 1958. 


OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 


{Par value in billions of dollars) 






























































Total Held by Held by the public 
gross U. S. Govt. 
debt agencies and } } 
End of (includ- trust funds! 7 State Individuals 
month ing guar- Federal | Com- | Mutual aoe Other poe Misc. 
anteed Total | Reserve | mercial | savings eam corpo- Pes inves- 
securi- Special | Public Banks | banks? | banks onion rations outa Savings | Other tors3 
ties) issues issues P 8 4 bonds | Securities | 
| 
1941—Dec......... 64.3 7.0 2.6 54.7 2.3 21.4 3.7 8.2 4.0 4 5.4 8.2 9 
1945—Dec........- 278.7 20.0 7.0 251.6 24.3 90.8 10.7 24.0 22.2 6.5 42.9 , 9.1 
1947—Dec.......-- 257.0 29.0 5.4 222.6 22.6 68.7 12.0 23.9 14.1 73 46.2 19.4 ! 8.4 
ee 259.5 35.9 6.4 217.2 23.8 61.6 9.8 16.5 20.7 96 49 1 15.5 10.6 
19$2—Dec......... 267.4 39.2 6.7 221.6 24.7 63.4 9.5 16.1 19.9 11.1 49.2 16.0 11.7 
19$3—Dec......... 275.2 41.2 7.1 226.9 25.9 63.7 9.2 15.8 21.5 12.7 49.4 15.5 13.2 
19$4—Dec......... 278.8 42.6 7.0 229.2 24.9 69.2 8.8 15.0 19.2 14.4 50.0 13.7 13.9 
1955—Dec......... 280.8 43.9 7.8 229.1 24.8 62.0 8.5 14.3 23.3 15.1 50.2 15.4 15.6 
1956—June........ 272.8 45.1 8.4 219.3 23.8 $7.1 8.4 13.3 17.4 15.7 50.3 17.1 16.3 
ie deenes 276.7 45.6 8.4 222.7 24.9 59.3 8.0 12.8 18.6 16.1 50.1 | 16.8 16.1 
275.1 45.6 8.6 221.0 23.1 58.1 8.1 12.6 18.0 16.6 49.6 | 18.5 16.4 
274.1 45.2 8.5 220.4 23.2 58.0 8.0 12.5 17.9 16.8 49.4 | 18.5 16.1 
275.3 46.1 8.7 220.5 23.1 57.7 8.0 12.4 18.5 16.8 49.3 | 18.3 16.4 
270.6 46.8 8.7 215.1 23.0 55.8 7.9 12.3 S.2 16.9 49.1 | 18.4 16.0 
272.6 46.3 8.8 217.4 23.4 56.8 7.9 12.3 16.3 16.9 48.9 | 18.7 16.2 
274.0 46.7 9.1 218.2 23.5 56.6 7.9 12.2 16.8 17.1 48.8 19.3 15.9 
274.5 46.2 9.2 219.1 23.3 58.3 7a 2.2 16.1 17.2 48.6 19.6 15.9 
274.2 46.1 9.4 218.7 23.3 58.1 7.8 12.2 16.3 17.2 48.4 | 19.1 16.3 
274.9 46.0 9.3 219.5 23.7 58.1 7.6 12.1 16.9 17.3 48.3 | 19.0 16.5 
275.0 45.8 9.4 219.8 24.2 58.9 7.6 12.0 16.9 17.0 48.2 | 18.3 16.5 
274.7 45.5 9.6 219.6 23.3 58.5 7.6 12.0 17.7 iF. 48.2 | 18.6 16.2 
274.8 46.0 9.4 219.4 23.2 59.2 7.6 11.9 17.8 17.3 48.2 | 18.3 15.9 
272.7 45.8 9.5 217.4 23.6 59.2 7.6 11.8 16.1 17.3 48.1 18.3 15.4 
J 
1 Includes the Postal Savings System. 3 Includes savings and loan associations, dealers and brokers, foreign 
2 Includes holdings by banks in territories and insular possessions, accounts, corporate pension funds, and nonprofit institutions. 
which amounted to about $284 million on Dec. 31, 1957. Nore.—Reported data for Federal Reserve Banks and U. S. Govt. 


agencies and trust funds; Treasury Department estimates for other groups. 

















FEDERAL FINANCE 683 
UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, MAY 31, 1958! 
{On basis of daily statements of United States Treasury. In millions of dollars] 
Issue and coupon rate Amount Issue and coupon rate Amount Issue and coupon rate Amount Issue and coupon rate Amount 
Treasury bills2 Treasury notes Treasury bonds Treasury bonds—Cont. 
Ss OS 1,800 June 15, 1958...... 2% 4,392 Sept. 15, 1956-593. .2%4 3.818 Mar. 15, >> gpeeane.| 4.703 
oe“ 4 See , 700 ee . Bs Seievesce 1y 121 Mar. 15, 1957-593. .2% 927 Aug. 15, 1966........ 1,484 
SS , 700 Feb. 15, 1959...... 1% 5,102 June 15, 1958...... 2¥% 4,245 Mar. 1s. 1966-71...2 2.951 
—— eee 1,701 ie. ©, ie a< ox 1% 119 June 15, 1958-634. .2% 919 June 15, 1967-72...2 1,849 
De “ERA 6666s 00% 1,700 Gm: 6, Hie xi<s 14 99 es, 85, 1968...... 34 2,368 Sept. 15, 1967-72...24%4 2.716 
ee 4 , 700 at )0ClU 1% 198 June 15, 1959-62...2% 5,268 Dec. 15, 1967-72...24%4 3,740 
ES 4 ee 1,701 May 15, 1960...... 3y 2.406 Dec. 15, 1959-62...2% 3.457 Oct. 1. es cbs an 4 657 
Pe Se Mas écecese , 700 Get. §, Fiebecs<- ig 278 Nov. 15, 1960...... 2% 3,806 SS. Hy, 654 
July 31, 1958...... 1,702 Roe. |, Geiescess 1 144 Dec. 15, 1960-655. .23%4 1,485 June 15, 1978-83...3% 1,604 
a" ea 1,700 SS EES 4 2,609 Sept. 15, 1961...... 2% 2.239 Feb. 15, 1990 ..... 34% 1,727 
os <= eee 1,700 "= eee 14% 332 Nov. 15, 1961...... 2 11,177 . S'S. Beery 3 2,742 
Aug. 21, 1958 1,801 Feb. 15, 1962...... 3% 647 Aug. 15, 1963...... 2 6.755 
a? §, eee 1,800 Mae. 1, WaRiséces 14 551 June 15° 1962-67 .244 2,113 |Panama Canal Loan... .3 50 
ous: 4, seer 4 2.000 Dec. 15, 1963-68 es 2.821 
Certificates oy, ae 1y% 590 Feb. 15, 1964........ 3,854 |Convertible bonds 

SS SS 4 | 11,519 tt 3% 1,143 June 15, 1964-69...2 3,746 Investment Series B 
Dec. 1, 1958..... 3% 9.833 Feb. 15, 1963...... 2% 3,971 Dec. 15, 1964-69...2 3,821 Apr. 1, 1975-80...2% 8,954 
Feb. 14, ee 24% 9,770 aoe | G eeeeesases 1y 63 


























3 Called for redemption on Sept. 15. 
4 Called for redemption on June 15. 
5 Partially tax-exempt. 


1 Direct public issues. — 
2 Sold on discount basis. 


See table on Money Market Rates, p. 675 
OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 


{On basis of Treasury Survey data. Par value in millions of dollars) 
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Marketable and convertible securities, by type Marketable securities, by maturity class 
Type of holder and date 
: Market-| Con- sons 
: Certifi- - Within 1-5 5-10 | Over 10 
Total Bills posta Notes — — Total 1 year years years years 
All holders: 
| Se rere 166,882 | 19.514 | 13,836 | 40.729 | 81,128 | 11,676 |155,206 | 49,703 | 38,188 | 33.687 | 33,628 
2. ST 166,050 | 20.808 | 16,303 | 35.952 | 81,890 | 11,098 |154,953 | 58.714 | 31.997 | 31,312 | 32,930 
SS Se rea on 165,985 | 23.420 | 20,473 | 30,973 | 80,839 | 10,280 |155,705 | 71,033 | 39,184 | 14,732 | 30,756 
| ee re ees 173.718 | 26.857 | 34.554 | 20,664 | 82.117 9,527 |164.191 | 74,368 | 46.513 | 11.272 | 32.038 
ES. Os 2b cco edcecetusecdacree 173.817 | 26,127 | 31,475 | 20,483 | 86,398 9,334 [164,483 | 74,979 | 41,562 | 14,194 | 33,748 
eS a ee re 172,010 | 23,022 | 31,478 | 20,685 | 87,713 9,112 |162,898 | 72,624 | 40,837 | 15,692 | 33,746 
U. S. Govt. agencies and trust funds: 
Se RS er ere re 7,162 40 8 119 3,556 3,439 3.723 74 199 506 2.944 
RR REE 8,236 273 355 688 3.575 345 4.891 927 500 434 3.030 
TY oc vctesemarannesmnen 8,554 130 416 1.282 3.664 3,063 5,491 1,138 1,210 295 2,848 
ye FFA re re oe oN 9.260 130 657 1.617 3,933 2.923 6.337 1,236 1,782 260 3.059 
te OE 5s sak va ceo nnkiceee” 9,236 221 597 1,481 4,063 2,875 6, 362 1,344 1,531 321 3,165 
ee” ey ee ee ey 9,375 242 593 1,487 4,208 2,845 6,530 1,401 1,526 428 3,175 
Federal Reserve Banks: 
2) ee eee 23,607 886 8.274 | 11,646 FF 23,607 | 17,405 3.773 1.014 1,415 
SS ee a eer 23,758 855 | 10,944 9.157 eS 23,758 | 20.242 1.087 1.014 1,415 
SOUP SN cb nwt 50 bes neyeundeks 23,035 287 | 11,367 8.579 , | eaaee- 23,035 | 20,246 681 750 1,358 
SIs dia ate ba.nw eee an aoe 24.238 1.220 | 20.104 87 rf . a 24,238 | 21.427 1.397 57 1,358 
ol, Eee 23,240 De I ee i | ee 23,240 | 20,451 1,374 57 1,358 
3 aa ae er 23,628 893 ok 7 ae _ i SE 23,628 | 21,178 1,035 57 1,358 
Commercial banks: 
NL 2/5 sox se onbedes hae be 55.667 2.721 1.455 | 15,385 | 35,942 164 | 55,503 7.187 | 21,712 | 21.110 5.494 
2 5 ok ica cee cabees Seem 49 673 2.181 1,004 | 11.620 | 34,712 155 | 49,517 7.433 | 18.234 | 19.132 4,719 
Se 6+ bcc bcrtescnewvbenea 48 734 2,853 2,913 8.984 | 33.839 144 | 48,590 | 12.268 | 23,500 8.600 4,222 
a ere $1.712 4.332 4.046 9.672 | 33.529 133 | 51,579 | 13.066 | 26.526 7.364 4.623 
Boe bee5 sake seakeeeneal 52,159 3,999 2,740 | 9,513 | 35,776 131 | 52,028 | 14,001 | 23,749 9.340 4,937 
kt a eer §2,217 3,322 2,742 9,534 36488 130 | 52,087 | 13,499 | 23,379 | 10,221 4,988 
Mutual savings banks: 
a acakibes qhsuskoes 8 ,069 84 53 289 6,422 1.222 6.848 164 533 1,405 4.746 
SS Serra 7,735 107 37 356 6.074 1.161 6,574 247 540 1.319 4.468 
Ee eee ee 7,397 163 114 367 5.655 1,098 6,299 576 1,082 601 4,040 
REL os diccicissie cb ipciare ogee wedlietinahaie 7.209 122 167 438 5.470 1.012 6.197 453 1.227 476 4.041 
UG ee 7,217 134 131 421 5,529 1,003 6,214 417 1,118 529 4,150 
4 7 a eae 7,281 146 134 452 5,583 966 6,315 441 1,120 610 4,144 
Insurance companies: 
Ee oo, oa'e 6.cark ba an been 13,117 630 74 789 8,479 3,145 9,972 810 1,339 2,027 5,796 
CS See 11,702 318 44 760 7,789 2,791 8.911 632 1,192 1,802 5,285 
ask che ban sancenewn 10,936 326 136 648 7,277 2,549 8 , 387 955 1.775 1,022 4,634 
Wiss beneeneh dhaces snbene 10.801 291 248 683 7.231 2.347 8.454 938 2.074 718 4.724 
 ., & Sa eneere rs 10,825 358 125 685 7,347 2,309 8,516 1,030 1,843 729 4,913 
DE % nus ss eae eeauwa eae” 10,684 273 119 688 7,328 2,275 8,408 912 1,804 781 4,911 
Other investors: 
SS SPP tree 59,260 | 15,153 3.973 | 12.502 | 23,927 3,706 | 55,554 | 24,062 | 10,633 7.626 | 13,233 
EE NG 5 ee ee 64,947 | 17.074 3.919 | 13,371 | 26,896 3,646 | 61.301 | 29,233 | 10,443 7,612 | 14,013 
rrr 67,329 | 19.661 §,527 | 11.113 | 27,602 3,426 | 63,904 | 35,850 | 10,936 3,464 | 13,654 
Pn ass esebwakewsedabteoulne 70,499 | 20.762 9.331 8,167 | 29.127 3.112 | 67,387 | 37,249 | 13.508 2,397 | 14.233 
SE Per cs - 71,139 | 20,910 7,937 8,383 | 30,894 3,016 | 68,123 | 37,736 | 11,946 3,217 | 15,224 
Se SEs cwdsincindnenabevn wes 68,825 | 18,147 7,944 8,522 | 31,316 2,896 65,929 35,193 | 11,972 3,595 | 15,170 






































panies included in the survey accounts for over 90 per cent of total holdings 
by these institutions. Data are complete for U. S. Govt. agencies and 
trust funds and Federal Reserve Banks. 


1 Direct public issues. 
2 Includes minor amounts of Panama Canal and Postal Savings bonds. 
Note.—Commercial banks, mutual savings banks, and insurance com- 





684 SECURITY ISSUES 





NEW SECURITY ISSUES! 


[Securities and Exchange Commission estimates. In millions of dollars] 























































































































Proposed uses of net proceeds, 
Gross proceeds, all issuers? all corporate issuers ® 
Noncorporate Corporate } New capital | 
Year or | | Re- 
month Bonds | Mis- | Re- | tire- 
Total _— Fat, a I —_ way Total " = banned] = 
° Be eral | | | | | ew ane-| | 
Govt.3| agen- | mur [Other®) Total | Pub- | Prin | oak | stock | Total |money?| ous | pank| tities 
cy4 ‘oa Total | licly | vately Ur- | debt. | 
| | offered | placed | | — ay 
| | 
0 19,893] 9,687 30) 3, 5321 a7} 6,361} 4,920} 2,360] 2,560 631 811} 6,261] 4,990} 4,006) 364| 620} 1,271 
eee 21,265] 9,778 110) 3,189) 446) 7,741] 5,691; 2,364) 3,326 838) 1,212} 7,607] 7,120] 6,531) 226) 363 486 
ae seer 26,929] 12,577 459) 4,121 237| 9,534] 7,601) 3,645] 3,957 564| 1,369) 9,380] 8,716] 8,180 537 664 
Sa 28,824] 13,957 106| 5,558} 306) 8,898] 7,083) 3,856] 3,228 489) 1,326) 8,755] 8,495] 7,960 535 260 
Pee 29,765} 12,532 458) 6,969| 289) 9,516] 7,488) 4,003} 3,484 816; 1,213) 9,365] 7,490] 6,780 709 1,875 
ee 26,772] 9,628 746| 5,977 182) 10,240} 7,420) 4,119] 3,301) 635) 2,185) 10,049] 8,821] 7,957 864 1,227 
Saat 22,405] 5,517) 169) 5,446) 334) 10,939] 8,002} 4,225] 3,777; 636) 2,301) 10,749] 10,384] 9,663 721 364 
RE ee 30,571} 9,601 572) 6,958) sai 12,884] 9,957; 6,118 3,839) aut) 2,516) 12,661] 12,447] 11,784) 663 214 
1957—Apr..... 2,371 390 125 763 127 966 655 385 270) 47 264 947 931 871 59 16 
May....f 1,777 ae | §39 49 796 685) 438 247) 25) 85| 780) 765 703) 62 15 
June....J 2,349 362 60 388 44, 1,495] 1,013) 633 380) 66 416, 1,467] 1,453] 1,373 79 15 
) a 1,982 eee 516) 38) 1,028 775) 459 316) 21 231) 1,011} 1,003 941) 61 x 
Aug. 1,944 ig dh i 595 10 947 840 540 299) 31 76) 932 924 916 8 9 
Sept. 3,975} 2,262 215 437 37) 1,023 907) 587 320) 19} 97| 1,007 973 952 21 34 
Oct. 2,705 ae 683 15; 1,113 944 608 336 68) 101; 1,099] 1,090} 1,060 30 9 
Nov 3,022] 1,374 100 639 65) 844 671 485 186 24| 150) 828] 789 764 25 39 
weed 2,681 925|......| 640) 2; 1,114 761 185 ”_ 11 343; 1,097] 1,076] 1,023 53 21 
1958—Jan...... 3,473 511} 1,163 782 201 816 744 505 239) 28 44 805 723 711 11 82 
| o- 2,487 407 251 899 55 875 607 398 209) 85) 182 856 851 832 19 5 
Mar.....1 73,959] 1,802/...... 7524 9 1,623] 1,494) 1,165 330 69 61; 1,608] 1,561] 1,525 35 47 
ee 6,981] 4,269 523 798 141; 1,251] 1,121 92 200 41 89 1,233) 1,124] 1,032 92 107 
Proposed uses of net proceeds, major groups of corporate issuers 
Reina Manufacturing Coens ae Transportation Public utility Communication Pray tones 
month ——— -———— eo 
| Retire- Retire- | Retire- Retire- Retire- Retire- 
New | mentof| New | mentof}| New | mentof| New | mentof| New |mentof| New | ment of 
capital!®; secu- capital!®) secu- capital!®) secu- capital!9) secu- capital!®) secu- capital!®; secu- 
rities rities | rities rities | rities | rities 
re ey 1,026 149 474 63 609 196 1,927 682 314 81 639 100 
ect cahiekwbhh te eemwe ane 2,846 221 462 56 437 53 2,326 85 600 5 449 66 
Ditehbnconcececnnedenseneee 3,712 261 $12 24 758 225 2,539 88 747 6 448 60 
Ms 660600c000ccenseeqe seta 2,128 90 502 40 553 36 2,905 67 871 3 1,536 la 
0 er ee 2,044 190 831 93 501 270 2,675 990 651 60 88 273 
NL 0 cd chang. Rice aia dase 2,397 $33 769 $1 544 338 2,254 174 1,045 7 1,812 56 
Ake t ive 0sbeb-tinaeaeb nein 3,336 243 682 $1 694 20 2,474 14 1 384 21 1 R15 '7 
Pe onesn ces ccccseceecenceess 4,104 49 579 29 802 14 3,821 51 1,441 4 1,701 67 
PN. 6 baxeagen= dias duced 322 9 39 2 ae 0 éaeteut 354 6 ae ©. icaees 91 (°) 
ee eee 130 6 48 1 a Bidaed oe 350 7 2 ee 75 
| SE ee a 623 5 35 2 50 8 431 ; . eer i. eae 
ins +epnatenedsanenst 248 5 69 3 45 a 244 (°) 54 343 
i eee 243 (%) 51 5 31 (°) an. Ecaaske ae 124 3 224 (9) 
a nikeenereceeneend 320 4 38 (9) Ge. Bicseause 417 (9) 65 (9) 53 30 
ithhtnescrehenesewense 129 2 51 (9) 49 6 333 (%) 369 (9) BFF lesesasce 
ERE 220 (°) 38 (9) SO fecvcsoes 287 9 a ee 98 30 
Line ctuhebesacten se 572 8 60 12 ore 173 (°) a  Btiedses FS loctecces 
ens cbnvckcnesauesecd 147 7 28 (9) 82 24 321 1 34 50 109 1 
th anebedekuove Riad 171 3 26 (9) TF SS eee 2 eer 205 2 
Dib asbnenchkenmen ened 196 41 47 (9) 63 5 7 ietnkens . fy aS 49 (9) 
i> wswéaieaitedsn a kee 598 45 65 1 gh PRE ste - 291 22 39 37 64 2 
’ Revised. of flotation, i.e., compensation to underwriters, agents, etc., and expenses - 
1 Estimates of new issues maturing in more than one year sold for cash 7 Represents proceeds for plant and equipment and working capital. 
in the United States. 8 Represents proceeds for the retirement of mortgages and bank debt 
2 Gross proceeds are derived by multiplying principal amounts or num- with original maturities of more than one year. Proceeds for retirement of 
ber of units by offering price. short-term bank debt are included under the uses for which the bank 
3 Includes guaranteed issues. debt was incurred. 
4 Issues not guaranteed. 9 Less than $500,000. 
_ 5 Represents foreign governments, International Bank for Reconstruc- 10 Represents all issues other than those for retirement of securities. 
tion and Development, and domestic eleemosynary and other nonprofit Nore.—Data for 1957 have been revised 


organizations. 
6 Estimated net proceeds are equal to estimated gross proceeds less cost 
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 


{In millions of dollars] 
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Annual totals Quarterly totals 
Industry | | 1956 1957 | 1958 
1952 | 1953 | 1954 | 1955 | 1956 | 1957 
| | 
oe ee gVEes aire ee 
| 
Manufacturing | } j 
Total (200 corps.): } | 
Mi eel ink ass bagi sous Mahl 54 ,517\63 , 343|58, 110|69 , 876) "71 ,925| 76,032) "16, 129) "19, 194) "19, 786, °19,438) "18,056, 18,752) 16,718 
rrr 7,308) 8,375 7.244| 10.250 79,290; 9,559) "1,697| *2,483) *2,752| 2,575| 2,042) *2,190) 1,623 
TS rrr y 3,192) 3,649) 3,825) 5,231) 4,880) "5,109 7912) °1,362) °1,432) 1,339) 1,107) 1,232 849 
itccshect siecneumanedwdenes 2,073) 2,154 2’ 384! 2,827} *2,980) *3,113 723) 7848) 750 757 757 849 759 
Nondurable goods industries (94 corps.):!.. | | 
EERE Oe eee ee 19 , 266/20 , 694/20 , 620/23 , 106) "24, 784| 26,278) "6,093| 6,464) "6,636 "6,524) 6,558) 6,560) 6,132 
ED CE, 0 5s w oe ccna sep eened 2,853) 3,028) 2,753) 3,413) *3,457| "3,438 "811 867) 947, 873 841 "777 649 
PMY PER. 6 6 nctedecrces suede’ 1,392) 1,526) 1,581) 1,918) 71,979) *2,019 7467) "$21 551 503 491 474 374 
EE ee Poe 946 972) 1,064) 1,202) 1,248) 1,323 305) 7358) 7314 318 319 371) 330 
Durable goods industries (106 corps.):2 | 
pdt Se ees deb kha bade ted 35 ,251|42 649/37, 490/46, 770) "47,141) 49,754) 710,037) 12,730) 13,150)12,914)11,498) 12,192) 10,586 
a 4,455) 5,346) 4,491) 6,836) "5,833| "6,120 886) 71,616) 71,804) 1,702) 1,201| 71,413) 974 
rr, 27. vicadedpead.se'e ea 1,800) 2,123) 2,244) 3,313) 72,901) 73,090 7445) 7841) 881) 836 616 758) 475 
Rosas 6s cavesedetWens breed 1,127} 1,182) 1,320) 1,625) 1,731) 71 a. 418) 7489) 7436 439 438 478) 429 
| | | 
Selected industries: | 
Foods and kindred products (28 corps.): | | 
Ci csuwatweenekeeesaoosnalen 5,042) 5,411) 5,476) 5,833) 6,299) "6,620) 1,560) 71,641) 1,618) 1,642) 1,669) 1,691) 1,615 
i, oc wnse vadkeneeen 453 465 462| 499) $57) 7600) 141| 145 7135) 154 158 7153) 140 
es  rccscbbenceuwe dws 203} 212 224) 244) 7273) r295| 71) 74 65) 75 77 79) 67 
inns bes dhe aah eeiaas ween et 154) 154 156) 160) 166) 7174) 41) 50) 39 40 41 54 41 
Chemicals and allied products (26 corps.): | | | | 
hither itn kewe ki tee ne eseeeeee wa §,965| 6,373) 6,182) 7,222) *7,729| 8,203) "1,890; 2,001; 2,045) 2,047) 2,065; 2,047) 1,858 
ve ed, Oe 1,259] 1,308) 1,153) 1,535| 1,488) 71,556) 344) "377 395} 394) 397 369| 281 
Ph. <6 cecrenhaedhebtons 486; 520) 593 782 769) 798 178) 201) 197 202 201 197) 144 
ES eee 396| 417) 499) 597] 602) 639 143) 181) 150 152 150 187) 160 
Petroleum refining (14 corps.): | | | | } } } 
a itenkas chieyheh nena és6ieeneee 5,411) 5,883) 6,015) 6,556 7,185| 7,814) 1,770) 1,909) 2,048) 1,941) 1,920) 1,906) 1,801 
Pe UE CRED, coccccntncoevesces 728| 841 751; 854) "917 867) 218} 7228) 7299 219) 193 156) 147 
Pee Ge GUND, . oc cncdtnacesassnes 524 603) 567, 624) "689 r711) 163; 7186 230; 172) 164 144) 123 
eee aes 283 290; 294) 317) 346 374| 89) 93) 91) 91) 95 97) 95 
Primary metals and products (39 corps.): 
Dies ceca hicedeccepenontekebssaaet 11, 564|13,750 11 ,522)14,952) 16,062) 16,073) 3,098) 4,340) 4,272) 4,270) 3,856) 3,675) 3,047 
POD SO CHU, ccsccrtvasensen ced 1,147) 1,817) 1,357) 2,377) 12,370) 72,313 263 "702; "676, 652) 512) 473) 303 
aN. + +se8e¥inedapucsee 564; 790! 705) 1,195) 71,232) 71,193 145 378) *342| 327 264 260 157 
SS ee 369 377| 407 $22 606) 651 140) 188) 157 157 158) 179) 147 
Machinery (27 corps.): 
ntti ch sande edaneW as veka ee 7.077| 8,005| 7.745) 8,477) 9,798] 10,914} 2,422] 2,746) 2,624| 2,750) 2,669 2,871| 2,454 
rere 971; 1,011) 914 912) 7942) "1,175 7230) 245 7293; 305; 270 306) 227 
i CMR con cncetetevecnsaus 375| 402) 465| 465 7458) "577 121) 7123) 7141) 148 135 152 110 
as bhreitin a &iy- bein iw nail 199} 237) 263) 281) 321) 329 79) 87) 79 81) 82 86 83 
Automobiles and equipment (15 corps.): 
Ms 6 s+. cethReeheds ba cendneheb eee 13 ,038)16, 611) 14, 137/18, 826) 16,336) 17,480) 3,347) 4,215) 4,993) 4,522) 3,689) 4,277) 3,853 
PS 1,982) 2,078) 1,789) 3,023) 71,984) 12,1 10 272} +513) 711} 603) 291 506 346 
er 709| 758 863| 1,3°4 7942) 1,059 118) 7262 7336 292 151 279) 161 
RE ry ey ee 469 469 "7 693) 656) 7670) -” 166 7166 166 164 7 164 
| | | | 
Public Utility 
Railroad: | 
COOTER GOUEIIED oo cc accccsescheessi 10,581|10,664| 9,371|10,106| 10,551) 10,491; 2,590) 2,722) 2,574) 2,660) 2,675; 2,582) 2,239 
ee Terr er 1,438) 1,436) 908] 1,341] 1,268) 1 , 056) 298) 375 247 264 286) 259) 59 
PO .csccccensesacveieed 825) 903) 682) 927| 876 734 209) 267) 161 183 191 199 31 
NN Shits 6 ba.c.b'5-y06cnes © eaaletaen 338} 412) 379| 448) 462) 435 73) 153} 122 110 82 121} 96 
Electric power: | | | | | 
I CUNNING, «ox ccccuceseaceswe 6,549] 7,136] 7,588) 8,360) 9,049) 79,644) 2,170) 72,303) °2,540)"2,312)'2,335| "2,457| 2,676 
NE, .ccccsctancncesvad 1,740} 1,895) 2.049) 2, 304) "2,462 2,557} 7567] 7594) 731 596 600 630) 768 
OT, aaa 947| 1,030) 1,134) 1,244) 71,326) 1,403) 7301) 7334 393) 327 326 357) 421 
PR civietsesacursvnnbbeaeade 725 780 868} 942) 1,022) 1,077) 7249) 7270 269| . 270 265 273) 281 
Telephone: } 
os kh eeudseaneneee r4,137| 4,525] 4,902) 5,425) 5,966] 6,467} 1,495) 1,552) 1,560) 1,611) 1,623) 1,673) 1,672 
ED END CRE boc ccc ccicbhecsswn 787 925| 1,050] 1,282) 1,430) 1,562 359| 380) 387 388 387 400) 402 
rT 384, 452) 525) 638) 715) 788) 180) 190} 195 195 195 203) 200 
Ns 555 inc cedonden ses cxabneel 355; 412 448} 496) $52) 613) 137) 147) 148 150 155) 160} 164 
| | | j | | | 
’ Revised. quarterly figures on operating revenue and profits before taxes are partly 


1 Includes 26 companies in groups not shown separately, as follows: 
textile mill products (10); paper and allied products (15); miscellaneous (1). 
2 Includes 25 companies in groups not shown separately, as follows: 
building materials (12); transportation equipment other than automobile 


(6): and miscellaneous (7). 
Note.—Manufacturing corporations. 


Sales data are obtained from 


the Securities and Exchange Commission; other data from published 


company reports. 
Railroads. 


Figures are for Class I line-haul railroads (which account 


for 95 per cent of all railroad operations) and are obtained from reports 


of the Interstate Commerce Commission. 
Electric power. 


Figures are for Class A and B electric utilities (which 


account for about 95 per cent of all electric power operations) and are 
obtained from reports of the Federal Power Commission, except that 


estimated by the Federal Reserve to include affiliated nonelectric opera- 


tions. 
Telephone. 


together represent about 85 per cent of all telephone operations. 
dends are for the 20 operating subsidiaries and the two affiliates. 


Revenues and profits are for telephone operations of the 
Bell System Consolidated (including the 20 operating subsidiaries and 
the Long Lines and General departments of American Telephone and 
Telegraph Company) and for two affiliated telephone companies, which 


are obtained from the Federal Communications Commission. 


All series. 


before Federal income taxes and dividends. 


Divi- 
Data 


Profits before taxes refer to income after all charges and 
For detailed description of 


series, see pp. 662-66 of the BULLETIN for June 1949 (manufacturing); 
pp. 215-17 of the BULLETIN for March 1942 (public utilities); and p. 908 
of the BULLETIN for September 1944 (electric power). 
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CORPORATE PROFITS, TAXES, AND DIVIDENDS 


NET CHANGE IN OUTSTANDING CORPORATE SECURITIES! 

































































annual rates. 


Nore.—Quarterly data are at 


seasonally adjusted 


[Department of — ~~ — In billions [Securities and Exchange Commission estimates. In millions of dollars] 
of do 
, , Cut All types Bonds and notes Stocks 
Profits | In- | Profits as Undis- 
woes ae before | come after | divi- | tributed Same os 
- taxes | taxes | taxes | dends/ profits 4a New | Retire-| Net New |; Retire-| Net New | Retire-| Net 
issues | ments | change | issues | ments | change| issues} ments | change 
Se kavernes 40.0 | 17.8 22.1 9.2 12.9 
Soeeesoors 41.2 | 22.5 18.7 9.1 9.6 Pivc¢cueetl 7,224; 3,501) 3,724] 4,806) 2,802) 2,004) 2,418 698; 1,720 
ieecscessne 35.9 | 19.8 16.1 9.0 7.1 neem seine Ohl 048} 2,772) 6,277] 5,682) 2,105] 3,577) 3,366 667; 2,700 
EE 37.0 | 20.3 16.7 9.3 | 7.4 aa 10,679} 2,751) 7,927] 7,344) 2,403) 4,940) 3,335 348| 2,987 
eer 33.5 | 17.4 16.0 9.9; 6.1 Th svceveue 9,550} 2,429) 7,121] 6,651) 1,896) 4,755) 2,898 533} 2,366 
iccesseaus 42.5 | 21.5 21.0; 11.0) 9.9 ae 11,694) 5,629} 6,065} 7,832) 4,033) 3,799) 3,862) 1,596) 2,265 
Seer 43.0 | 22.0) 21.0) 11.9 9.2 SE die sanell 12,474; 5,599} 6,875] 7,571) 3,383) 4,188) 4,903) 2,216) 2,687 
Ss csaveeks 41.2 | 21.0 20.2 | 12.1 / 8.1 Seer 13,033) 4,96 8,065} 7,934; 3,181; 4,752) 5, 1,787} 3,313 
| SOs enccsedd »289} 3,159) 11,129] 9,691) 2,236) 7,455) 4,59 923| 3,675 
1956—1...... 43.3 | 22.1 21.2 | 11.7 9.5 SSF —E . 0 ccc aa 783) 2,884] 2,377 $53} 1,824) 1,289 230} 1,059 
Baeawer 42.4 | 21.6 20.7 12.0 | |) iia 3,739 867| 2,873] 2,367 626; 1,741) 1,373 241; 1,132 
Wieeoed 40.8 | 20.8 19.9 | 12.1 7.8 Re? 3,474 802} 2,672] 2,554 554; 2,000 920 248 672 
Giweced 45.6 | 23.3 22.3 | 11.5 | 10.8 Dhccosd i 708; 2,701] 2,393 503} 1,890) 1,016 205 811 
| | 
1957—1...... 43.9 22.4 | 21.5 12.4 | S 1958—1...... 3,566 784) 2,782] 2,799 $37| 2,262 767 247 520 
ort 42.0 | 21.4 | 20.5 12.5 | 8.0 
Daéeoed 41.8 | 21.3 | 20.4) 12.6 7.8 
Geiteas 37.5 | 19.1 18.3 | 11.7 | 6.6 1 Reflects cash transactions only. As contrasted with data shown on p. 684, new issues 
| exclude forcign and include offerings of open-end investment companies, sales of securities 


held by affiliated companies or RFC, special offerings to employees, and also new stock 


issues and cash proceeds connected with conversions of bonds into stocks. Retirements 


include the same types of issues, and also securities retired with internal funds or with 
proceeds of issues for that purpose shown on p. 684. 


CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! 


[Securities and Exchanges Commission estimates. 


In billions of dollars) 


















































Current assets Current liabilities 

| 

Net Notes and accts. Notes and accts. | | 

poping working ¥. S. receivable , payable sewn | 

capital ovt. nven- } 
Total Cash securi- Pie earies Other Total nr | od Other 
ties R . * are 
Govt.2 Other Govt? Other bilities 
Dis ctbedekessenbat 81.6 161.5 28.1 19.7 1.1 55.7 55.1 ..7 79.8 4 47.9 | 16.7 14.9 
eer er 86.5 179.1 30.0 20.7 2.7 58.8 64.9 2.1 92.6 1.3 53.6 21.3 16.5 
é6 axueseeceencal 90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 2.3 57.0 | 18.1 18.7 
ine eeerens enaaued 91.8 190.6 31.1 21.5 2.6 65.9 67.2 2.4 98.9 aa $7.3 | 18.7 20.7 
i ckelease snake 91.8 194.6 33.4 19.2 2.4 71.2 65.3 3.1 102.8 ae oy G8 | 9 23.5 
Mile ctbeevks naeeees 98.9 214.6 34.0 23.3 2.3 81.6 70.0 3.5 115.7 2.3 | 69.9 | 18.4 25.1 
ns veccestevnss 103.4 220.4 32.6 17.5 2.4 88.1 76.0 3.8 117.0 2.3 i 2 | 14.4 27.1 
ae ee: 104.4 225.7 34.7 18.6 2.6 88.8 77.3 3.6 121.3 2.4 | 74.9 | 16.8 | 27.2 
eer, 106.0 224.9 31.9 18.0 2.5 89.4 79.1 4.0 118.9 2S 42 | 14.4 28.0 
Dttinnheenee neha 107.0 224.5 32.5 15.7 2.5 90.5 79.3 4.0 117.6 2.6 | 74.4 | 12.2 28.3 
a: 107.7 228.9 33.2 16.1 2.4 92.9 80.0 4.2 121.2 2.6 pc: 13.8 29.6 
Gu geenesicayer 108.4 228.9 34.1 16.9 2.8 91.5 79.3 4.4 120.6 2.3 74.3 15.0 28.9 
| 





1 Excludes banks and insurance companies. 


2 Receivables from, and payables to, the U. S. Government 


amounts offset against each other on corporations’ books. 


BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 


(Department of Commerce and Securities and Exchange Commission estimates. In billions of dollars] 


exclude 



































' Corporate and noncorporate business, excluding agriculture. 
2 Includes trade, service, finance, and construction. 


4 Anticipated by business. 


| | | 
Transportation | | a 
Manu- | win. | Public | Com. | actur- | Trans- | Public | All 
Year Total factur- in ———_|_ utili- | muni- | Other2 | Quarter Total ing porta- | utili- | other} 
ing s Rail- | ties | cations | : tion ties 
Toad | Other | | | — 
ing 
PERC 20.6 7.5 Pe 1.1 | 1.2 | 9.2 1.1 3.7 | 1957—1...... 8.3 3.8 a ca 2.6 
ish inc0e¢eamall 25.6 10.9 E ARe” ae &, eRe t me ; 9.6 4.5 8 &, 2.7 
cs weeds cuaal 26.5 11.6 1.0 1a t t.2 1 39 t2 | oe | , RS 9.4 4.3 8 1.7 2.5 
REAR. - 28.3 11.9 1.0 1.3 | 1.6 | 4.6 7 1 eS | Prtaecee ver 4.6 8 1.8 2.6 
| RS: 26.8 11.0 1.0 a t.. a. |. See 1.7 6.5 
RR 28.7 11.4 1.0 a 1.6 4.3 2.0 7.5 1958—1'..... 7.3 3.1 A & ie 2 
Sas ded Gacane 35.1 15.0 1.2 1.2 1.7 4.9 2.7 8.4 247 8.3 | “1 te | 28 
IRE 37.0 16.0 1.2 1.4 1.8 6.2 32 t Tm ya ee toa 3.2 7 - meee 
ey 30.8 12.0 9 ee Pa a ae 9.3 | 
| | 
r Revised. 3 Includes communications and other. 
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MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 


{In billions of dollars] 



































All properties Nonfarm Farm 
Other } Multi-family and 
a ve holders 1- to 4-family houses | commercial properties! 
or quarter Au | Finan-|__ an an [7S on 
hold- | insti- \Selected| Indi- | bold- Finan- | Fi hold- | insti- ‘holders? 
= tutions Federal viduals | = cial | Other | a Other - salon — 
aa | eae Total | jhsti- | hold- | Total | ;{Mt;. | hold- need 
cies others tutions | _ | tutions | = 
| 
a widlvicuiararkdaeeiaueentinee 37.6 20.7 | 0 14.9 | 31.2 18.4 11.2 7.2 12.9 8.1 4.8 6.4 i &9 
RSET Pe RE Ee 35.5 21.0 9 | 13.7 | 30.8 18.6 12.2 6.4 12.2 7.4 4.7 4.8 -) in 
Se 72.8 $1.7 1.4 19.8 66.7 45.2 35.4 9.8 21.6 14.0 7.6 6.1 2st 8 
REESE ae 82.3 59.5 2.0; 20.8 75.6 51.7 41.1 10.7 23.9 15.9 8.0 6.7 2.6| 4.1 
AS .dhus ah won Sealtchie eae 91.4 66.9 | 2.4 | 22.1 84.2 38.9 46.8 11.7 25.7 17.2 8.4) 7.3 2.8; 4.4 
REPS 101.3 7.81 se 23.5 93.6 66.1 53.6 12.5 27.5 18.5 9.0 7.8 3.0; 4.8 
Dy cimbetiadochceden see 113.8 85.8 | 2.8 | 25.2 | 105.5 75.7 62.5 13.2 29.8 20.0 9.8 8.3 331 38 
SS eT 130.0 99.4; 3.1 | 27.5 | 120.9 88.2 73.8 14.4 32.7 21.9 10.8 9.1 3.6| 5.4 
er ere mee - 144.5 | 111.2 | 3.6 | 29.7 134.6 99.0 83.4 15.6 35.6 23.9 11.7 9.9 3.9 6.0 
EE EE eee 156.3 | 119.9 S71 ie | 145.8 | 107.6 90.2 17.4 38.2 25.6 12.6 10.5 4.0 6.5 
ee 141.3 | 108.7 3.3 29.3 | 131.5 96.6 81.4 15.2 34.9 41 i128 9.8 3.9 | 5.9 
i etdeksneewh ee 144.5 | 111.2 3.6 | 29.7 | 134.6 99.0 83.4 15.6 35.6 23.9 | 11.7 9.9 3.9| 6.0 
Ns Absecon seeun 147.2] 113.0 |} 4.0 30.2 | 137.1 }] 101.0 84.9 16.2 36.1 24.2 11.9 10.1 3.9 6.2 
ERI Se 150.2 | 115.3 4.2 30.7 | 139.9 | 103.3 86.8 16.5 36.6 24.6 | 12.0 10.3 4.0| 6.4 
I ddwsn dees oa 153.4 | 117.7 4.5 | 31.2 | 143.0 | 105.6 88.6 17.0 | 37.4 Ao * 10.4 4.0) 6.4 
Diviivevetesaeel 156.3 | 119.9 4.7 | 31.7 | 145.8 | 107.6 90.2 17.4 38.2 25.6 | 12.6 10.5 4.0; 6.5 
Ss, ic noede ass eun 158.6 | 121.6 4.9 32.1 148.0 | 109.2 91.5 | 17.6 38.8 26.0 | 12.8 10.6 4.1 | 6.6 











P Preliminary. 

1 Derived figures, which include negligible amount of farm loans held 
by savings and loan associations. 

2 Derived figures, which include debt held by Federal land banks and 
Farmers Home Administration. 

Norte.—Figures for first three quarters of each year are Federal Reserve 
estimates. Financial institutions represent commercial banks (including 
nondeposit trust companies but not trust departments), mutual savings 
banks, life insurance companies, and savings and loan associations. 


Federal agencies represent HOLC, FNMA, and VA (the bulk of the 
amounts through 1948 held by HOLC, since then by FNMA). Other 
Federal agencies (amounts small and separate data not readily available 
currently) are included with individuals and others. 

Sources.—Federal Deposit Insurance Corporation, Federal Home Loan 
Bank Board, Institute of Life Insurance, Departments of Agriculture 
and Commerce, Federal National Mortgage Association, Veterans Ad- 
ministration, Comptroller of the Currency, and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS! 


{In millions of dollars] 























Commercial bank holdings2 | Mutual savings bank holdings; 
| 
End of year Residential Residential 

or quarter Other | — ) Other | 
Total FHA-| VA- | Con- | — Farm | Total FHA-| VA- Ges. on | Farm 

Total in- guar- | ven- | ‘# Total in- | guar- | ven- _— 

sured anteed | tional | sured | anteed | tional 
hy, TE ee 4, Se a ae 1,048 ££". COB TS a ere 900 28 
Gs occ ncctndestvhenaaane & > oS Se Jeseeeee ‘een 856 ie ae Ce eee eee 797 24 
__. Se eee ee 13,664] 10,431]....... 5 ome Sneha 2,264, 968] 8,261] 7,0S4).......|.......|....25. 1,164) 44 
Sil tss ssniwitdangseeeurneee 14,732] 11,270} 3,421 2,921) 4,929| 2,458) 1,004) 9,916) 8,595] 2,567; 1,726 4,303) 1,274) 47 
eer ee 15,867] 12,188] 3,675) 3,012) 5,501; 2,621) 1,058) 11,379} 9,883} 3,168) 2,237, 4,477) 1,444 53 
_. Serer eee 16,850} 12,925} 3,912) 3,061) 5,951; 2,843) 1,082) 12,943] 11,334) 3,489) 3,053, 4,792 1,556 53 
rer et ee 18,573} 14,152 4,106) 3, 350 6,695, 3,263) 1,159) 15,007] 13,211] 3,800; 4,262; 5,149 1,740) 56 
ere . 15,888] 4,560) 3,711) 7,617; 3,819) 1,297) 17,457] 15,568} 4,150) 5,773 5,645 1,831 58 
ee 22,719} 17,004] 4,803) 3,902) 8,300 4,379; 1,336) 19,745] 17,703] 4,409) 7,139 6,155 1,984) 59 
eee ee 23,337] 17,147] 4,823; 3,589) 8,735; 4,823) 1,367) 21,169] 19,010] 4,669, 7,790) 6,551; 2,102) 57 
ee 22,500} 16,860) 4,760) 3,890) 8,210 4,282) 1,358) 19,225] 17,218] 4,350) 6,840 6,028 1,944 63 
Piss ccctosnboedes 22,719} 17,004) 4,803) 3,902) 8,300 4,379) 1,336) 19,745] 17,703] 4,409) 7,139 6,155 1,984 59 

| | | 
ROG P—s oc cssbdusvess 22,670} 16,880} 4,770, 3,810) 8,300) 4,440) 1,350) 20,105] 18,035] 4,455, 7,330 6,250 2,010 60 
dis +ctebhane’ ..| 22,760] 16,890] 4,730) 3,720) 8,440; 4,500) 1,370) 20,475] 18,384) 4,500 7,520 6,364 2,033 58 
re ere 23,105] 17,070] 4,750| 3,660) 8,660, 4,660) 1,375) 20,812] 18,687] 4,575, 7,660 6,452 2,068 57 
| eee reer: 23,337] 17,147] 4,823) 3,589) 8,735; 4,823) 1,367) 21,169] 19,010] 4,669 7,790 6,551 2,102 57 
SG LP. . cnwetanacseca 23,410] 17,140] 4,820 3,490) 8,830 4,880) 1,390, 21,565] 19,370] 4,785) 7,920 6,665 2,137 58 




















P Preliminary. 

1 Represents all banks in the United States and possessions. 

2 Includes loans held by nondeposit trust companies but excludes 
holdings of trust departments of commercial banks. March and Septem- 
ber figures are Federal Reserve estimates based on data from Member 
Bank Call Report and from weekly reporting member banks. 

3 Figures for 1941 and 1945, except for the grand total, are estimates 





based on Federal Reserve preliminary tabulation of a revised series of 
banking statistics. March and September figures are Federal Reserve 
estimates based in part on data from National Association of Mutual 
Savings Banks. 

Sources.—All-bank series prepared by Federal Deposit Insurance 
Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve. 












































































































































688 REAL ESTATE CREDIT 
MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 
{In millions of dollars] 
Loans acquired Loans outstanding (end of period) 
Nonfarm Nonfarm 
Year or month 
Total PUA Va- Farm Total oma VA- Farm 
Total |; Ca guar- Other Total |. i guar- Other 
insured entesd insured anteod 
ee) Se Se ene 6,442 $5,529 Sf 913 au 
PS Sy Sa BE RET 6,636 | 5, |) Sees ‘ 776 28 
4,894 | 4,532 1,486 938 2,108 362 | 16,102 | 14,775 4,573 2,026 | 8,176 1,327 
5,134 | 4,723 1,058 1,294 | 2,371 411 | 19,314 | 17,787 5,257 3,131 9,399 1,527 195 
3,978 3,606 8 429 2,313 372 | 21,251 ,68 3,347 | 10,518 1,705 195) 
4,345 3,925 817 455 2,653 420 " 21,436 | 6,012 3,560 | 11,864 1,886 195: 
3441 4,931 672 1,378 2,881 413 | 25,976 | 23,928 | 6,116 | 4,643 | 13,169 2,048 195: 
6,623 6,108 971 1,839 ,298 515 y 27,172 | 6,395 6,074 | 14,703 2,273 195: 
6,715 6,201 842 1,652 3,707 514 | 32,989 a 6,627 7,304 | 16,577 | 2,481 1955 
5,231 4,823 686 833 di 408 | 35,230 | 32,640 | 6,766 7,750 | 18,124 | 2,590 oF 
j 
454 419 49 93 277 35 | 33,840 | 31,334 | 6,671 7,603 | 17,060 | 2,506 
426 391 a4 94 3 35 | 34,022 | 31,498 6,673 7,656 | 17,169 | 2,524 1957 
367 338 48 53 237 29 | 34,159 ,620 | 6,670 | 7,677 | 17,273 2,539 
432 404 53 64 287 28 ,356 | 31,794 | 6,671 7,702 | 17,421 2,562 
435 412 50 58 23 | 34,547 | 31,978 6,677 | 7,725 | 17,576 2,569 
408 383 82 43 258 25 32,122 | 6,690 | 7,736 | 17, 2,575 
435 404 67 51 286 31 | 34,859 | 32,274 | 6,706 | 7,753 | 17,815 2,585 
362 335 60 38 237 27 | 34,986 | 32,396 | 6,720 | 7,758 | 17,918 2,590 
528 493 96 27 370 35 | 35,230 | 32,640 | 6,766 7,750 | 18,124 | 2,590 
525 482 122 41 319 43 | 35,410 | 32,816 | 6,818 7,748 | 18,250 | 2,594 
227 236 49 18 169 41 | 35,529 | 32,926 | 6,849 | 7,737 | 18,340 | 2,603 1958 
390 344 93 22 229 46 | 35,663 | 33,049 6,896 | 7,720 | 18,433 2,614 
400 358 93 26 239 42 | 35,773 | 33,142 6,939 7,716 | 18,487 2,631 
Note.—For loans acquired, the monthly may not add to annual values, and because data for year-end adjustments are more complete. = 
totals, and for loans outstanding, the end-of- ber figures may differ Source.—Institute of Life Insurance; end-of-year figures are from a 
from end-of-year figures, because monthly figures represent book value of —ife Insurance Fact Book, and end-of-month figures from the Tally of rt 
ledger assets whereas year-end figures represent annual statement asset =| jf Insurance Statistics and Life Insurance News Data. sone 
N 
MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS NONFARM MORTGAGE RECORDING OF $20,000 OR LESS -_ 
{In millions of dollars) [In millions of dollars) "i 
Loans made Loans outstanding (end of period) Total By type of lender 
(without seasonal adjustment) 
Year or 
New Year or FED 
month con- | Home FHA-| VA- | Con- month Season- |Without | Sav- | Insur- | Com- | Mutual 
Total! | struce | Rur- | Total?]} in- | guar- Pr ally seasonal | ings & | ance mer- sav- 
tion | hase sured | anteed | tional ad- adjust- | loan com- cial ings _ 
justed! | ment? | assns. | panies | banks banks 
a 1,379 437) ot Re ee Sere 
EP vewvews 1,913 se SS «ee eee ee 4,732 1,490 404 1,165 218 
5,650 2,017 250 1,097 217 
er $,237] 1,767) 2, 13,657 848; 2,973| 9,836 
1,657) 2,357) 15,564 866; 3,133) 11,565 16,179 5,060 1,618 3,365 1,064 
Shs caw 6,617] 2, 105| 2,955| 18,396 904) 3,394) 14,098 16,405 5,295 1,615 3,370 1,013 
eer 7,767| 2,475| 3,488) 21,962] 1,048) 3,979) 16,935 18,018 | 6,452 1,420 3,600 1,137 
ore 3,076) 3, 26,194) 1,172) 4,721) 20,301 19,747 | 7,365 1,480 3,680 1,327 —_—— 
ieee 11,432] 4,041; 5,241) 31.461] 1,405) 5,891) 24,165 ,974 8,312 1,768 | 4,239 1,501 
oe 10,545} 3,771} 4,727) 35,729] 1,486] 6,643) 27,600 ‘ 10,452 1,932 5,617 1,858 1950, 
eee 10, 3,562, 4,708) 40,119] 1,643) 7,013) 31,463 27,088 , 532 1,799 | 5,458 1,824 1951, 
24,244 | 9,217 1,472 | 4,264 1,429 1952. 
1957 1953. 
1954. 
pS eS eae 899 317) 391} 36,963] 1,508) 6,774) 28,681 1955. 
iectehed 968] 360 412| 37,421] 1,520) 6,833) 29, 2,044 798 116 357 110 1956. 
pS ere 925 319 415| 37,886] 1,530) 6,889) 29,467 2,144 840 125 374 121 1957. 
Bi ciaaend 969) 318 462) 38,280] 1,545) 6,904) 29,831 2,028 795 119 363 126 
hs «6h 1,001 331 470| 38,743] 1, 6,920) 30,263 2,211 852 130 390 142 1957- 
eae 891 292) 423) 39,106] 1,573) 6,933) 30, 2,208 883 132 378 137 
eae ceded 9 341) 443) 39,532] 1,591) 6,946) 30,995 2,026 124 354 121 
oo 768 250) 358) 39,835} 1,597) 6,963) 31,275 2,226 855 132 395 131 
is cpuads 734 248) 324, 40,119] 1,643) 7,013) 31,463 1,877 686 117 333 117 
| 1,851 666 125 325 113 
1958 
Deaiteen 723}  245| 308] 40,369] 1,651| 7,048) 31,670 
Ma wasesd 704 233 289| 40,623} 1,685| 7,015) 31,923 1,782 628 111 322 98 1958- 
| ee 819 281 318} 40,967} 1,715| 7,005) 32,247 1,701 638 101 304 87 
| ee 920) 316) 354; 41,367] 1,749| 6,982) 32,636 1,866 705 108 345 94 
| | 27022 787 106 385 103 
| 
1 Includes loans for other purposes (for repair, additions and alterations, 
refinancing, etc.) not shown separately. 1 Three-month moving average, seasonally adjusted by Federal Re- 1C 
2 Beginning 1958 includes shares pledged against mortgage loans. serve. chart 
Source.—Federal Home Loan Bank Board. 2 Includes amounts for other lenders, not shown separately. mark 


Source.—Federal Home Loan Bank Board. Soi 


























































































































REAL ESTATE CREDIT 689 
GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE MORTGAGE DEBT OUTSTANDING ON 
: NONFARM 1- TO 4-FAMILY PROPERTIES 
{In millions of dollars) 
[In billions of dollars] 
FHA-insured loans VA-guaranteed loans 
Home Home 
mortgages Proj Prop- mortgages Government- 
Year or month —_ erty Set of underwritten 
im- oO Con- 
Total | ew | Ex | t7Pe | prove- wee) a | a year or Total ven- 
isting 1 | ment isting quarter tional 
ss prop- prop- gages’ | joans2 prop- prop- 
erties | erties erties | erties 
} FHA-| VA- 
J Total; in- | guar- 
eee 665 257 217 20 171 7 a ee sured | anteed 
/ 
/ Te icknbh ones none eid 4,343 | 1,637 856 | 1,157 694 | 3,072 | 1,865 | 1,202 
5 2 1,216 713 582 708 | 3,614 | 2,667 942 ee a 18.6} 4.3 4.1 .2 | 14.3 
5 969 974 322 848 | 2,719 | 1,823 890 
- 1,259 | 1,030 259 | 1,334 | 3,064 | 2,044 | 1,014 ase 45.2 | 18.9 8.6 | 10.3 | 26.3 
} 1,035 907 232 891 | 4,257 | 2,686 , 566 , ee 51.7 | 22.9 9.7 | 13.2 | 28.8 
1,269 | 1,816 76 646 | 7,156 | 4,582 | 2,564 ndesian teen 58.5 | 25.4 | 10.8 | 14.6 | 33.1 
) 1,133 | 1,505 130 692 | 5,868 | 3,910 | 1,948 eee 66.1 | 28.1 | 12.0 | 16.1 | 38.0 
880 | 1,371 595 869 | 3,761 | 2,890 863 ee 75.7 | 32.1 | 12.8 | 19.3 | 43.6 
q EE 88.2 | 38.9 | 14.3 | 24.6 | 49.3 
7 68 90 41 66 350 271 78 RST 99.9 | 43.9 | 15.5 | 28.4) 55.1 
) 60 94 80 58 286 218 68 ae 107.6 | 47.2 | 16.5 | 30.7 | 60.4 
? 60 104 18 65 276 213 62 
) 67 124 76 65 268 206 62 1956—Sept...... 96.6 | 42.5 | 15.2 | 27.3 | 54.1 
5 63 122 67 88 251 193 58 ee 99.0 | 43.9 | 15.5 | 28.4 55.1 
5 57 116 14 85 295 228 66 
) 87 145 79 111 280 229 50 1957—Mar.”....}101.0 | 45.1 | 15.7 | 29.4 | 55.9 
) 86 145 33 65 213 182 30 June? 103.3 | 45.9 | 15.9 | 30.0 | 57.4 
97 152 12 71 176 155 20 Sept.?....J105.6 | 46.5 | 16.1 | 30.4 | 59.1 
4 Dec.?. ...]107.6 | 47.2 | 16.5 | 30.7 | 60.4 
3 120 186 56 55 160 142 18 
4 115 164 43 64 142 129 13 1958—Mar.”....1109.2 | 47.7 | 17.1 | 30.6 | 61.5 
1 127 192 62 53 123 110 13 
119 186 57 61 85 72 13 
” ? Preliminary. 
= 1 Monthly figures do not reflect mortgage amendments included in annual totals. one ee oe p Reece fer Bont 
of 2 These loans are not ordinarily secured by mortgages. For conventional, figures are derived 
3 Includes a small amount of alteration and repair loans, not shown separately; only such . 1 3 
loans in amounts of more than $1,000 need be secured. Sources.—Federal Home Loan Bank Board, Federal 
. Housing Administration, Veterans Administration, and 
Norte.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed Federal Reserve. 
loans, gross amount of loans closed. Figures do not take account of principal repayments 
on previously insured or guaranteed loans. For VA-guaranteed loans, amounts by type 
are derived from data on number and average amount of loans closed. 
Sources.—Federal Housing Administration and Veterans Administration. 
= FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! FEDERAL HOME LOAN BANK LENDING 
I 
{In millions of dollars) [In millions of dollars) 
wn ‘ Mortgage Advances outstanding 
Mortgage holdings = Com- an » (end of period) 
" urin mit- - epay- 
7 End of year period ments Year or month vances | ments = a 
or month un- ort- ng- 
‘ FHA-| VA- pa Total eum | tosun? 
Total in- guar- Pur- hereed 
4 sured | anteed | .,i-, | Sales 
7 Pe ee 278 213 195 176 19 
l 
. See. 1,347 169 | 1,177 | 1,044 469 485 a ci00n odnbe sow enanel 675 292 816 547 269 
4 hs pce éaceeeead 1,850 204 | 1,646 677 111 239 er he eae 423 433 806 508 298 
9 Sonar: 2,242 320 | 1,922 538 56 323 ti n« ceenpebn+eebenethrd 586 528 864 565 299 
Cl Ey eee 2,462 621 | 1,841 542 221 638 DCs nk. § 2.0000 vaeno Seba 728 640 952 634 317 
a ee 2,434 802 | 1,632 614 $25 476 RR AS Gah. 734 818 867 612 255 
Ae 2,615 901 | 1,714 411 62 76 ST Sdduhd-nere 9 >eoeeheeanen 1,251 702 | 1,417 991 426 
i) Ci tacede sss oesie 3,047 978 | 2,069 609 5 360 i dcinhedsivnesns aoeeen 74 934 | 1,228 798 430 
i are 3,974 | 1,237 | 2,737 | 1,119 2 764 Sl astktdensnns+oekene an 1,116 | 1,079 | 1,265 731 534 
6 
2 1957—May.......-- 3,551 | 1,087 | 2,464 75 1 518 PPT ere 73 52 993 559 434 
7 Beis senee 3,605 | 1,100 | 2,505 69 1 525 PS gp hacvo educa 135 48 | 1,079 614 465 
i See? 3,654 | 1,112 | 2,541  ) Ree 626 | EE 131 171 | 1,040 638 402 
1 TS RR? 3,718 | 1,132 | 2,586 , | SO 680 ECL Ee? 83 50 | 1,072 663 409 
7 GAs + sede 3,783 | 1,152 | 2,631 et Bosnians 712 | Rs Seo? 96 49 | 1,119 688 431 
3 eee ,849 | 1,170 | 2,679 , & SEs 726 bead ok 6 +0 Same ai 83 70 | 1,131 686 445 
Dis arena 3,909 | 1,197 | 2,712 Te tetedued 717 er 74 62 | 1,143 689 454 
eee 3,974 | 1,237 | 2,737 Oe Besnseed 764 eye ee 196 74 | 1,265 731 534 
g 1958—Jan.......... 4,038 | 1,283 | 2,755 i oe 786 in cscs ta sencacctes 58 417 906 $27 379 
7 epee 4,071 | 1,319 | 2,752 56 9 761 7 Serer errr. 41 158 790 451 339 
4 i 4,073 | 1,346 | 2,726 45 29 745 Se er 53 146 696 394 302 
3 Po 4,019 | 1,345 | 2,674 38 75 842 Ms cab eteekevewnud 212 93 815 304 511 
PE cevnssis ceded 56 68 803 288 515 
— 1 Operations beginning Nov. 1, 1954, are on the basis of FNMA’s new ripe 
charter, under which it maintains three separate programs: secondary 1 Secured or unsecured loans maturing in one year or less. 
market, special assistance, and management and liquidation. 2 Secured loans, amortized quarterly, having maturities of more than 
Source.—Federal National Mortgage Association. one year but not more than ten years. 
Source.—Federal Home Loan Bank Board. 



































































































































690 CONSUMER CREDIT 
CONSUMER CREDIT, BY MAJOR PARTS 
[Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars] 
l 
Instalment credit Noninstalment credit ona 
End of year or month Total Other | Repair : 
Total — consumer | and mod- | Personal | Total i. Charge Service 
ener! goods | ernization loans —— accounts credit 
pape paper! | loans? 
MOD. 6isscdccer ermeawwel 7,222 4,503 1,497 1,620 298 1,088 2,719 787 1,414 518 
SE. 5 dn nating ab cmtuite eeuenal 9,172 6,085 2,458 1,929 | 376 1,322 3,087 845 1,645 597 193 
RE ae re 5,665 2,462 455 816 182 1,009 3,203 746 1,612 845 He 
«ines cachet rendneaen 21,395 14,703 6,074 4,799 | 1,016 2,814 6,692 1,821 3,291 1,580 
NO eres: 22,617 15,294 5,972 4,880 | 1,085 3,357 7,323 1,934 3,605 1,784 195! 
Se a ae eye = 27,401 19,403 7,733 6,174 | 1,385 4,111 7,998 2,120 4,011 1,867 195 
SE See FS o 31,243 23,005 9,835 6,779 | 1,610 4,781 8,238 2,187 4,124 1,927 195 
SY a diagd wchltinieah eee 32,292 23, 568 9,809 6,751 | 1,616 5,392 8,724 2,408 4,308 2,008 195 
ee Rive te Suis ee ME 38,670 28,958 13,472 7,634 1,689 6,163 9,712 3,002 4,579 | 2,131 195. 
eS 5 soregiwate ae 42,097 31,827 14,459 | 8,510 | 1,895 6,963 10,270 3,253 4,735 | 2,282 195. 
RA ReMOLRE EE 44,776 34,105 15,496 | 8,687 | 1,984 7,938 10,671 3,502 | 4,760 | 2,409 +s 
rrr 41,247 31,786 14,691 8,017 | 1,862 7,216 9,461 3,374 | 3,735 2,352 
RR a -.-[ 41,937 32,158 14,883 8,081 | 1,886 7,308 9,779 3,582 | 3,834 2,363 195 
Ns ty ch sila ated 42,491 32,608 15,127 8,165 | 1,905 7,411 9,883 3,530 | 3,948 2,405 
ae icalebud kart 42,668 32,968 15,329 8,189 1,921 7,529 9,700 3,406 | 3,886 2,408 
PARES Rees 43,101 33,303 15,490 8,229 | 1,954 7,630 9,798 3,458 | 3,925 2,415 
Pe chit annewnseel 43,270 33,415 15,556 8,228 | 1,969 7,662 9,855 3,493 | 3,942 2,420 
SES ested 43,274 33,504 15,579 8,236 | 1,988 7,701 9,770 3,405 | 3,991 2,374 
ate da die demel.din wei 43,530 33,596 15,542 | 8,300 | 1,996 7,758 9,934 a408 | 6,135 2,341 
LSS es 44,776 34,105 15,496 | 8,687 | 1,984 7,938 10,671 3,502 | 4,760 2,409 
SORT re 43,966 33,737 15,326 8,499 | 1,963 7,949 10,229 3,514 | 4,264 2,451 
Pe 43,043 33,302 15,122 8,277 | 1,936 7,967 9,741 3,542 | 3,710 2,489 195! 
eS 32,983 14,889 | 8,192 1,915 7,987 . ae 3,542 | 3,528 2,509 
Ps ckcnbes dbanead 42,665 32,932 14,788 8,134 | 1,914 8,096 | 9,733 3,501 | 3,694 2,538 
1 Represents all consumer instalment credit extended for the purpose Notre.—Monthly figures for the period December 1939 through 1947, 
of purchasing automobiles and other consumer goods, whether held by and a general description of the series are shown on pp. 336-54 of the 
retail outlets or financial institutions. Includes credit on purchases by BULLETIN for April 1953; monthly figures for 1948-56, in the BULLETINS 
individuals of automobiles or other consumer goods that may be used for October 1956, pp. 1035-42, and December 1957, pp. 1420-22. IN: 
in part for business. A detailed description of the methods used to derive the estimates may 
2 Represents repair and modernization loans held by financial institu- be obtained from Division of Research and Statistics. 
tions; holdings of retail outlets are included in other consumer goods 
paper. 
INSTALMENT CREDIT, BY HOLDER ae 
[Estimated amounts outstanding, in millions of dollars] 
Financial institutions Retail outlets 
Total | 
End of year instal- Sales Con- House- | } 1939 
or month ment Com- finance | Credit | Sumer Depart- | Furni- hold Auto- 1941 
credit Total | mercial pom ot ed | finance | Other! | Total ment ture appli- | mobile | Other 1945 
banks | onlen S | com- stores2 | stores ance | dealers} 
P | panies! stores } 1950 
} 1951 
| | 1952 
ee 4,503 3,065 1,079 1,197 | ae 657 1,438 354 439 183 123 | 339 1953 
cake ii42d eee 6,085 4,480 1,726 1,797 yy Re 759 1,605 320 496 206 188 | 395 1954 
Sipatcccececant sue 2,462 1,776 745 3 og ESS e 629 686 131 240 17 28 | 270 1955 
| 1956 
Seer a 14,703 | 11,805 5,798 3,711 590 | 1,286 420 2,898 746 827 267 287 771 1957 
eer 15,294 | 12,124 5,771 | 3,654 635 1,555 509 3,170 924 810 243 290 903 
GE re 19,403 | 15,581 7,524 4,711 837 1,866 643 3,822 1,107 943 301 389 1,082 1957 
Sls c2dehetccen ten 23,005 | 18,963 8,998 5,927 1,124 2,137 777 4,042 a. 1,004 377 $27 1,070 
Pee 23,568 | 19,450 8,796 6,144 1,342 2,257 911 4,118 1,242 984 377 463 1,052 
eee ee 28,958 | 24,450 | 10,601 | 8,443 1,678 2,656 1,072 4,508 1,511 1,044 365 487 1,101 
le 6666S 0s eae eeee 31,827 | 27,084 | 11,707 9,100 2,014 3,056 1,207 4,743 1,408 1,187 377 | 502 1,269 
Belew kins os. ...] 34,105 | 29,375 | 12,714 | 9,573 2,472 3,332 1,284 4,730 1,393 1,146 374 $29 1,288 
GR 6 a occ ane 31,786 | 27,544 |] 11,981 | 9,104 2,127 3,105 1,227 4,242 1,176 1,075 354 | 505 1,132 
May..........— 32,158 | 27,864 | 12,143 | 9,176 2,167 3,123 1,255 4,294 1,229 1,077 355 | 510 1,123 
NS bac cumarte 32,608 | 28,263 | 12,323 | 9,300 2,407 | 3,890 1,258 4,345 1,249 1,077 359 | 518 1,142 
lesa << cn cua 32,968 | 28,726 | 12,508 | 9,476 2,284 | 3,209 1,249 4,242 1,144 1,072 361 | 525 1,140 1958 
is 5 << ee 33,303 | 29, ,014 | 12,607 9,565 2,344 3,234 1,264 4,289 1,161 1,083 360 530 1,155 
GE SSeS 33,415 29° 128 12,656 | 9,598 2,377 3,231 1,266 4,287 1,167 1,077 363 533 1,147 
DSbicccccccccccel 33,900 | anaes £12,789) | 9,389 2,415 3,229 1,263 4,263 1,134 1,080 365 533 1,151 
hs Gace wh oud 33,596 | 29,239 | 12,717 9,564 2,439 3,248 1,271 4,357 1,199 1,092 365 531 1,170 
Sh Bae oo ove 34,105 29° 375 | 12,714 9,573 2,472 3,332 1,284 4,730 1,393 1,146 374 $29 | 1,288 aes | 
} Ne 
1958—Jan............] 33,737 | 29,125 | 12,611 9,464 2,446 | 3,320 1,284 4,612 1,381 1,108 367 $22 | 1,234 unio 
ee ...| 33,302 | 28,864 | 12,415 9,405 2,451 3,306 1,287 4,438 1,326 1,079 363 514 1,156 loan 
Ps b.« eepomee 32,983 | 28,621 | 12,310 9,284 | 2,461 3,286 1,280 4,362 1,343 1,045 359 504 1,111 insta 
Apr...........§ 32,932 | 28,701 | 12,421 9,200 2,506 3,290 1,284 4,231 1,241 1,033 354 498 1,105 
1 Consumer finance companies included with “other” financial institu- 3 Represents automobile paper only; other instalment credit held by 
tions until September 1950. automobile dealers is included with “‘other’’ retail outlets. 


2 Includes mail-order houses. 
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BY TYPE OF CREDIT 


(Estimated amounts outstanding, in millions of dollars] 
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INSTALMENT CREDIT HELD BY SALES FINANCE 


COMPANIES, BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars] 
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Automobile Repair 
Total paper yma and Per- 
End of year instal- pF mod- | <onal 

or month ment we erniza- 
: goods ri loans 

credit Pur- Di tion 

chased irect | paper loans 
Ga waveuresxeee 1,079 237 178 166 135 363 
SE 1,726 447 338 309 161 471 
Gitiueteseruseves 745 66 143 114 110 312 
TEMS ae a 5,798 | 1,177 | 1,294 | 1,456 834 | 1,037 
SiiidessaneaGhs ct 5,771 |} 1,135 | 1,311 | 1,315 888 | 1,122 
Ree. 7,524 | 1,633 | 1,629 | 1,751 | 1,137 | 1,374 
Sie deh's acs ¢eenne 8,998 | 2,215 | 1,867 | 2,078 | 1,317 | 1,521 
RES Re 8,796 | 2,269 | 1,668 | 1,880 | 1,303 | 1,676 
Rosh thee khore 10,601 | 3,243 | 2,062 | 2,042 | 1,338 | 1,916 
Stale wdiskencell 11,707 | 3,651 | 2,075 | 2,394 | 1,469 | 2,118 
ee 12,714 | 4,054 | 2,335 | 2,435 | 1,527 | 2,363 
19S7—Apr........-- 11,981 | 3,789 | 2,200 | 2,363 | 1,436 | 2,193 
INE <p cosunena 12,143 | 3,851 | 2,246 | 2,368 | 1,450 | 2,228 
, er 12,323 | 3,921 | 2,282 | 2,395 | 1,466 | 2,259 
re 12,508 | 3,976 | 2,310 | 2,456 | 1,480 | 2,286 
Bn evn kee 12,607 | 4,026 | 2,330 | 2,434 | 1,503 | 2,314 
Sept 12,656 | 4,050 | 2,334 | 2,437 | 1,514 | 2,321 
SERS 2p: 12,749 | 4,082 | 2,334 | 2,471 | 1,531 | 2,331 
oe eee 12,717 | 4,067 | 2,333 | 2,448 | 1,537 | 2,332 
Dec 12,714 | 4,054 | 2,335 | 2,435 | 1,527 | 2,363 
1958—Jan.......... 12,611 | 4,016 | 2,330 | 2,378 | 1,508 | 2,379 
” ee 12,415 ,966 | 2,312 | 2,272 | 1,484 | 2,381 
Ps swe wena 12,310 ,906 | 2,305 | 2,236 | 1,467 | 2,396 
Apr 12,421 | 3,893 | 2,3 2,281 | 1,465 | 2,461 























INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS 
OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars} 























Other Repair 
Total | | 
. ; : Auto- con- | and Per- 
End os ae — mobile | sumer | modern-| sonal 
oF moms bees 4 paper | goods | ization | loans 
— paper loans 
| | 
ad beis toé0ns enn 789 =i af @ 669 
FERRER EREr Ss 957 122 36 | 14 785 
SUG. ss dein cence 731 54); 2 | 14 643 
| 
See 2,296 360 | 200 | 121 | 1,615 
RRR 2,699 373 | 233 | 134 | 1,959 
WE wc es ow ucanetenee 3, 346 452 | 310 | 188 | 2,396 
Sivsxes+<akesienhie 4,038 538 | 370 | 247 | 2,883 
ERR He 4,510 539 | 375 | 282 | 3,314 
Ss: 2- wide eesti 5,406 761 | 537 | 326 | 3,782 
I cchinicaicaeDeaisaae 6.277 948 | 648 | 403 | 4,278 
| RR atin te 7,088 | 1,108 638 437 | 4,905 
ee re 6,459 985 | 638 404 | 4,432 
NE ln naeneaed 6,545 | 1,004 | 644 414 | 4,483 
ON a dist inal 6,640 | 1,030 | 647 | 417 | 4,546 
BS cistcitsstnucaih 6,742 | 1,052 | 647 | 419 | 4,624 
BN is aah cook 6,842 | 1.072 | 652 | 429 | 4,689 
go Noy e5re-cvn 6,874 | 1,082 | 648 433 | 4,711 
Oct..........+..f 6,907 | 1,093 | 645 434 | 4,735 
_ | ett eee 6.958 | 1,101 | 638 438 | 4,781 
| ygeerenee: 7,088 | 1,108 | 638 437 | 4,905 
a ee 7,050 | 1,095 | 627 | 435 | 4,893 
OS. cophcgead 7:044 | 1,093 617 | 432 | 4,902 
_ ““egnneseret 7,027 | 1,094 | 606 | 429 | 4,898 
MR Siixvse 7,080 | 1,108 | 605 | 429 | 4,938 





Nore.—Institutions represented are consumer finance companies, credit 
unions, industrial loan companies, mutual savings banks, savings and 
loan associations, and other lending institutions holding consumer 
instalment loans. 
































Total ‘ Other — 2 
: uto- con- an er- 
iad of saat —_ mobile | sumer | modern-| sonal 
credit paper goods | ization loans 
paper loans 
oe eee 1,197 878 115 148 56 
ee eee 1,797 1,363 167 201 66 
eS Pare 3 164 24 58 54 
Ee ee 3,711 2,956 532 61 162 
a dana a die a oiete Maa 3,654 2,863 452 63 276 
Is ot ai sabreceo 4: 6 We aaa 4,711 3,630 680 60 341 
le Ma a sa wkd aaa 5,927 4,688 816 46 377 
rer ere 6,1 4,870 841 31 402 
ERATE Sa 8,443 6,919 1,034 25 465 
Co ncn Genateee 9,1 7,283 1,227 23 567 
eee 9,573 7,470 1,413 20 670 
eee ee 9,104 7,212 1,279 22 591 
is tes 04¢hé-eue 9,176 7,272 1,285 22 597 
Pe ds 00d eae 9,300 7,376 1,296 22 606 
See 9,476 7,466 1,369 | 22 619 
RE 9,565 7,532 1,384 | 22 627 
aes 9,598 7,557 1,389 | 22 630 
Oct 9,585 7,537 1,390 | 23 635 
is heveuk dean 9,564 7,510 1,388 | 21 645 
Ps Pe 9,573 7,470 | 1,413 20 670 
| 
1958—Jan.. 9,464 7,363 | 1,404 | 20 677 
Sd vcschaen 9,405 | 7.237 | 1.464 | 20 684 
Re Kio nein ie 9,284 7,080 | 1,492 19 693 
WR soi Snwe'sex' 9,200 | 6,968 | 1,515 | 20 697 
NONINSTALMENT CREDIT, BY HOLDER 
[Estimated amounts outstanding, in millions of dollars] 
Financial Retail 
a en outlets 
(single-pay- (charge 
—_ ment loans) accounts) 
End of year lnetal Service 
or month oeee | | credit 
' | Com- | De- | 
credit pon part- 
cial Other cant | Other 
banks | | Stores! | 
a eye 2,719 625 162 | 236 1,178 518 
RR ee oe 3,087 693 152 | 275 | 1,370 597 
cine oo oh beams 3,203 674 | 72} 290 | 1,322 845 
a ee 6,692 | 1,576 245 650 | 2,641 1,580 
eee 7,323 | 1,684 250 | 698 | 2,907 | 1,784 
errs 7,998 | 1,844 276 | 728 | 3,283 | 1,867 
ee: + 8,238 | 1,899 | 288 | 772 | 3,352 | 1,927 
See 8,724 | 2,096 | 312 | 793 | 3,515 | 2,008 
A NEA &- 9,712 | 2,635 | 367 | 862 | 3,717 | 2,131 
Dcht+ecvneenen 10,270 | 2,843 | 410 893 | 3,842 | 2,282 
ces +0skednaane 10,671 | 3,095 407 876 | 3,884 | 2, 
1957—Apr....... 9,461 | 2,920 | 454 | 592 | 3,143 | 2,352 
May 9,779 | 2,996 586 593 | 3,241 | 2,363 
BR ds svsee 9,883 | 3,029 | 501 | 579 | 3,369 | 2,405 
DE wicevaks 9,700 | 2,996 | 410 | 533 | 3,353 | 2,408 
) RRR 9,798 | 3,002} 456| 535 | 3,390 | 2,415 
aR ee 9,855 | 3.023 | 470| 588 | 3,354 | 2,420 
CS sh e0csee 9,770 | 3,022 | 383 | 612 | 3,379 | 2,374 
ae 9,934 | 3,028 | 430 | 658 | 3,477 | 2,341 
Dec 10,671 | 3,095 | 407 | 876 3,884 | 2,409 
| | 
| | 
1958—Jan.......... 10,229 | 3,054 460 | 725 3,539 | 2,451 
eee 9,741 | 3,057 485 601 | 3,109 | 2,489 
a 9,579 | 3,054 488 | 573 | 2.955 | 2,509 
pS a ae 9,733 | 3,067 | 434) 580 | 3,114 2,538 











1 Includes mail-order houses. 



























































CONSUMER CREDIT 
INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 
(Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 
Total Automobile paper = foe ee Fay Personal loans 
Year or month 
: Unad- : Unad- : Unad- : Unad- : Unad- 
Adjusted justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed 
Extensions 
835 5,043 
841 6,294 
1,217 7,347 
‘ 8,006 
1,261 8,866 
1,388 10,272 
568 11,342 
1,518 12,613 
123 1,039 1,102 
147 1,043 1,072 
133 1,056 , 049 
143 1,089 1,136 
150 1,072 1,065 
138 1,054 959 
141 1,068 1,024 
123 1,071 ,046 
112 1,115 1,319 
102 1,087 1,017 
91 1,040 926 
105 1,020 1,053 
124 1,078 1,125 
ek ae 18,445 co rere a Me Enéennwacdel 4,660 
RNR ROS ER, SERIES i 2 say Cae Biecvdeetas oo Saeepeete! i. 2S ee 5,751 
EE RR ae  E aaa SS 2 ery Se Mevepanesee Sar. nasuaeee 6,593 
EEE eS ee 0 Se Sn Sinecualedba SA Bind endoces 2 eee 7,336 
Sa See. Sep Mt Mrékeveeonne * 3 aes  @ Saeeee St Uivrteswens 8,255 
Pi céasebedGend 440s6e6eeeetesenres DE. Mbswikaens a 2 ae 4 Ses a Uecheseees , 501 
CORES: SP. a). eae SE leecceséaea oy ef een Dn Heecdoveess 10,542 
DN adil cheb ohésnededsedeueenseenene  » ere i iessexenan Te Beicesabens REF Evenccuceces 11,638 
ee eee 3,284 3,332 1,294 1,305 908 927 117 117 965 983 | 

 iedinescenee 3,313 3,376 1,305 1,321 919 952 121 123 968 980 

DN sweeteneeccvede 3,339 3,224 1,289 1,250 951 914 120 114 979 
eer e. 3,382 3,477 1,317 1,361 964 971 125 127 976 1,018 

nie eknss akon Oued 3,343 3,369 1,276 1,306 976 982 117 117 974 
ane deste oinaa 3,418 3,276 1,318 1,298 990 92 124 123 986 927 
nats deveudeucess 3,358 3,456 1,317 1,381 945 118 122 978 985 
Sar a 3,394 3,347 1,292 1,287 981 956 113 115 1,008 989 
EE eS 3,498 3,560 1,368 1,351 978 946 124 124 1,028 1,139 
CE re 3,421 3,476 1,368 1,360 925 987 120 123 1,008 1,006 
ae 3,401 3,189 1,317 1,224 966 939 125 118 993 908 
a a ees 3,373 3,483 1,300 1,337 952 987 123 126 998 1,033 
Apr 3,401 3,396 1,338 1,323 921 932 126 125 1,016 1,016 

Change in outstanding credit! 

0 ee yee ee nt DER Biche ceccva BEBE Siccestecees 8 +383 
aa ee Sa _ Seeeg@eese MEE Lusxeedoiad gs, ae See Bessacokass +543 
SS ae ae ee EE. Mebidccrede MGs TeadeeSoned oe) le eee GE Bhtcecccens +754 
Se ya eer WEE inxeecvsoes 6 . se a eee +670 
aS ee See i Mistgeneend ~ he®esadeu Qa MBigehediunes Si beneenwie +611 
Pee Re: aoe QE Mi kvennss wa WM Ccevces ened ge Se 2 eee +771 
ae Sere WEE. Eevicccecens “Saree  ... a eer a ere 800 
ee aes are fl eee WEE Utesebened ENE Gi csetecdes ie ee +975 
inde cndecres eer +186 +262 +77 +163 +29 —26 +6 +6 +74 +119 
EEE ER +222 +372 +58 +192 +76 +64 13 +24 +75 +92 
his dhsnaddhancbdace +208 +450 +67 +244 +56 +84 +8 +19 +77 +103 
er a +217 +360 + +202 +35 +24 +5 +16 +113 +118 
Seo +248 +335 +79 +161 +51 + +20 +33 +9 +101 
Soe +128 +112 +74 +66 —17 —1 +3 +15 +68 +32 
Peer: +183 +89 +118 +23 —33 +8 +8 +19 +90 +39 
ee +165 +92 +112 —37 —17 +7 +8 +63 +57 
iow dasadvncdeee +117 +509 +55 - 46 —19 +387 -—6 —12 +87 +180 
SRR s 6 oie ve devcnccckt +83 — 368 —22 —170 +15 — 188 +11 —21 +79 +11 
a — 166 —435 — 138 — 204 — 66 —222 -9 —27 +47 +18 
Ss abnwd #6 bbe daniel —180 —319 —223 —233 +29 —85 —R —21 +22 +20 
cee — 123 —51 —177 —101 - —58 —1 —1 +62 +109 























1 Obtained by subtracting instalment credit repaid from instalment 
credit extended. 

Nore.—Monthly figures for 1940-54 are shown on pp. 1043-54 of 
the BuLLETIN for October 1956; for 1955-56, in the BULLETIN for 
December 1957, pp. 1420-22. 

A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 


in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 



































: Sales finance Other financial : 
Total Commercial banks companies institutions Retail outlets 
Year or month 
: Unad- : Unad- : Unad- ; Unad- : Unad- 
Adjusted justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed 
Extensions 
bab s0+0049000000000seneubamnae ME Wiacdetton« SBP Escancotese Di | Eeatecotaue FF) eee 4,499 
SS ee y «REE Ss i Sapeneree ME Bieeéceecua Gomee lensdecsece 4,963 
itn cheneoene dah decaeeneineetd Deven ceneine ME! Nave wierd higtie ss ct 2 eee io 5 eae 5,750 
SSeS yp rerTe- DEM Eepcoseeees i | Mscssskeod _f 2) SPEER: Gwe Béesecocuse 5,524 
errr Serre I RRP Dey 'Eonsesseces ;f 2 eer a Mnediessud 5,541 
iS 0000065 66-0006 00 00 6tdbeecsntees Spee ET: ARinnnens dare eae FF earner 6,281 
C—O eee ery Sn Unbssseovee fi Seaeeeee DE itn cennecn FF erst 6,602 
Oakes ov e0ersesesenseeeieecaned CAE Gitascaéets a See PEGE Enseocneves DME Bededeonses 6,570 
ee ee 3,470 3,594 1,236 1,348 845 855 865 901 524 490 
RNG ecudecnesoaietd 3,535 3,748 1,245 1,362 832 886 877 904 581 596 
BE vides inane cueke , 547 3,674 1,268 1,333 830 870 871 579 566 
Dl Pdandeyséveunceas 3,599 3,837 1,291 1,382 890 1,022 905 946 $13 487 
0 3,591 3,704 1,284 1,320 819 3 907 581 575 
is idwiten doen " 3,388 1,289 1,239 834 829 869 797 554 $23 
Ft ey 3,541 3,545 1,325 1,302 856 860 871 850 9 533 
Re 3,559 3,439 1,252 1,150 835 779 893 877 579 633 
ee 3,615 4,069 1,252 1,228 873 865 902 1,069 588 907 
WS io .kkarccsenes 3,504 3,108 1,247 1,174 828 720 875 793 554 421 
eee 3,235 2,754 1,146 1,008 769 642 819 730 501 374 
ee 3,193 3,164 1,109 1,132 742 724 805 828 537 480 
ee 3,278 3,345 1,204 1,286 769 759 848 871 457 429 
Repayments 
eee ee 7 2 ee Gee iesedadsee Manel | Rakéensbaeed LF | eer 3,934 
eer Sa re ct 3 =e Sf Sees ik See’ ey iandssacen 4,691 
ee ee en eee ' FF Sow _o 3 Seager eens Rt lnvédevewen 5,098 
SE eee: (kPa cf Serer f f= Sn Meee acitis oe ED Unssivenne 5,304 
RE rae Mn Biacewbeo we Oe ft ae \ Sepeperee ¢ @ See, 5,465 
Sh oadnsds503%%ous ee naeteaneees a Ree Me: Bicieo cube a, “eae eeorers- 5,891 
et in ¢0stedbansceesese ewan ; « & ape Se:  Binaseneens SS eee A sande oscee 6,328 
Pe vktbndeeses0bcncwsieusee eae GEL SOO. Beascstvoed BGG © Bawvencuiacs ae Sere. DUE leccescoses 6,512 
eee 3,284 3,332 1,155 1,187 801 799 793 806 535 540 
3,313 3,376 1,168 1,200 817 814 805 818 $23 544 
3,339 3,224 1,196 1,153 805 780 800 776 538 515 
3,382 3,477 1,189 1,242 831 846 817 844 545 545 
3,343 3,369 1,196 1,221 797 814 819 806 531 528 
3,418 3,276 1,228 1,190 808 796 815 765 567 $25 
3,358 3,456 4 1,226 820 873 810 817 528 540 
3,394 3,347 1,208 1,182 795 800 838 826 553 539 
3,498 3,560 1,232 1,231 848 856 843 939 575 5 
RR HE so ctinseneece 3,421 3,476 1,216 1,237 844 829 837 831 524 579 
ints ahh acwetnl 3,401 3,189 1,232 1,147 820 758 799 736 550 548 
re 3,373 3,483 1,198 1,219 813 845 818 845 544 574 
| Be oe eee 3,396 1,203 t.205 862 843 819 818 $17 520 
Change in outstanding credit 2 
+1,359 +767 +422 +565 
—27 —57 +403 +272 
+1,753 +1,057 +647 +652 
+1,474 +1,216 +692 220 
— 202 +217 +472 +76 
+1,805 +2,299 +896 +390 
+1,106 +657 +871 +235 
+1,007 +473 +811 —13 
+245 +56 +95 —134 
+162 +72 +86 +52 
+180 +124 +95 +51 
+185 +176 +102 —103 
+99 +89 +100 +47 
+49 +33 +32 —2 
+93 —13 +33 —2 
—32 —21 +51 +94 
3 +9 +130 +13 +373 
OED. « Caccctseceae +83 — 368 -9 —103 —109 — 38 +70 —118 
DDN odb shecdeenaill — 166 —435 — 143 — 196 —59 —6 -—49 —174 
| ere —180 —319 —107 —105 —121 —13 —17 +11 — 76 
tn pee ee — 123 —51 +41 +111 — 84 +29 +53 — 100 —131 






































1 Data on extensions and repayments have been adjusted to avoid 
duplications resulting from large transfers of other consumer goods paper. 
As a result, the differences between extensions and repayments for some 
types of holders do not equal the changes in outstanding credit. 

2 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note 1. 

Note.—Monthly figures for 1940-54 are shown on pp. 1043-54 
of the BULLETIN for October 1956; for 1955-56, in the BuLLETIN for 
December 1957, pp. 1420-22. 


A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other trans- 
actions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 











SELECTED BUSINESS INDEXES 


[1947-49= 100, unless otherwise noted. The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation] 





































































































n.a. Not available. 


Research and Statistics. 
2 The indexes of employment and payrolls, wholesale commodity prices, 


‘ » Construction 
Industrial production 
: contracts Empl t and Ils2 
(physical volume)* eustied Gaia? a aS ee 
Depart- 
p Freight} ment Con- _— 
Non- Manufacturing car- store 
Manufactures agri- | production workers | load- | sales* ~ aww A 
Year Min- Resi-| ay | cul- ings* | (retail | ° ma mom | 
or month Total ezals Total | den- other tural value) 
Non- tial em- 
Total Du- du- ploy- Employ- Pay- 
rable ootie nent ment rolls 
. = ‘ 
Ad- | Unad-]| Ad- Ad- | Ad- | Ad- | Unad-] Unad-) Unad-| Ad- | Ad- | Unad-| Unad-| Ad- Ad- | Unad- | Unad- 
justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed 
ae eee 39 38 38 37 45 34 26 a? ee 68.7) 31.1 90 27 Peo cesene 
es eee 41 39 42 36) 53 34 18 SH GE. deve. 69.0) 37.1 98 32 Ss oe 
eres See 31 30 24 34) 42 30 27 £8 sf = 52.8) 24.0 83 30 ,- ae 
Sees Serr 39 39 37 40 45 43 41 Se Se eekseee 58.4) 25.7 92 30 Te 66d0e~ 
Seeger: Geen 47 45 47 44 62 45 49 GH GB.5). 200 66.9) 32.6 107 34 _ | eee 
cer Sa 44 43 43 42 57 51 57 Ge “GS. écese 62.1) 30.4 105 34 Ta clr ceecce 
era See 49 48 49 46 59 66 75 _ -— + ye 64.2) 32.1 110 36 , * ae 
Sh sles encdadmeesace. 51 50 $2 48 63 69 73 Ss SS 65.5) 33.0 115 37 75.6 65.0 
eer aa 51 50 49 50 64 69 71 £2 fae 64.1) 32.4 111 37 74.2 62.0 
ans): ere 53 §2 53 51 63 73 76 = f oe 64.2) 32.8 112 37 73.3 62.9 
EE Se 59 58 60 56 68 63 52 | ki: ae 68.3) 35.0 115 38 73.3 61.9 
ehh 7 BSP 49 ~ 45 51 59 49 30 62} 66.6|...... 59.5} 28.3 99 35| 71.4, 56.1 
eee) yar 40 39 31 48 51 34 22 41; 60.3)...... 9.2% 21.5 79 32 65.0 47.4 
ae rr 31 30 19 42 42 15 8 , & * eee 42.6) 14.8 59) 24 58.4 42.1 
Se sae 37 36 24 48 48 14 7 Be | lessees 47.2) 15.9 62 24 55.3 42.8 
aE ee 40 39 30 49 51 17 7 > i= ) ee 55.1} 20.4 67 27 57.2 48.7 
eae sew 47 46 38 55 55 20 13 . = & Bee 58.8) 23.5 69 29 58.7 $2.0 
rere, le 56 55 49 61 63 30 22 kt 63.9} 27.2 81 32 59.3 52.5 
RSS 61 60 55 64 71 32 25 = & ae 70.1) 32.6 84 35 61.4 56.1 
ears ae 48 46 35 57 62 35 27 i 59.6} 25.3 67 32 6.3 $1.1 
Serres: sa 58 57 49 66 68 39 37 2s es 66.2) 29.9 76 35 59.4 50.1 
ere eee 67 66 63 69 76 44 43 ee ee 71.2) 34.0 83} 37 59.9 $1.1 
Sere Te 87 88 91 84 81 66 54 PH, OB.8...s0 87.9| 49.3 98) 44 62.9 56.8 
hc. 26cs ceenneedes 106 110 126 93 84 89 49 116 ' =e 103.9} 72.2 104) 49 69.7 64.2 
Ea ae 127 133 162 103 87 37 24 Ge Sitadecee 121.4) 99.0 104 56 74.0 67.0 
es Sa 125 130 159 99 93 22 10 ah * sae 118.1} 102.8 106 62 75.2 67.6 
See) Se 107 110 123 96 92 36 16 > | ee 104.0) 87.8 102 70 76.9 68.8 
Fe! 90 90 86 95 91 82 87 ik | 97.9) 81.2 100 90 83.4 78.7 
eS Se 100 100 101 99 100 84 86 a * eee 103.4) 97.7 108) 98) 95.5 96.4 
Se 104 103 104 102 106 102 98 105; 101.6)...... 102.8) 105.1 104 104; 102.8) 104.4 
ee aa 97 97 95 99 94 113 116 i) gt! Pe 93.8) 97.2 88 99) 101.8 99.2 
ees Pe 112 113 sy 111 105 159 185  < . Seen 99.6) 111.7 97) 107) 102.8; 103.1 
Sse. Se 120 121 128} 114 115 171 170 wil, > 106.4) 129.8 101| 112} 111.0; 114.8 
(eS eee 124 125 136} 114) 114 183 183 183} 110.4)...... 106.3) 136.6 95) 114] 113.5] 111.6 
See Le 134 136 153) 118 116 192 178 es 111.8) 151.4 96 118; 114.4) 110.1 
SSE: ae 125 127 137 116 111 215 232 Y ££. 5, eae? 101.8) 137.7 86) 118} 114.8) 110.3 
ee Pe 139 140 155 126 122 261 280 248) 114.4/...... 105.6) 152.9 95} 128} 114.5) 110.7 
ie: “ae. 143 144 159) 129 129 199 199 199) 118.6)...... 106.7) 161.4 97) 135} 116.2) 114.3 
SP ccersericecubscses 143 145 160 130 128 101 101}  _ f- 5. 104.5) 162.7 < a. eer 
1957 | 
I Tics theicideale 144 143 145 160) 131) 130 128 120} 133) 120.5} 105.7] 104.2) 161.0 90| 135; 119.6) 117.1 
0 es 145 145 147 163) 131) 127 121 105 132} 120.6) 105.3} 104.7! 163.8 90) 138} 120.2} 117.4 
iitnescvedent 145 135 147 162 131) 128 109 119 102; 120.7) 104.9) 103.4) 160.5 85) 138} 120.8) 118.2 
idan sdeuse ta 145 145 147 163) 132) 129 106 119 97| 120.8) 104.4) 105.3) 164.7 92) 144; 121.0) 118.4 
ee 144 146 146 160) 131 129 96 107 89; 120.4) 103.3) 105.0) 164.7 87) 136, 121.1 118.0 
pa 142 146 143 156) 130 127 98 108 92} 120.0) 102.8) 104.2) 162.6 86 129} 121.1 117.8 
Nov. 139) £142 141 154| 128) 123 89 86 91) 119.4] 101.8] 102.7} 160.9) 85 133} 121.6) 118.1 
ba wieteredhes 135 134 137 146 oo 123 75 70 78) 118.8) 100.3) 100.7) 157.4 83) 138; 121.6) 118.5 
1958 | 
Jan 133 132 175 142 127 122) 78 72 82 118.2; 98.0) 97.3) 149.3) 82 130; 122.3} 118.9 
| ORF SETS. 130 131 131 137 125) 119 74 67) 78; 116.7; 95.6; 95.2 145.0 77 124 122.5 119.0 
RE 128} 129 r129 135 124 r112 102 99 105; 116.0, 793.6) "93.4, 7143.7| 75 131 123.3} 119.7 
Midisvsebawen’ 126 127 128 132 125 109 108 115] 104) 115.6) 92.6) 91.6) 139.8 72 P1311} 123.5) 119.3 
ey Ay vist P127} 129) 134 P125) 110) beeeceeaCees iencee prtts.9 792.5 P91.2, 139.8 73 ee weecews P119.5 
Corrected. *Estimated. » Preliminary. ’ Revised. including seasonal adjustments, may be obtained from the Division of 











* Average per working day. 

1 Indexes beginning 1956 are based on data for 48 States from F. W. 
Dodge Corporation, 1956-57= 100. Figures for earlier years are three- 
month moving averages, based on data for 37 States east of the Rocky 
Mountains, 1947-49= 100; the data for 1956 on this basis were: Total, 
268; Residential, 271; and all other, 266. A description of the old index, 





and consumer prices are compiled by the Bureau of Labor Statistics. 
Nonagricultural employment covers employees only and excludes person- 
nel in the armed forces. The consumer price index is the revised series, 
reflecting, beginning January 1953, the inclusion of some new series and 
revised weights; prior to January 1953, indexes are based on the “interim 
adjusted” and “‘old” indexes converted to the base 1947-49= 100. 
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— average 1957 1958 
Industry por- 
tion | 1956 | 1957] Apr. | May | June} July | Aug.) Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. 
SEASONALLY ADJUSTED 

INDUSTRIAL PRODUCTION—TOTAL...1100.00 | 143 | 143 | 144 | 144 | 145 | 145 | 145 | 144 | 142 | 139 | 135 | 133 | 130 | 128 | 126 
MANUFACTURES—TOTAL............+- 90.02 | 144 | 145 | 145 | 145 | 147 | 147 | 147 | 146 | 143 | 141 | 137 | 135 | 131 |7129 | 128 
Durable Manufactures—Total.......... 45.17 | 159 | 160 | 160 | 160 | 163 | 162 | 163 | 160 | 156 | 154 | 146 | 142 | 137 | 135 | 132 
PR iccccdencectsecvasvnastseceé 6.70 | 138 |°131 | 134 | 132 | 132 | 134 | 136 | 131 | 128 | 121 | 107 | 100 95 91 86 
I ati tc hcmtbmsdcensses 28.52 | 172 | 176 | 176 | 176 | 179 | 179 | 178 | 176 | 172 | 170 | 163 | 159 | 153 | 150 | 146 
Fabricated metal products............++0. 5.73 | 135 | 139 | 138 | 138 | 139 | 141 | 140 | 139 | 137 | 141 | 135 | 129 | 124 |7122 | 118 
a te ddeadinbdondanesss ewe 13.68 | 171 | 168 | 167 | 168 | 171 | 173 | 172 | 170 | 164 163 | 156 | 151 | 144 141 | 138 
Nonelectrical machinery............... 9.04 | 153 | 150 | 152 | 152 | 153 | 152 | 151 | 150 | 148 | 143 | 137 | 130 | 127 |7126 | 123 
PE CI a ccccccnccccessose 4.64 | 207 | 204 | 196 | 199 | 207 | 215 | 215 | 209 | 197 | 203 | 194 | 192 | 177 | 170 | 166 
Transportation equipment...............+- 7.54 | 199 | 213 | 216 | 216 | 220 | 216 | 216 | 212 | 208 | 203 | 194 | 191 | 185 |"182 | 177 
Autos, trucks, and parts............... 4.80 | 125 | 128 | 124 | 127 | 132 | 128 | 131 | 129 | 126 | 125 | 113 | 107 99 | 793 86 
Other transportation equipment......... 2.74 | 310 | 344 | 357 | 352 | 355 | 351 | 345 | 340 | 334 | 322 | 315 | 318 | 312 | 315 | 315 
Instruments and related products.......... 1.29 | 166 | 172 | 172 | 173 | 173 | 173 | 174 | 173 | 170 | 170 | 168 , 166 | 163 | 160 | 158 
Clay, glass, and lumber products...... tents on 5.91 | 140 | 133 | 134 | 136 | 140 | 133 | 136 | 134 | 131 | 128 | 124 | 125 | 120 | 120 | 119 
Stone, clay, and glass products............] 2.82 | 158 | 155 | 155 | 157 | 156 | 155 | 159 | 159 | 155 | 151 | 148 | 142 | 134 | 133 | 134 
Lumber and proGacts...ccccccccccceccces 3.09 | 123 | 114 | 115 | 117 | 125 | 113 | 116 | 112 | 109 | 107 | 103 | 110 | 108 | 109 | 105 
Furniture and misc. manufactures............ 4.04 | 135 | 132 | 132 | 132 | 133 | 133 | 135 | 135 | 132 | 129 | 125 | 123 | 120 2 120 
Furniture and fixtures. ......escecceesess 1.64 | 122 | 120 | 120 | 120 | 121 | 122 | 123 | 122 | 120 | 118 | 116 | 114] 111 | 111 | 109 
Miscellaneous manufactures.............. 2.40 | 144 | 140 | 141 | 141 | 142 | 141 | 143 | 143 | 140 | 136 | 131 | 129 | 126 2 128 
Nondurable Manufactures—Total...... 44.85 | 129 | 130 | 130 | 131 | 131 | 131 | 132 | 181 | 130 | 128 | 127 | 127 | 125 | 124 | 125 
SEE FOE OCT RTT 11.87 | 108 | 105 | 106 | 106 | 106 | 107 | 106 | 106 | 104 | 10: 97 97 97 95 98 
ee ee Ds on 00.608 0809 4066600 6.32 | 104 99 | 100 | 100 | 100 | 101 101 101 98 95 91 92 91 91 91 
Apparel and allied products.............. 5.55 | 112 | 111 | 112 | 113 | 113 | 113 | 112 | 112 | 110 | 107 | 104 | 103 | 103 |} "99 | 106 
Rubber and leather products. ..........6++++: 3.20 | 117 | 118 | 118 | 118 | 119 | 119 | 122 | 120 | 117 | 116 | 108 | 108 | 106 \"106 | 102 
es ioe netheeds ace teens 1.47 | 133 | 135 | 132 | 134 | 135 | 136 | 141 138 | 135 | 131 117 | 116 | 114} 116] 112 
De Ge Sn cc cctcoceoccesdeces 1.73 | 104 | 104 | 105 | 104 | 106 | 105 | 106 | 104 | 103 | 103 | 100 | 100 98 oF ree 
PO ee Pr ee 8.93 | 145 | 148 | 146 | 148 | 148 | 146 | 149 | 149 | 149 | 149 | 146 | 146 | 144 | 142 | 143 
Paper and allied products................ 3.46 | 159 | 158 | 156 | 158 | 159 | 156 | 163 | 161 | 161 | 162 | 152 | 155 | 153 | 149 | 151 
Printing and publishing.................. 5.47 | 136 | 141 140 | 141 141 140 | 141 142 | 142 | 141 142 , 140 | 139 | 138 | 137 
Newsprint consumption.............++. 1.85 | 132 | 131 | 128 | 132 | 132 | 129 | 129 | 131 | 130 | 129 | 131 | 126 | 124 | 124) 123 

Job printing and periodicals............ 3.62 | 138 | 146 | 146 | 145 | 146 | 146 | 146 | 147 | 148 | 148 | 148 | 147 | 146 |7145 | 145 
Chemical and petroleum products............ 9.34 | 167 | 172 | 171 | 173 | 172 | 174 | 175 | 174 | 173 | 171 | 169 | 168 |\"164 |\"162 | 164 
Chemicals and allied products............ 6.84 | 177 | 184 | 182 | 185 | 184 | 185 | 186 | 185 | 185 | 184 | 181 182 17177 |7176 | 178 
EeGeeEE GROMIIES ook ccccccncccsvcces 2.54 | 196 | 203 | 202 | 204 | 204 | 205 | 206 | 207 | 206 | 201 | 196°| 195 {7186 | 183 |..... 
Petroleum and coal products............. 2.50 | 141 | 141 | 142 | 142 | 139 | 142 | 143 | 141 | 139 | 135 | 137 | 131 | 129 | 127 |?126 
Foods, beverages, and tobacco. ..........+++. 11.51 | 112 | 172 | 211 | 212 | 213 | 113 | 112 | 113 | 111 | 110 | 113 | 114 | 713 | «113 | «11S 
Food and beverage manufactures......... 10.73 | 113 | 112 | 112 | 112 | 114 | 113 | 113 | 113 | 112 | 110 | 114 | 114 | 114 |7113 ] 114 
OGG GR 0k 04.0540 h 00 40% 60 8.49 | 113 | 112 | 112 | 112 | 113 | 114 | 112 | 112 | 111 | 110 | 113 | 113 | 112) 112) 115 
EE EIT IS ORE 2.24 | 112 | 113 | 109 | 112 | 116 | 109 | 113 ' 113 | 112 | 110 | 118 | 116 | 118 | 117 4..... 
po ere -78 | 107 | 111 | 109 | 110 | 112 | 114] 111 | 114 | 110 | 107 | 106 | 112 | 112 | 112 | 117 
MEINERALS—TOTAL.. .ccccccccccsccccees 9.98 | 129 | 128 | 131 | 130 | 127 | 128 | 129 | 129 | 127 | 123 | 123 | 122 | 119 |"112 | 109 
REE GE, bb chk on dvksies taimdioods 8.35 | 129 | 128 | 131 | 130 | 127 | 127 | 128 | 129 | 128 | 123 | 122 | 121 | 118 | 111 | 108 
2 ey ays ees eee 2.68 85 83 87 83 86 84 84 82 80 77 71 69 70 70 62 
ROE ha énbderennesntinbeosceanes .36 55 49 52 56 60 40 50 48 45 43 40 43 43 41 40 
in cnn cde vetetesivnceet 2.32 90 88 93 88 90 90 89 88 85 82 76 73 74 | 74 66 
Crude oil and natural gas -| 5.67 | 150 | 150 | 151 | 153 | 146 | 148 | 149 | 151 | 150 | 145 | 146 | 145 | 142 | 131 | 130 
CT Nas sbhxdenndenebed oa cemede 4.12 | 137 |©138 | 140 | 141 | 136 | 134 | 134 | 136 | 136 | 132 | 131 | 130 | 128 | 116 | 116 
Natural gas and gas liquids -70 | 190 | 198 | 200 | 204 | 194 | 197 | 198 | 196 | 199 | 198 | 193 |7198 |”201 (7203 |..... 
Metal, stone, and earth minerals............. 1.63 | 127 | 129 | 130 | 128 | 131 | 132 | 133 | 129 | 125 | 120 | 125 | 127 | 119 \"119 | 113 
DT Pe nt covenshawes Chbeceetenes -82 | 114 | 116 | 121 114 | 121 122 | 121 115 | 107 | 100 | 110 | 110 | 106 |*100 88 
Stone and earth minerals........ccccscee0> .81 141 |°142 | 140 | 142 | 142 | 143 | 146 | 144 | 143 | 140 | 141 144 | 133 | 138 | 139 

© Corrected. ? Preliminary. ° Revised. For other notes see end of table. 
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[Federal Reserve indexes, 1947-49 average= 100] 



























































Annual 
oe average 1957 1958 
industry om. ———_—_— ————$<$<— 
tion | 1956 | 1957] Apr. | May | June | July | Aug.| Sept.) Oct. | Nov.| Dec. | Jan. | Feb. | Mar] Apr. 
WITHOUT SEASONAL ADJUSTMENT 
INDUSTRIAL PRODUCTION—TOTAL. . .[100.00 | 143 | 143 | 145 | 143 | 145 | 135 | 145 | 146 | 146 |°142 | 134 | 132 | 131 |7129 
MANUFACTURES—TOTAL..........+++: 90.02 | 144 | 145 | 146 | 144 | 146 | 137 | 147 | 148 | 148 | 144 | 135 | 134 | 7132 | 7131 
Durable Manufactures—Total............... 45.17 | 159 | 160 | 163 | 159 | 162 | 151 | 160 | 160 | 159 | 156 | 147 | 143 | 139 | 7138 
IS 2 onbedeniviccediécesccneses 6.70 | 138 |-131 | 140 | 135 | 136 | 118 | 128 | 128 | 129 | 121 | 106 | 102 | "99 95 
i har) odwdinnnoungwetmeie §.03 | 135 | 130 | 138 | 133 | 134 | 118 | 127 | 126 | 126 | 118 | 102 95 91 89 
PE OI 6.6.40 000000 ce0200000 3.51 | 142 | 140 | 148 | 143 | 141 | 130 | 135 | 136 | 135 | 126 | 108 99 94 92 
ol ad a ail ale tien stiirihn edie .37 | 131 | 137 | 144 | 141 | 139 | 136 | 137 | 139 | 132 | 121 | 107 98 91 90 
in Mashekacbudbevecededeneeses 3.05 | 143 | 139 | 147 | 142 | 140 | 128 | 134 | 134 134 | 126 | 107 99 93 91 
ES I Pe ee 2.62 | 139 | 138 | 146 | 141 | 141 | 129 | 133 | 134 | 132 | 125 | 107 96 92 90 
PT Sls cbeccdtsedeatesesee es .43 | 167 | 143 | 151 | 149 | 136 | 123 | 137 | 132 | 143 | 132 | 108 | 111 | 100 | 95 
Ferrous castings and forgings........... 1.52 | 119 | 108 | 115 | 109 | 119 90 | 106 | 105 | 106 99 87 85 85 83 
Tron and steel castings............... 1.29 | 117 | 107 | 113 | 108 | 117 90 | 107 | 104 | 105 99 87 84 83 83 
a cccndeetGadesoteesec .23 | 126 | 113 | 124 | 116 | 126 89 | 103 | 110 | 107 98 88 92 92 86 
NN 66 in cntedsneusnaeee 1.67 | 144 | 136 | 145 | 140 | 142 | 117 | 132 | 134 | 138 | 129 | 117 | 121 | 121 | 114 
Primary nonferrous metals.............- .38 | 164 | 164 | 175 | 172 | 167 | 157 | 160 | 153 | 156 | 159 | 161 | 160 | 155 | 7148 
NN PT Te .09 | 133 | 129 | 140 | 131 | 134 | 114 | 122 | 120 | 126 | 125 | 128 | 134 | 128 | 122 
incre cnece heneaicke .06 | 132 | 135 | 146 | 149 | 137 | 126 | 126 | 120 | 128 | 131 | 134 | 134 | 140 | 128 
Dc iidshndabbecsetbanwgenbbe>s .04 | 115 | 114 | 129 | 115 | 110 | 104 | 107 | 116 | 115 | 112 | 112 | 106 | 116 96 
Dt diuhsdkivichebinciabwadetabe~n .10 | 123 | 123 | 137 | 133 | 128 | 118 | 115 | 110 | 113 | 114 | 120 | 114 | 106 | 101 
Pc cteusdtwkdchehanesges«s .09 | 280 | 275 | 283 | 285 | 280 | 279 | 282 | 263 | 263 | 274 | 275 | 275 | 265 | 263 
Secondary nonferrous metals........... .13 | 118 je111 | 118 | 110 | 108 86 | 106 | 114 | 117 | 112 99 98 | 793 84 
Nonferrous shapes and castings......... 1.16 | 140 | 129 | 138 | 132 | 138 | 107 | 125 | 130 | 134 | 121 | 104 | 110 | 113 |7106 
Copper mill shapes..............+.4: .63 | 115 | 104 | 113 | 108 | 115 73 | 105 | 109 | 110 98 80 88 | 992] "83 
Aluminum mill shapes..............- .20 | 215 | 198 | 213 | 215 | 211 | 214 | 192 | 200 | 199 | 167 | 159 | 167 | 174 |7170 
Nonferrous castings. .............+.- .33 | 146 | 136 | 141 | 131 | 140 | 109 | 125 | 131 | 140 | 138 | 118 | 120 | 117 | 111 
in dices cb edrndcbbacea 28.52 | 172 | 176 | 179 | 174 | 176 | 167 | 174 | 174 | 173 | 174 | 166 | 161 | 156 | 154 
Fabricated metal products.................- 5.73 | 135 | 139 | 140 | 136 | 139 | 134 | 141 | 145 | 142 | 139 | 133 | 127 | 124 | 7122 
eee ae eee 2.68 | 141 | 152 | 148 | 149 | 152 | 149 | 153 | 156 | 156 | 156 | 154 | 146 | 138 | 136 
Stampings and misc. metal products 2.12 | 125 |¢124 | 126 | 124] 124] 118 | 121 | 122 | 124] 125 | 120 | 111 | 105 | 103 
ML. . tbe Ei eed chs <mhawe 6edae as .30 | 151 | 146 | 190 | 122 | 149 | 163 | 205 | 195 | 146 | 112 | 110 | 116 | 126 | 139 
Furnaces, gas ranges, and heaters......... .63 | 110 99 98 95 | 104 81 | 105 | 122 | 115 99 76 80 94 97 
cn dan cbeiicasdedcudvenceteeced 13.68 | 171 | 168 | 169 | 166 | 168 | 158 | 167 | 173 | 170 | 165 | 157 | 153 | 148 | "145 
Nonelectrical machinery..........00sse00+ 9.04 | 153 | 150 | 157 | 154 | 153 | 146 | 143 | 149 | 145 | 140 | 138 | 133 | 131 | 7131 
Farm and industrial machinery........... 8.13 | 147 | 146 | 152 | 149 | 148 | 144 | 141 | 143 | 140 | 136 | 135 | 130 | 125 | 124 
ss in bce cake cesses 1.02 86 84 90 87 85 82 80 82 82 78 80 80 81 83 
Industrial and commercial machinery. .. . .11 | 156 | 155 | 161 | 158 | 157 | 152 | 150 | 152 | 148 | 144 | 143 | 137 | 132 | 130 
Machine tools and presses............ .68 | 197 | 182 | 198 | 193 | 188 | 179 | 175 | 175 | 164 | 154 | 153 | 144 | 133 | 128 
Laundry and refrigeration appliances...... .69 | 168 | 151 | 164 | 158 | 160 | 129 | 119 | 159 | 149 | 138 |°120 | 120 | 144 | 7158 
III ic oc bi ccdccevesccdeds 4.64 | 207 | 204 | 194 | 189 | 197 | 183 | 213 | 22 220 | 215 | 194 | 192 | 181 | 173 
Electrical apraratus and parts............ 3.23 | 198 | 201 | 204 | 200 | 200 | 195 | 196 | 201 | 196 | 198 | 197 | 190 | 183 | 17% 
Radio and television sets................. .74 | 224 | 205 | 159 | 153 | 180 | 143 | 256 | 269 | 282 | 260 | 176 | 187 | 159 | 139 
Transportation equipment.................. 7.54 | 199 | 213 | 223 | 214 217 | 205 | 209 | 194 | 198 | 213 | 203 | 196 | 191 | "188 
Fe I IIE s 6c ccvecccdévcces 4,80 | 125 | 128 | 135 | 127 | 130 | 114 | 123 | 100 | 110 | 139 | 124 | 113 | 108 |"101 
itech akwehs cchideodeenedeedes s 1.50 | 138 | 146 | 155 | 144 | 156 | 134 | 148 84 88 | 171 | 151 | 132 | 122 | 106 
, 3 ee Seo .66 | 112 | 104 | 120 | 113 | 119 | 103 | 103 85 93 | °99 95 91 92 94 
i ine hie neath mee wheres .22 92 | 100 | 107 | 101 | 108 96 97 69 95 | 118 99 83 85 83 
ES cnckbevecehiwheateas .19 58 50 69 60 62 52 48 29 46 47 40 26 29 26 
es sd cause eee’ .14 | 218 | 194 | 224 | 215 | 228 | 208 | 195 | 184 | 161 | 157 | 183 | 216 | 210 | 226 
abn 506 seccceereddeeece .07 | 167 | 137 | 154 | 148 | 156 | 109 | 146 | 136 | 122 | 116 101 93 | 101 | 102 
De GE GOs 6.'0:6.00000s cvtveces 2.58 | 121 | 123 | 127 | 121 | 118 | 106 | 113 | 114 | 127 | 131 | 116 | 108 | 104 | 100 
Other transportation equipment........... 2.74 | 310 | 344 | 357 | 348 | 351 | 344 | 341 | 340 | 334 | 322 | 322 | 321 | 315 {7319 
dd agnde ace oeaone 1.30 | 548 | 608 | 633 | 614 | 615 | 609 | 606 | 597 | 592 | 569 | 571 | 570 | 562 | 565 
Shipbuilding and repair................ 81 | 118 | 129 | 132 | 134 | 136 | 131 | 128 | 126 {7124 | 121 | 125 | 123 | 121 | 125 
Railroad equipment.............eeee0- ofa 63 77 81 76 84 73 69 83 74 71 61 64 56 58 
Soe ndasceeecéonctawanes .35 54 80 86 81 88 71 84 85 76 72 59 66 56 59 
Instruments and related products............ 1.29 | 166 | 172 | 174 | 171 | 171 | 168 | 172 | 174 | 172 | 172 | 170 | 166 | 163 | 162 
Clay, Glass, and Lumber Products..... 5.91 | 140 | 133 | 135 | 137 | 144 | 127 | 143 | 141 | 139 | 128 | 117 | 117 | 117 | 118 
Stone, clay. and glass products.............. 2.82 | 158 | 155 | 155 | 158 | 159 | 150 | 163 | 162 | 161 | 152 | 145 | 136 | 130 | 131 
Glass and pottery products............... 1.09 | 140 |r141 | 141 | 141 | 139 | 132 | 142 | 141 | 144 [7140 |/"135 | 130 | 128 | 7124 
Flat glass and vitreous products......... .60 | 164 | 161 | 160 | 159 | 157 | 149 | 156 | 163 | 165 | 165 | 161 | 150 | 142 | 7136 
Flat and other glass................. .47 | 165 | 164 | 163 | 161 | 160 | 151 | 159 | 167 | 170 | 170 | 166 | 153 | 144 [7136 
SE voi cditecscavensiaeed .26 | 132 | 136 | 132 | 137 | 144 | 137 | 154 | 138 | 143 | 128 | 117 | 128 | 132 | 134 
Home glassware and pottery............ .23 87 92 | 100 97 85 78 91 90 92 90 86 79 85 82 
CE re .32 | 157 | 148 | 145 | 161 | 161 | 119 | 185 | 187 | 177 | 152 | 132 | 109 92 | 105 
Structural clay products................+- .35 | 137 |¢128 | 129 | 130 | 133 | 134 | 137 | 135 | 134 | 126 117 | 105 99 | 102 
iis bales enn na eee seen wh 12 | 134 [e114 } 119 | 122 | 123 | 122 | 129 | 124 126) 113 95 84 77 87 
Clay firebrick, pipe, and tile............ .20 | 142 | 140 | 138 | 138 | 143 | 145 | 145 | 144 | 143 | 138 | 133 | 121 | 115 | 114 
Concrete and plaster products. ........... .48 | 194 | 188 | 185 | 194 | 200 | 198 | 201 | 198 | 193 | 182 | 172 | 165 | 156 | "163 
Misc. stone and earth manufactures....... .58 | 173 | 174 | 176 | 177 | 177 | 173 | 175 | 175 | 173 | 166 | 165 | 157 | 151 | 151 





© Corrected. 


For other notes see end of table. 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 
Annual ; : 
1947-49] 2Verage 1957 
Industry ae . 
tion | 1956) 1957} Apr. | May | June | July | Aug.| Sept.) Oct. | Nov.) Dec. | Jan. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 

Ee err ee 3.09 | 123 | 114 | 117 | 118 | 131 | 105 | 125 | 121 | 119 | 106 92 | 100 | 105 
REE ae ee 2.05 | 107 96 | 100 99 | 110 88 | 106 | 103 98 89 75 81 87 
Millwork and plywood............seeeee- .60 | 189 | 187 | 191 | 196 | 219 | 168 | 209 | 205 | 207 | 178 | 155 | 181 | 189 
alia nic Kaneda kink tee nkalell .39 | 121 | 112 | 107 | 110 | 146 | 101 | 144 | 132 | 12 100 80 76 95 
NE ear ere .12 | 301 | 312 | 330 | 339 | 339 | 277 | 314 | 327 | 344 | 307 | 280 | 358 | 346 
WD, 0 50 cecceddoseccheaneces .29 91 84 87 88 88 83 83 83 82 78 77 74 69 
Furniture and Misc. Manufacturing. . --| 4.04 | 135 | 132 | 129 | 128 | 130 | 125 | 136 | 141 | 139 | 134 | 128 | 120 | 121 
Dee CIE, 6 50 6'vsc cess cceccseees 1.64 | 122 | 120 | 117 | 115 | 118 | 116 | 124 | 126 | 125 | 121 | 120 | 113 | 112 
ES, ok on dccceveevedowenun 1.10 | 121 | 120 | 117 | 114 | 117 | 115 | 124 | 126 | 127 | 123 | 122 | 114 113 
Fixtures and office furniture.............. .54 | 122 | 120 | 118 | 118 | 119 | 118 | 124 | 125 | 122 | 116 | 116 | 111 | 109 
Miscellaneous manufactures................- 2.40 | 144 | 140 | 137 | 137 | 139 | 131 | 144 | 150 | 148 | 143 | 134 | 125 | 126 
Nondurable Manufactures—Total............ 44.85 | 129 | 130 | 129 | 129 | 130 | 122 | 134 | 135 | 137 | 131 | 123 | 125 | 126 
Fee GE BG . occ cesvisccsvvces 11.87 | 108 | 105 | 108 | 106 | 104 91 | 108 | 104 | 108 | 102 92 99 | 103 
po EE ee ere 6.32 | 104 102 | 100 99 86 | 101 | 101 | 103 98 89 93 95 
Cotton and synthetic fabrics.............. 3.72 | 108 | 105 | 103 | 107 | 104 86 | 105 | 107 | 106 | 107 97 | 102 |7103 
Se GIN, ccccccesssssossee’ 2.30 | 102 95 95 99 96 75 98 97 97 97 84 94 94 
re rr 97 | 118 | 119 | 118 | 111 | 111 | 110 | 113 | 121 | 122 | 121 | 116 | 110 | 107 
ee ar 45 98 94 89 | 109 | 102 94 86 97 90 82 | 7102 
has 5 on dbae didcccodiceedeeees 97 86 75 78 81 87 67 82 79 71 65 55 55 61 
EE SD. cs ccnobémaseeant 16 88 78 82 89 88 71 86 79 66 66 61 59 69 
ES «5 56-chdbcravebeosuauenesk 75 86 75 77 79 88 67 81 80 74 65 54 55 60 
RD « su 0aW ee hoes si eb due cuneded 1.15 | 108 | 104 | 103 | 103 | 107 96 | 110 | 110 | 109 | 104 92 94 98 
cb dethiviustnt coed enn neereer 65 | 100 93 92 92 76 95 95 98 93 78 90 94 
Full-fashioned hosiery............... 45 | 102 89 91 87 87 69 88 87 88 88 74 87 91 
OS Se ee ee ee 20 96 | 102 94 96 | 104 92 | 114 | 116} 121 107 86 99 | 103 
ees are - 50 | 119 | 118 | 117 | 119 | 125 | 123 | 128 | 129 | 125 | 118 | 111 99 | 104 
PO eo 5:08: 40ehdieeeeenneeel , RR ee eee ee eee ae ee ee ee ee ee eer re 
EE OT ee ee 31 83 71 85 69 64 46 68 75 59 59 61 62 70 
Apparel and allied products................. 5.55 | 112 | 111 | 114 | 112 | 110 96 | 116 | 109 | 112 | 107 96 | 106 | 113 
Ter ee 1.78 | 110 | 102 | 100 | 111 | 104 74 | 110 | 100 99 98 90 94 | 100 
Tere 73 95 86 88 | 102 91 55 98 78 72 73 72 69 74 
EN Re ee 50 93 87 90 | 100 88 54 93 76 73 77 76 73 78 
ee eee 13 78 | °61 60 86 80 48 93 68 53 41 40 35 41 

Shirts and work clothing............... 99 | 118 | 112 | 106 | 115 | 111 83 | 117 | 113 | 116 | 113 | 100 | 110 | 116 
eT © CUMIN, a cned-ccccescdesvees 1.85 | 112 | 112 | 119 | 115 | 111 | 101 | 118 | 109 | 108 | 102 80 | 105 | 129 
Women’s suits and coats............... 76 | 128 | 128 | 102 96 | 127 | 130 | 148 | 133 | 134 | 123 85 | 122 | 156 
Misc. apparel and allied mfrs............. 1.92 | 113 | 117 | 112 | 110 | 113 | 113 | 120 | 122 | 123 | 121 | 117 | 112 | 114 
Rubber and Leather Products.......... 3.20 | 117 | 118 | 119 | 114 | 117 | 101 | 123 | 121 | 123 | 116 | 104 | 112 | 113 
I le i565 ohne encsadewdscsdeten 1.47 | 133 | 135 | 135 | 133 | 132 | 112 | 135 | 139 | 145 | 135 | 114 | 123 | 120 
Pe itis datesricdsdomucdcens 70 | 121 | 123 | 121 | 125 | 123 | 109 | 120 | 124 | 129 | 119 | 106 | 106 | 112 
Ee hie ct Vinkdoncendaswaet 40 | 123 | 134 | 135 | 137 | 136 | 122 | 131 | 135 | 139 | 124 | 113 | 111 | 118 
PU ee SIONS 0 6.06 0000 00cete cece 30 | 119 | 107 | 103 | 108 | 105 91 | 105 | 110 | 117 | 112 97 99 | 104 
Miscellaneous rubber products............ 77 | 144 | 147 | 147 | 140 | 141 | 114 | 150 | 153 | 160 | 180 | 122 | 140 | 127 
De Ps 6 hc cbccn ence cocsdcces 1.73 | 104 | 104 | 106 98 | 105 92 | 112 | 105 | 104 99 94 | 101 | 108 
RRR i Fi SR ee 44 91 89 89 88 97 74 92 87 90 88 80 83 R& 
Ce re eee 29 99 98 96 94 | 107 82 | 103 97 | 101 98 xo 92 97 
RE ee ee eee 15 76 2 76 75 77 58 72 69 71 68 63 67 72 
EE OOOT OED Pe OLE Re ere ee eee ee ee ee a Sn Se, ee ne 
Miscellaneous leather products............ .39 97 94 90 87 92 92 | 100 98 98 98 95 87 93 
Pe ee CHINE, 66 666s obdcccsvestes 8.93 | 145 | 148 | 150 | 149 | 148 | 136 | 147 | 151 | 156 | 152 | 141 | 143 | 145 
Paper and allied products.................. 3.46 | 159 | 158 | 161 | 158 | 161 | 139 | 165 | 163 | 170 | 163 | 140 | 153 | 158 
Pe knw ct bedeccéscccvtsvened 1.76 | 157 | 154 | 159 | 157 | 155 | 132 | 157 | 153 | 163 | 156 | 137 | 151 | 156 
A i, ccevheendénceew¥enwel 51 1 179 | 176 | 182 | 182 | 175 | 152 | 181 | 172 | 187 | 183 | 153 | 177 | 177 
ey rere ee 1.25 | 148 | 145 | 150 | 147 | 147 | 124 | 147 | 146 | 154] 145 | 131 | 141 | 147 
oi. és bed Ra ea eae 22 | 140 | 133 | 136 | 136 | 136 | 121 | 132 | 125 | 135 | 132 | 123 | 132 | 135 
Dit dh b6nkcasedowens baveet 14 | 145 |°139 | 147 | 143 | 142 | 107 | 139 | 145 | 143 | 138 | 131 | 135 | 145 
CLs cdidusacéuenteneweued 20 | 136 | 127 | 131 | 125 | 123 | 102 | 127 | 124] 135 | 129 | 114 123 | 126 
Miscellaneous paper................: 18 | 170 | 179 | 192 | 182 | 184 | 160 | 175 | 171 | 185 | 172 | 167 | 181 | 183 
a EERE PES ee 41 | 155 | 153 | 155 | 157 | 154 | 128 | 158 | 160 | 166 | 157 | 134 | 145 | 155 
Building paper and board............ 10 } 131 | 124 | 126 | 124 | 127 | 118 | 134 | 134 | 141 | 120 101 | 114 | 120 
Converted paper products................ 1.70 | 162 | 163 | 163 | 160 | 166 | 147 | 173 | 173 | 177 | 171 | 142 | 155 | 160 
Shipping containers..............eese0. 51 | 159 | 157 | 155 | 155 | 160 | 141 | 172 | 170 | 168 | 167 | 132 | 143 | 149 
Sanitary paper products.............0.. 11 | 170 | 179 | 184 | 174 | 183 | 163 | 175 | 178 | 204 | 182 | 171 | 190 | 192 











155 
7152 
173 
144 
131 
"148 
7123 


151 
r115 


158 
148 
185 











€ Corrected * Revised. 


For other notes see end of table. 





698 PRODUCTION 





INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 








Annual 
.y oven 1957 1958 
Industry por- 


Mar.| Apr. 


tion | 1956} 1957] Apr. | May | June | July | Aug.) Sept.| Oct. | Nov.) Dec. | Jan. | Feb. 








WITHOUT SEASONAL ADJUSTMENT 


—Continued 
Printing and publishing...............+++++- 5.47 | 136 | 141 | 143 | 142 | 140 | 134 | 136 | 144 | 146 | 145 | 142 | 136 | 137 | 141 | 140 
Newsprint consumption...........+++++++ 1.85 | 132 | 131 | 137 | 140 | 132 | 112 | 116 | 133 | 140 | 140 | 129 | 116 | 121 | 129 | 131 
Job printing and periodicals.............. 3.62 | 138 | 146 | 146 | 144 | 144 | 144 | 146 | 150 | 150 | 148 | 149 | 146 | 145 | 147 | 145 
Chemical and Petroleum Products.....] 9.34 | 167 | 172 | 172 | 172 | 168 | 165 | 171 | 174 | 176 | 173 | 171 | 170 | 167 |"165 | 164 
Chemicals and allied products............... 6.84 | 177 | 184 | 184 | 184 | 179 | 174 | 181 | 185 |, 190 | 187 | 183 | 183 |"180 |7179 | 180 
Industrial chemicals. ..........+++eeesee 2.54 | 196 | 203 | 206 | 206 | 200 | 195 | 200 | 205 | 208 | 203 | 198 | 197 |"190 | 187]..... 
Basic inorganic chemicals...........++. .57 | 189 | 202 | 210 | 209 | 197 | 189 | 196 | 203 | 209 | 205 | 198 |7203 | 199 | 202]..... 
Industrial organic chemicals............ 1.97 | 197 | 204 | 205 | 205 | 201 | 196 | 202 | 205 | 207 | 203 | 198 |7195 |r188 |7182 | 181 
Plastics materials..........+++++ee0+ .24 | 256 | 272 | 275 | 278 | 266 | 240 | 269 | 283 | 299 | 276 | 259 | 270 | 269 | 255 }..... 
Synthetic rubber. .......+++eeeeeeees -11 | 236 | 245 | 219 | 245 | 225 | 209 | 241 | 252 | 274 | 282 | 268 | 265 | 233 | 216 | 196 
Synthetic fibers........... se eeeeneee .59 | 181 199 | 203 | 198 | 189 | 191 | 198 | 202 | 206 201 194 |7184 |7172 |"164 | 155 
Miscellaneous organic chemicals. ..... 1.03 | 189 | 186 | 188 | 188 | 191 | 188 | 184 | 184 | 179 | 178 | 179 | 176 | 173 |7172 | 174 
Vegetable and anima! oils................ .64 | 132 | 130 | 121 | 116 | 109 | 107 | 113 | 120 | 150 | 149 | 136 | 141 | 136 |"126 | 124 
Vegetable Oils... 6.1... eee eeceveeeeess .48 | 124 | 121 | 113 | 103 94 95 | 100 | 110 | 148 | 147 | 132 | 136 | 130 | 122 | 118 
Ge I inc cocedsevicseseeecs .16 | 158 | 154 | 146 | 155 | 154 | 142 | 153 | 151 | 159 | 156 | 147 | 156 | 154 | 135 | 139 
Soap and allied products..........++++++: .71 | 111 | 112 | 113 | 115 | 104 80 | 115 | 115 | 126 | 110 | 105 | 111 | 107 | 108 | 101 
PAINS. 0c ccccccccccs sovecvcvesesccens .66 | 124 | 121 | 122 | 122 | 125 | 126 | 125 | 122 | 119 | 115 | 114} 113 | 111 | 111] 111 
PR Hon beetindeedescestsbsebeetenes .23 | 129 | 132 | 181 172 | 119 | 104 | 108 | 119 | 122 | 115 | 115 | 124 | 126 |"161 191 
Petroleum and coal products.............-.+. 2.50 | 141 | 141 | 137 | 139 | 139 | 139 | 144 | 144 | 139 | 136 | 138 | 134 | 130 | 125 |”122 
I Do ance cesneseeeeeonen 1.97 | 150 | 150 | 145 | 148 | 147 | 146 | 152 | 152 | 145 | 147 | 153 | 148 | 144 | 137 |7134 
CN fa chek nen ces 6 dcoesdbeeweded 1.04 | 159 | 162 154 | 161 162 | 161 168 | 170 | 162 | 160 | 165 159 | 155 | 149 |?147 
Automotive gasoline. ..........66+00++ .98 | 153 | 157 | 149 | 155 | 156 | 155 | 163 | 166 | 157 | 156} 161 156 | 151 | ee 
Aviation gasoline. ... ......e+eees . .06 | 254 | 249 | 247 | 255 | 258 | 260 | 265 | 233 | 242 | 233 | 236 | 212 | 223 | 212}..... 
a ere ree re eee .56 | 147 | 147 | 143 | 143 | 142 | 141 | 144 | 142 | 137 | 139 | 150 | 146 | 140 | 132 |7125 
I. « desccckh soe debewn .30 | 193 | 194 | 187 | 190 | 188 | 185 | 191 | 188 | 181 | 184 | 200 | 195 | 182 | 175 ]..... 
PMc cdvcteeteces dubede 26 95 93 93 90 90 89 89 90 86 87 93 89 91 fee 
ne: ce ddeeeeversedebeas 10 | 111 98 93 89 83 82 82 90 87 | 106 | 117 | 118 | 125 | 110]..... 
Lubricating Oil. .......+66-ceeeeeeeeeee 17 | 119 | 113 | 126 | 122 | 104 | 111 | 112 | 108 | 107 | 109 | 105 | 100} 101 | 95]..... 
POPP e rere er eee eee eee ee eee eee eee ee 26 | 102 |°105 | 107 | 108 | 107 | 106 | 106 | 106 | 103 95 85 79 75 72 66 
Asphalt roofing and siding............... 15 | 104 94 92 80 | 104 107 | 122 | 119 | 121 81 54 59 57 OF teeces 
Foods, Beverages, and Tobacco......... 11.51 | 112 | 112 | 104 | 108 | 117 | 115 | 122 | 128 | 124 | 113 | 106 | 104 | 104 | 105 | 107 
Food and beverage manufactures............. 10.73 | 113 | 112 | 104 | 108 | 116 | 116 | 122 | 128 | 125 | 113 | 107 | 103 | 103 |"104 | 107 
ccc eck cen kswedeseae 8.49 | 113 | 112 | 102 | 104 | 111 | 114 | 123 | 131 | 126 | 116 | 109 | 106 | 103 | 102 | 104 
en os ive pee ebwe let 1.48 | 133 | 128 | 123 | 124 | 120} 116 | 118 | 130 | 140 | 133 | 131 | 134 | 121 | 120} 123 
Occ ccccccccccccccccecscscccecees 46 | 151 | 148 | 139 | 148 | 148 | 150 | 150 | 154 | 156 | 140 | 136 | 149 | 134 | 129 | 131 
PORE. c ccccccccccccccccccccsccccecs 83 | 119 | 110 | 108 | 104 97 91 94 | 109 | 124 | 122 | 122 | 118 | 107 | 109 | 111 
Dairy products. .......sseee eeeeeeeee .69 | 110 | 111 | 122 | 140 | 151 | 134 | 120 | 101 91 85 88 92 97 | 106 |..... 
STEELE .14 | 107 | 109 | 122 | 139 | 145 | 113 97 87 88 87 97 | 104 112} 121 ]..... 
Nattral Cheese... csccccccccccccces .07 | 117 | 119 | 135 | 161 165 | 137 | 119 | 105 | 100 92 98 | 101 SS  s Oee 
SPREE 66 oc eveeedevousens .19 | 101 | 102 | 128 | 151 | 142 | 114 97 78 77 73 80 84 87 99 | 116 
Oe ee .28 | 112 | 111 | 109 | 122 | 149 | 151 | 141 | 117 96 84 82 84 89 erates 
Canned and frozen foods.............- 1.13 | 133 | 126] 89 | 91 | 111 | 163 | 213 | 230 | 158 | 109 | 99] 87] 85 82} 92 
Grain-mill products. ......+60sseeeeees 1.16 | 101 | 100} 95] 97] 98 | 981] 105 | 108 | 105 | 98 | 97 | 100 | 101 | 101 98 
rv cshbevketerecensened .46 84 87 82 81 87 78 RR 94 92 89 86 90 92 93 84 
Cereals and feeds. ........02 seccess .70 | 113 |°108 | 104 | 108 | 106 | 111 | 117 | 117 | 114 | 104 | 104 | 106 | 107 | 107 | 107 
I, cekccancinee weesbae 1.64 98 | 100 98 99 | 102 | 104 | 103 | 102 | 101 | 101 | 101 98 98 | 798 97 
SUQAr... 6. ccc cec ccc eeeeceececeeecees -27 | 122 |¢122 60 68 88 74 80 | 117 | 262 | 279 | 233 | 129 65 | aa 
che egnkeeopekss cesbase ee .11 | 116 | 112 | 110 | 117 | 140 | 122 | 123 | 125 | 108 97 93 | 100 | 104) 106}..... 
ins btesnehbedeohanees 13 | 121 |°125 13 21 38 27 38 | 105 | 390 | 431 | 350 | 149 26 ik wame 
ET -71 | 107 | 112 96 84 95 81 | 103 | 155 | 147 | 132 99 | 113 | 124 | 109 | 104 
Miscellaneous food preparations........ 1.41 105 | 108 | 102 | 106 | 114 | 113 | 113 | 113 | 112 | 110 | 108 | 107 | 109 |"108 | 110 
BIS dn boo osc crvevocevecceenteved 2.24 | 112 | 113 | 111 120 | 138 | 122 | 120 | 118 | 121 | 105 99 CO 1 G08 8 682 fa.<.. 
EEE LOE EOE SG f |) ee ee Se Wee er ee ee ee ee: ee ae eee ee ee eee 
AlSORONG BOVETERES. . 0 ccc ccccccccecs 1.70 | 105 | 103 | 103 | 108 | 123 | 105 | 102 | 108 | 117 | 100 89 88 99 | 106 |..... 
<<. thee an ghediw hand ee 1.02 | 101 | 101 | 109 | 117 | 130 | 127] 111 97 88 73 81 x9 lo ) 
Ns. 6 ¢cccduveuseueubed .17 78 83 82 81 67 34 47 | 109 | 140 99 88 85 SS ee 
DE ccburcvedesccibecnel .37 | 119 | 111 95 97 | 127 84 | 101 | 125 | 158 | 151 | 101 SS i GGb-4 G53 1... 
po PT .78 | 107 | 111 | 104 | 113 | 121 | 102 | 120 | 118 | 119 | 110 87 | 112 | 112 | 112 | 112 
npg Se ee -46 | 111 | 116 | 109 | 121 | 129 | 114} 126 | 123 | 122} 111 90 | 118 | 116} 117 | 119 
Ge ads aed neta 6n enh on enceteee hee ns .17 | 104 | 106 | 102 | 104} 111 81 | 115 | 116 | 121 | 116 86 | 105 | 111 | 109 | 104 





















































© Corrected ® Preliminary. ® Revised. For other notes see end of table. 


































































































PRODUCTION 699 
INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 
Annual 
1947-49 average 1957 1958 
Industry 4 | ] a oe 
tion 1956 | 1957 | Apr. | May | June | July | Aug. Sept. Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. 
a | | ] 
WITHOUT SEASONAL ADJUSTMENT } | | | 
—Continued | | } 
| | | | | | 
Ef | ee 9.98 9 | 128 | 131 132 131 | 123 | 130 | 130 | 129 | 123 | 122 | 121 | 118 | 111 | 109 
ET PE 6.5 datos idwiinseod ss ddewied 8.35 | 129 | 128 | 132 130 127 119 | 126 | 127 127 124 | 125 | 124 | 121 113 | 109 
| | | 

GR ibs ccdibitserbshcdieseviicihcheeaet 2.68 85 83 83 | 82 88 65 86 86 87 80 74 73 70 | "67 60 
EOS EPS ae ek 36 55 49 46 50 64 32 $2 52 49 | 46 42 48 44 36 36 
EE ITLO TET ee TS. 2.32 90 88 89 87 92 71 92 91 | 93) 86 79 77 74 71 63 
Crude oil and natural gas................... 5.67 | 150 | 150 | 155 | 153 | 145 | 145 | 145 | 147 | 146 | 144 | 149 | 148 | 145 | 135 | 132 
Oil and gas extraction.................. 4.82 | 145 | 146 |] 153 | 150 | 143 | 139 | 138 | 140 | 140 | 141 | 143 | 144 143 | 133 | 132 
ee eae nan siektpapaictip st 4.12 | 137 |°138 | 145 | 143 | 136 | 132 | 130} 132 131 | 131 | 133 | 132 | 130} 120 | 120 
Natural gas and gas liquids............. -70 | 190 | 198 | 200 | 194 | 184 | 181 | 186 | 188 | 193 | 204 | 206 |7216 |?217 |P211 |..... 
CIEL. ies Soke dott be bieaween .34 | 199 | 212 | 214 | 202 | 192 | 196 | 194 | 196 | 203 | 221 | 228 |.....]..... Diddle pares 
SL eer -36 | 182 | 184 | 188 | 186 | 177 | 167 | 179 | 180 | 182 | 189 | 186 | 184 | 183 | 180 |..... 
Oil and gas well drilling.................. -85 | 180 | 171 | 168 | 168 | 156 | 179 | 185 | 185 177 | 160 177 | 172 | 159 | 143 | 136 

| | 
Metal, Stone, and Earth Minerals....... 1.63 | 127 | 129 | 124 | 140 | 149 | 143 | 147 | 145 | 138 | 117 | 110 | 106 | 103 | 104 | 108 
 incksccestcdtadidanaddeveeed .82 | 114 | 116 | 111 | 135 | 151 | 137 | 139 | 137 | 124 92 82 83 85 | "79 81 
Ee ee oe ee .33 | 104 | 114 87 | 159 | 193 | 181 | 182 | 172 | 143 65 | 42 43 43 ce 
Nonferrous metal mining................. -49 | 120 | 117 | 127 | 119 | 123 | 108 110 | 113 | 110 | 110 | 109 | 111 | 113 |7106 | 109 
COMPETE MEBERB sc cccccccsccccccesscoccs .24 | 136 | 133 | 140 | 133 | 139 | 121 124 | 132 | 125 131 | 131 | 129 | 131 | 129 | 125 
 F meke ue-om. PELE .09 88 85 97 88 87 | 80 82 79 | 83 71 a 76 78 | °56 78 
Pe Gc hse oe ce dvesdcbbistdesecel .06 87 84 | 100 88 92 80| 79 | 70 | 74) 68 72 71 | "69 75 
Stone and earth minerals. .................. -81 | 141 |°142 | 137 | 145 | 148 | 149 | 155 | 15 3 | 152 | 143 ee 130 | 121 | 129 | 136 

| | 

© Corrected. ? Prelimin ’ Revised. are included in major group totals but not in individual indexes for autos, 


1 Publication suspended pending revision. 


Note.—A number of groups and subgroups include individual series 
not published separately, and metal fabricating contains the ordnance 
group in addition to the groups shown. Certain types of combat materiel 


farm machinery, and some other products, as discussed in the BULLETIN 


for December 1953, pp. 1269-71. 


For description and back figures, see BULLETIN for December 1953 


pp. 1247-93 and pp. 1298-1328, respectively. 


UTILITY OUTPUT OF ELECTRICITY AND GAS 


[Seasonally adjusted Federal Reserve indexes, 1947-49 average= 100] 


























Annual 
. ~s average 1957 1958 
Series por- ree = a a ) ) 
tion | 1956 1957] Apr. | May | June | July | Aug. | Sept.) Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. 
a —_ 
ELECTRICITY AND GAS—TOTAL..... 100.00 218; 232) 228) 230) 232) 235; 237) 236) 236) 237) 237) »239 »241| P24) 7240 
OO rr ree 41.34 i FF 2. & fF 2 - Ff BB ae ae eee eee 
Pes vn 4.554 05-0 oeeonsee ease 58.66 Y it; 2 & 8 8 2 @ @@:. . oe SOR Soe Soom | sean 
NG incase i dansiidenss seen elewe 76.18 218| 233] 230) 232) 233) 237) 238; 237) 234; 236) 235) 236; 238 238| 236 
RS i cine eka 6 kee euaie 27.48 250} 273] 2 270| 274| 277| 281) 280) 277) 282) 282) 285) 290) 295 5| cakes 
ee. ons ca bia k eine 23.68 206] 213] 214) 215} 214] 217| 217] 215] 213) 210] 207) 205) 202] 196|..... 
GI, .. os co cnedusensaaes 23.49 186} 193] 193) 194) 193) 198) 198) 196) 194) 191) 188) 186) 183) 177)..... 
PN EEE SEP CEP OE ETE OS .19 | 2697) 2676] 2790) 2880) 2790) 2560) 2530) 2580) 2610) 2580) 2580) 2590) 2590) 2610)..... 
Ce Me Gc cc cccbeccescnses 25.02 1 208] 205) 207) 208; 213) 212) 210; 208) 209) 2  -. -— ae 
Sd. tities uhaeen hades bh bre de whine 23.82 218 ol 222; 223) 226; 229) 233) 235| 240) 243) 245) °247| 7250) 7251) »251 
i. . 2 ¢ivbens cde vees aah teennd 13.86 a ee ee ee EL Bs oc cclecccchecccclcoses 
Disc ch add aboaectheecpevedabaes 6.16 eee ee re Se to ssleecesleccwe 
Commercial and other. ...cccccccccccec: 3.80 197} 212} 209) 210) 212) 212) 213) 214) 220) 223) 226).....).....J..eeeleeeee 









































? Preliminary. 


Nore.—For description and back figures see BULLETIN for October 


1956, pp. 1055-69. 


Indexes without seasonal adjustment may be obtained from the Division 


of Research and Statistics. 
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OUTPUT OF CONSUMER DURABLE GOODS 
[Federal Reserve indexes, 1947-49 average= 100] 




















Annual 
1 ot average 1957 1958 
Product —d — —_— = 
tion |1956| 1957] Apr. | May | June| July | Aug.| Sept.| Oct. | Nov.| Dec. | Jan. | Feb. Mar.| Apr. 
SEASONALLY ADJUSTED 

CONSUMER DURABLES—TOTAL....... 100.00 | 131 | 130 | 123 | 126 | 134 | 132 | 135 | 134 | 129 | 128 | 119 | 113 | 110 |7104 98 
Re IE, cop ccencccccconccsneccss 69.72 | 140 | 138 | 129 | 134 | 144 | 141 | 145 | 142 | 137 | 136 | 125 | 117 | 111 | 103 95 
itn int che bhtnae cedbdnswiebseceesent 32.10 | 138 | 146 | 136 | 144 | 157 | 147 | 154 | 150 | 143 | 142 | 127 | 117 | 107 92 $1 
Major household goods.............-..... 36.13 | 144 | 132 | 123 | 127 | 134 | 138 | 139 | 137 | 134 | 134 | 124 | 118 | 116 |7114 | 108 
Furniture and floor coverings........... 15.32 | 117 | 114 | 114} 113 | 114 | 116] 115 | 114] 111 | 112 | 112 | 110] 106 | 106 | 103 
Household furniture................. : 121 | 120 | 120 | 119 | 121 | 121 | 123 | 122 | 120 | 120 | 119 | 116 | 113 | 112 | 110 
COT CC TET. | eee) Se ee ee ee Peet a Se ee ee ee Pn ee ee eee 
Appliances and heaters..........+.... 143 | 127 | 118 | 121 | 124 | 124 | 127 | 129 | 129 | 132 | 115 | 106 | 115 | 115 ]..... 
Major appliancer........ 151 | 133 | 122 | 127 | 129 | 130 | 136 | 137 | 138 | 141 | 119 | 110 | 117 | 118 |..... 
SE octles hematek ot 103 89 88 86 83 77 86 85 85 92 87 86 81 ee 
Refrigeration appliances 150 | 140 | 136 | 141 | 139 | 140 | 140 | 138 | 141 | 148 | 125 | 111 | 129] 122|..... 

Laundry appliances... . 216 | 180 | 136 | 152 | 167 | 177 | 195 | 203 | 203 | 196 | 152 | 142 | 142 | 159 | 116 
Heating apparatus....... 118 | 104 | 108 | 104 | 108 | 106 96 | 101 | 101 | 104 | 103 93 | 110} 107 |..... 

Radio and television sets... . 224 | 205 | 167 | 187 | 226 | 245 | 247 | 232 | 212 | 203 | 188 | 181 | 151 | 133 | 131 
Us «cen cscee aaleeh 70 75 75 68 69 72 75 82 80 78 66 66 55 44 46 
EEE LEE ETL fet 519 | 453 | 343 | 413 | 524 | 575 | 575 | 517 | 465 | 441 | 419 | 401 | 335 | 302 | 293 

Other Consumer Durables........... 30.28 | 111 | 111 | 110 | 109 | 110 | 111 | 112 | 114 | 112 | 110 | 107 | 105 | 107 | 108 | 105 
Auto parts and tires............ 14.00 | 105 |..... See ee eee ee Ee BES OF Ea cncakccocslcscceclvenstheseks lsiee> 
Misc. home and personal goods 16.28 | 116 | 114 | 114 | 113 | 112 | 112 | 115 | 118 | 113 | 112 | 109 | 105 | 104 | 105 | 102 

WITHOUT SEASONAL ADJUSTMENT 

CONSUMER DURABLES—TOTAL....... 100.00 | 131 | 130 | 130 | 124 | 131 | 116 | 132 | 119 | 119 | 141 | 124 | 117 | 116 |"111 | 101 
Ree DS 0 cc dcvccdicccvcssccconses’ 69.72 | 140 | 138 | 140 | 131 | 140 | 121 | 139 | 118 | 119 | 153 | 132 | 123 | 120 | 114 | 101 
ee ee eee sagen en ael 32.10 | 138 | 146 | 155 | 144 | 156 | 134 148 84 171 | 151 | 132 | 122 | 106 89 
Major household en eis o meek aac 36.13 | 144 | 132 | 128 | 122 | 129 | 110 | 133 | 150 | 148 | 138 | 118 | 117 | 121 |7122 | 112 
Furniture and floor coverings........... 15.32 | 117 | 114 |] 113 | 108 | 110 | 105 | 116 | 119 | 118 | 115 | 114 | 108 | 108 | 108 | 103 
nn. seréeeweneeeues 11.31 | 121 | 120 |] 117 | 114 | 117 | 115 | 124] 126 | 127 | 123 | 122 | 114 | 113 | 112 | 108 
i 2s ccceensohneaaed og Ee! ee ee ee ere ee ee ee ae ee eee eee eee 
Appliances and EG, s cabs cbhbilenend 15.60 | 143 | 127 | 131 | 125 | 131 | 105 | 109 | 141 | 133 | 121 | 102 | 103 | 121 | 131 )..... 
Pe GIs 0 occcccctccsecvces 11.88 | 151 | 133 | 140 | 133 | 136 | 108 | 109 | 144 136 | 126 | 109 | 111 | 128 | 140 Re 
Die ibites ckcendesenesens 2.60 | 103 89 92 82 88 59 77 93 90 89 79 86 91 | 
Refrigeration appliances........... 4.98 | 150 | 140 | 173 | 163 | 164 | 130 | 102 | 133 | 119 | 112 | 106 | 113 | 137 | 152 ]|..... 
Laundry appliances. ..........+0:: 2.51 | 216 | 180 | 140 | 144 | 150 | 126 | 164 | 229 | 229 | 206 | 156 | 140 | 161 | 175 | 120 

OO See 3.72 | 118 | 104 | 103 99 | 114 94 | 109 | 134} 121 | 104 80 78 99 | 103 |..... 
Radio and television sets..............- 5.21 | 224 | 205 | 159 | 153 | 180 | 143 | 256 | 268 2 | 259 | 176 | 187 | 159 | 139 | 125 
Us 66 ckecceeonvcece Seéecneent 3.42 70 75 72 67 57 40 62 81 101 108 76 66 56 47 44 
LOT OT 1.79 | 519 | 453 | 326 | 318 | 414 | 339 | 627 | 625 | 627 | 547 | 365 | 417 | 355 | 314 | 279 

Other Consumer Durables.................. 30.28 | 111 | 111 | 107 | 106 | 108 | 106 | 116 | 121 | 120 | 114 | 106 | 102 | 105 | 105 | 102 
I deci sctceccdecseos 14.00 | 105 |..... ed See ee ee 2 nO Bonk. Ba ckeelacascheseesls on cchavdes 
Misc. home and personal goods.........] 16.28 | 116 | 114 | 112 | 109 | 108 | 104 | 117 | 121 | 122 | 120 | 110 | 101 | 104 | 104 100 


















































’ Revised. , Na 
1 Publication suspended pending revision. 


Nore.—For a description of these indexes, see BULLETIN for May 1954, 


Individual indexes without seasonal adjustment for woven carpets, 
appliances, heating apparatus, radio sets, and television sets may be 


obtained from the Division of Research and Statistics. 




















pp. 438-47. 
VALUE OF NEW CONSTRUCTION ACTIVITY 
(Joint estimates of the Departments of Commerce and Labor. Seasonally adjusted. In millions of dollars] 
Private Public 
Business Other 
Year or month Total 
Total | Resi- Teal. | Total | Mili | High- | {c¥e. | All 
dential | sta | Indus- | Com- | Public | den- -—) = i ae io 
trial | mercial] utility tial 

eacuks svenekddcsconssehehs 29,955 | 22,954 | 14,100 | 5, 1,062 | 1,288 | 3,330 | 3,174 | 7,001 177 | 2,272 942 | 3,610 
St tshackatshdernecsanhnnene 32,739 | 23,320 | 12,529 | 7,217 | 2,117 | 1,371 | 3,729 | 3,574] 9,419 887 | 2,518 912 | 5,102 
Ss cet nkteeiekes saoeademaliel 34,7 23,849 | 12,842 | 7, 2,320 | 1,137 | 4,003 | 3,547 | 10,901] 1,388 | 2,820 900 | 5,793 
ane 37,118 | 25,724 | 13,777 | 8,436 | 2,229 »791 | 4,416 | 3,511 | 11,394] 1,307 | 3,160 892 | 6,035 
Px ceguedendvhedearenspedikhe 39,601 | 27,679 | 15,379 | 8,526 | 2,030 | 2,212 | 4,284 | 3,774 | 11,922] 1,030 | 3,870 773 | 6,249 
RR eee ree 44,581 | 32,620 | 18,705 {10,160 | 2,399 | 3,218 | 4,543 | 3,755 | 11,961] 1,313 | 4,050 701 | 5,897 
eee 46, 33,242 | 17,632 |11.828 | 3,084 | 3,631 | 5,113 | 3,782 | 12,818] 1,395 | 4.470 826 | 6,127 
ities -odk dekate nee eeeeeel 48,492 | 34,138 | 17,019 [12,895 | 3,557 | 3,564 | 5,774 | 4,224 | 14,354] 1,322 | 5,215 971 | 6,846 
SI co waccteeeoncecedan 4,003 2,824 1,360 | 1,111 315 303 493 353 1,179 110 423 78 568 
She eas Sabena Re 4,003 2,823 1,373 | 1,095 311 302 482 355 1,180 101 428 79 572 
rrr 3,934 2,811 1,383 | 1,085 300 292 493 343 1,123 108 391 80 544 
DE cctvetdne ceeaw su cue 4,034 2,854 1,412 | 1,084 301 296 487 358 1,180 120 393 91 576 
ET  ibtheiaesce saw aan 4,078 2,870 1,432 | 1,080 290 298 492 358 1,208 114 410 91 593 
3 a 4,166 2,912 1,461 1,093 283 306 504 358 1,254 111 451 93 599 
ET De» w cians Gee 4,137 2,917 1,472 | 1,086 281 305 500 359 1,220) 104 443 85 588 
66 dickhesned eens doree 4,211 2,895 1,461 1,072 272 304 496 362 1,316 110 538 74 594 

2, 

ile ohh a and oe abe dae 2, 

a 

ETP 2, 

rs 2 





















































» Preliminary. ’ Revised. 















PRODUCTION 








































CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 
[Figures for the 48 States, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 



























































































































































phat By type of construction 
. Year or month Total Nonresidential building Public 
Resi- works 
Public | Private | dential and 
building| Fac- Com- | Educa- Other public 
tories | mercial | tional utilities 
a a se ae ee Meee ee eS 31,612 | 10,666 | 20,946 | 12,862 2,381 3,140 2,883 2,804 7,542 
RY Se ee ee eee Sr ee 32,173 | 11,238 | 20,935 | 13,039 2,168 3,267 2,936 2,922 7,841 
880 1,897 1,233 154 246 227 211 707 
1,279 2,119 1,296 215 306 291 308 983 
1,323 1,900 1,135 243 322 273 348 902 
1,002 1,898 1,287 165 298 220 277 653 
802 2,016 1,284 181 324 265 239 526 
816 1,734 1,151 135 232 242 257 $33 
787 1,827 1,165 167 248 265 230 538 
867 1,504 930 147 264 244 223 562 
734 1,249 759 137 204 190 167 $25 
758 1,308 777 107 247 214 191 530 
769 1,185 727 102 205 224 220 475 
1,027 1,694 1,071 131 285 268 283 684 
“9 R w Sao Oe Pie ee Pre Eres wo Py t8 
| | | 
Note.—This series for 48 States replaces the old series for 37 States. 
CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 
[Figures as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 
Federal Reserve district 
All 
Month dis- 
tricts New Phila- | Cleve- Rich- St. Minne- | Kansas San 
Boston | York | delphia land mond | Atlanta | Chicago| Louis apolis City Dallas | Fran- 
cisco 
SOOT —— FOR. . cc tececs 2,161 90 186 87 172 199 277 331 130 42 142 133 372 
Bis oncmened 3,078 117 476 128 250 225 289 403 134 98 153 253 552 
| Sees ; 2,778 137 415 98 191 188 271 428 106 116 153 146 528 
eer 1,953 72 214 58 143 169 234 210 110 56 158 140 388 
ihccenseveen 2,721 145 291 111 208 218 291 348 122 93 167 191 537 
code ace 2,881 136 281 127 268 182 286 403 130 125 184 212 548 
9 
e 
PERMANENT NONFARM DWELLING UNITS STARTED 
{Bureau of Labor Statistics estimates. In thousands of units] 
Total ae Private Government-underwritten! 
private Metro- Pratl 
Year or month ongeene’y Total | politan politan ‘ P neat Public 
adjuste areas - - ulti- 
annual rate) arene Total family | family | family Total FHA VA 
errr 1,396 1,022 374 1,352 1,151 42 159 44 686 486 200 
ree ; 777 315 1,020 892 40 88 71 412 2 149 
Pip eran ie the 1,127 795 332 1,069 939 46 84 59 421 280 141 
oe +hewebaue y 804 300 1,068 933 42 94 36 409 252 157 
Se dgese seal 1,220 897 324 1,202 1,077 34 90 19 583 276 307 
ae ||) ee ae 1,329 976 353 1,310 1,190 33 87 20 670 277 393 
FES OFF 1,118 780 338 1,094 981 31 82 24 463 192 271 
Fdedenes coock By 700 342 993 840 33 120 49 313 185 128 
994 103 68 35 97 82 3 13 6 28 16 12 
995 100 69 31 95 80 11 5 16 13 
1,015 98 63 94 81 3 10 4 29 17 12 
1,056 100 32 97 82 3 12 3 31 20 12 
1,012 92 62 30 90 77 3 10 2 30 19 12 
97 62 35 88 74 3 11 9 31 21 10 
1,009 78 53 26 76 of 3 9 3 25 19 6 
1,000 63 43 20 63 51 3 9 1 20 15 5 
1,020 68 45 23 63 50 2 10 5 19 15 4 
915 66 44 22 61 49 2 10 5 14 12 3 
880 »79 54 25 75 n.a. n.a. n.a. 74 20 17 3 
7950 795 64 31 91 n.a. n.a. n.a. P4 28 23 5 
?1,010 P105 71 34 P98 n.a. n.a. n.a, PT 32 26 6 
? Preliminary. n.a. Not available. 7 figures are based on filed office reports of first compliance inspections; 
1 Represents units started under commitments of FHA or VA to in- earlier VA figures are estimates based on loans-cl information. 





sure or guarantee the mortgage. VA figures after June 1950 and all FHA 







































































702 EMPLOYMENT 
LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 
[Bureau of the Census estimates, without seasonal adjustment. In thousands of persons] 
Civilian labor force 
Total non- Total : 
Year or month institutional labor Employed! | oa "t the 
population force Total —- — a Unem- | MooE sores 
Total In nonagricul- | In |  Ployed 
tural industries | agriculture | ann 
| Tots 
Di  ivbierlesecowerevesader’ 110,780 64,599 63,099 59 ,957 52,450 7,507 3,142 46,181 
1951 111,924 65 ,832 | 62,884 61,005 53,951 7,054 1,879 46,092 Dur: 
— ae ee ere 113,119 66,410 | 62,966 61,293 54,488 6,805 1,673 46,710 
es eugéedestvveenendsceude 115,095 67 , 362 63,815 2,213 55,651 6,562 1,602 47 ,732 
a Sawer. rte 116,220 67,818 | 64,468 61,238 54,734 | 6,504 3,230 48 ,402 
Dh octet wbewasResaneswenda 117,388 68 , 896 65 ,848 63,193 56,464 6,730 2,654 48 ,492 
1956 118,734 70,387 | 67,530 64,979 58,394 6,585 2,551 48 , 348 
RS ee eer: 120,445 70,746 67 ,946 65,011 58,789 | 6,222 2,936 49 ,699 
ee PETTPT TT ERET CLT 120,199 70,714 67 ,893 65,178 58,519 6,659 2,715 49 485 
June... jeeewkaddaowe Gale 72,661 | 69,842 66 , 504 58 ,970 7,534 | 3,337 47,722 
es ay 120,579 73,051 | 70,228 67,221 59,449 7,772 | 3,007 | 47,528 
I a hots eid wei aw 120,713 71,833 68 ,994 66, 385 59 , 562 6,823 2,609 48 ,880 
Sept. 120,842 71,044 | 68,225 65 ,674 59,156 6,518 2,552 49,797 
Obs bhi eaeakews 120,983 71,299 68 , 513 66 ,005 59, 168 6,837 2,508 | 49,684 Non 
Nov.. 121,109 70,790 68 , 061 64,873 59,057 5,817 3,188 | $0,318 
vs eeess sVedwandeea 121,221 70,458 | 67,770 64, 396 59,012 5,385 | 3,374 | 50,763 
1958—Jan.........- ioawwunes 121,325 69 , 379 | 66,732 62,238 57,240 4,998 4,494 | 51,947 
i cibexeuns euduaaed 121,432 69 , 804 67, 160 61,988 57,158 4,830 5,173 51,627 
hs 6 nacte wince deacae 121,555 70,158 | 67,510 62,311 57,239 5,072 5,198 $1,397 
ee ere 121,656 70,681 68 ,027 62,907 57,349 5,558 5,120 50,975 
ls cineeeeeaue as 121,776 71,603 | 68,965 64,061 57,789 6,272 4,904 | 50,173 
1 Includes self-employed, unpaid family, and domestic service workers. Nore.—Information relating to persons 14 years of age and over is 
2 Beginning 1957 persons waiting to start new wage and salary jobs and obtained through interviews of households on a sample basis. Monthly 
those on temporary layoff, previously considered as employed (with a job data relate to the calendar week that contains the 12th day; annual ———- 
but not at work), are classified as unemployed, and a small group in school data are averages of monthly figures. N 
and waiting to start new jobs (previously included as employed) are classi- par 
fied as not in the labor force. nea! 
EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 
[Bureau of Labor Statistics. In thousands of persons] 
| | Transporta- | | Federal 
Year or month Total a Mining | 5... A yl Trade Finance | Service | as 
| | utilities | government 
CO cadenvetectwcsnsseves enews 44,738 14,967 889 | 2,333 3,977 * 9,645 1,824 5,077 | 6,026 
Dtnd jacveadans deGke tae enee 47,347 16,104 | 916 2,603 4,166 10,012 1,892 5,264 6,389 
SE citccietabwiedeapeareuned 48 , 303 16,334 885 2,634 4,185 10,281 1,967 5,411 | 6,609 — 
| RET e ee 49 681 17,238 852 2,622 4,221 10,527 2,038 5,538 | 6,645 
RR ie nee inbdinae xt been ee RA 48 431 15,995 7s «CS 2,593 4,009 10,520 2,122 5,664 6,751 Tota 
SR RR SRS ER A apes aera 50,056 16,563 | 777 2,759 4,062 10,846 2,219 5,916 6,914 
Saal ge Si ae wae ae ee 51,878 16,905 | 816 | 2,993 4,157 11,292 2,306 6,231 7,178 Dur: 
Filth aA REND ee hE RRREER E 52,545 16,793 | 840 | 3,026 4,157 11,551 2,343 6,453 | 7,381 
SEASONALLY ADJUSTED 
| 
Se eer ee 52,698 16,946 843 | 3,097 4,159 | 11,542 2,329 6,424 | 7,358 
Ee oseecsa ae 16,924 | 854 | 3,108 4,164 11,579 2,336 | 6,454 | 7,354 
REE eee ey Ss = 16,880 | 861 3,061 4,168 | 11,636 2,343 | 6,492 | 7,374 
Peesensexs ~encacde ae 16,836 853 3,032 4,184 | 11,669 2,354 6,477 7,439 
DE SD aks 6s eb hie coupe aie 52,662 16,681 849 | 3,028 | 4,175 | 11,620 2,361 | 6,508 | 7,440 
ee baal 52,469 16.604 837 3,013 4,148 11,590 2,368 | 6,482 | 7,427 
eee Ra err 52,218 16,463 | 825 | 2,956 4,113 11,567 2,367 | 6,512 | 7,415 
 cehd owe bivaoeade 51,980 16,265 | 821 } 2,923 | 4,076 | 11,508 2,361 6,538 | 7,488 
et OS ee 51,709 15,969 803 | 2,896 4.055 | 11,601 2,364 6,527 | 7,494 Non 
Se eee 51,055 15,652 784 | 2,682 4.000 | 11,538 | 2,363 6,530 7,506 
Mar... or. + 50,719 15,396 770 | 2,811 3,939 ; 11,421 | 2,356 6,501 7,525 
ASB.cves > a Te oat 50,585 15,253 | 763 | 2,876 3,899 11,369 2,353 6,524 | 7,548 
agi camdcsietsncnued 50, 700 15,224 | 754 | 2,964 } 3,886 11,410 | 2,364 6,526 7,572 
WITHOUT SEASONAL ADJUSTMENT | | 
1957—May....... ae ef 16,762 835 3,082 4,156 11,411 | 2,329 6,520 | 7,387 
June... y : 52,881 16,852 | 858 3,232 4,181 11,505 | 2,359 | 6,551 | 7,343 
July... ia Ya. 52.605 16.700 | 8s? | 3.295 4.199 | 11.493 | 2,390 | 6.524 | 72157 
Aug... pike 52.891 16,955 862 | 3,305 | 4,215 11,499 | 2,389 | 6,509 | toaae 
aa A 53.152 16,905 os 3,285 4,206 11,620 | 2,361 | 6,541 7,381 ae 
Oct... pena 53,043 16.783 | 837 | 3,224 4,159 11,664 2,356 | 6,547 | 7,473 N 
Nov... iis 52,789 16,573 829 3,059 4,123 11,840 | 2,355 6,512 | 7,498 Apr 
> a= “at 53,084 16,316 825 | 2,850 4,100 12,365 2,349 6,473 7,806 the | 
1958—Jan........ ee 50,937 15.877 803 2,006 | 3,995 11,432 2,340 | 6,396 7,488 
age «6:0 1 50,223 15,603 | 784 2,374 | 3,954 11,244 | 2,339 6,399 | 7,526 
Mar... — 50,158 15,363 770 2,530 3,919 11,239 | 2,344 6,436 | tenet 
eee ee : 50,238 15,113 755 2,732 3.002 | 13,2058 | 2,993 6,557 7,580 
anes iar ; 50 ,496 15,046 | 746 2,949 3,883 . | 11,280 2,364 6,624 7,604 














Nore.—Data include all full- and part-time employees who worked family workers, and members of the armed forces are excluded. Figures 
during, or received pay for, the pay period ending nearest the 15th of the for April and May 1958 are preliminary. Back !data may be obtained 
month. Proprietors, self-employed persons, domestic servants, unpaid from the Bureau of Labor Statistics. 
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 


{Bureau of Labor Statistics. In thousands of persons] 


























Seasonally adjusted Without seasonal adjustment 
Industry group 1957 | 1958 | 1987 | 1958 
| 
May | Mar. Apr. May | May Mar. Apr. | May 
Wi anak cee ueen cease banssesises ose seen 13,073 | 11,579 | 11,457 11,438 12,894 11,549 11,328 11,269 
I 66 i 0nd bbc chexaeneddcerssesneveceeed 7,621 | 6,456 | 6,318 | 6,297 7,600 | 6,477 | 6,316 6,278 
OCedaance and Q0Cessories . «occ ccccccccccccces 77 | 66 67 66 77 66 | 67 66 
Lumber and wood productS...........0e++e++: 635 | 564 564 569 638 | 547 | 550 $72 
PO NL, 6. Sn clnnd 2 c5st0b sop ocnevede 316 | 285 282 289 308 288 281 282 
Stone, clay, and glass products.............4+- 456 | 401 399 403 456 399 | 399 | 403 
PRE SERED HINES wee cccccccccvcceveces 1,098 880 848 846 1,093 884 848 842 
Fabricated metal products... ..ccccscocccvccss 887 773 761 755 883 | 781 761 751 
Maechanery emeent Glectricnl. .....cccccccccesccs 1,243 1,037 1,012 996 1,255 1,053 1,027 1,006 
cet eens ee ennrecene ee 856 | 740 729 727 847 | 747 729 720 
Transportation equipment..............+..++- 1,435 1,157 1,105 1,094 1,435 | 1,157 1,105 1,094 
Instruments and related products.............. 227 | 205 202 203 226 | 207 203 202 
Miscellaneous manufacturing industries......... 391 | 348 349 | 349 383 | 350 346 | 342 
PR I, 6c kn cnccuWeteccaverrsccns pens §,452 §,123 5,139 5,141 5,294 5,072 §,012 4,991 
Food and kindred products.............ee0005 1,068 | 1,043 1,040 | 1,036 | 1,004 947 955 973 
Tobacco manufactures. .........ceccececceves 84 | 82 81 | 80 | 73 | 73 70 69 
I coins ncnseeoees ated ood 916 | 836 837 832 911 | 844 837 828 
Apparel and other finished textiles............. 1,094 | 989 1,015 1,040 1,039 1,024 995 988 
Paper and allied products.............ssceeeee- 470 | 450 451 | 448 | 465 | 448 446 444 
Printing, publishing and allied industries........ 558 | 555 556 | 555 555 | 555 553 $52 
Chemicals and allied products................- 547 | 500 506 | 501 | 544 508 S511 498 
Products of petroleum and coal............... 173 | 165 166 162 | 174 163 164 163 
I IE, 6 ceva tceocewedisessucennees 205 184 178 173 204 | 184 175 172 
Leather and leather products.............-.++. 337 319 309 | 314 | 325 | 327 306 303 














Note.—Data covering production and related workers only (full- and preliminary. Back data may be obtained from the Bureau of Labor 
part-time) who worked during, or received pay for, the pay period ending Statistics. 
nearest the 15th of the month. Figures for April and May 1958 are 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 


[Bureau of Labor Statistics. In unit indicated) 









































Average weekly earnings Average hours worked Average hourly earnings 
(dollars per week) | (per week) (dollars per hour) 
Industry group 1957 | 1958 1957 1958 1957 | 1958 
| 
l l 
May | Mar. | Apr. May May | Mar. Apr. | May May | Mar. | Apr. | May 
| 
, eee ee epeber © wie haere 81.78 | 81.45 | 80.81 | 81.24 | 39.7 | 38.6 38.3 | 38.5 2.06 | 2.11 2.11 | 2.11 
ee ee eee ee 87.85 | 87.75 | 86.91 | 87.53 40.3 | 39.0 38.8 38.9 | 2.18 | 2.25 | 2.24 2.25 
Ordnance and accessories........... -. | 94.02 | 99.72 {100.53 |100.53 40.7 | 40.7 40.7 | 40.7 2.31 | 2.45 | 2.47 2.47 
Lumber and wood products............. 73.16 | 70.80 | 70.82 | 72.52 40.2 38.9 38.7 39.2 1.82 | 1.82; 1.83 1.85 
Furniture and fixtures...............66. 67.82 | 68.32 | 67.08 | 65.82 39.2 38.6 37.9 37.4 1.73 Bi wa 1.76 
Stone, clay, and glass products.......... 82.42 | 81.33 | 81.33 | 82.56 40.8 39.1 39.1 39.5 2.02 2.08 2.08 2.09 
Primary metal industries................ 97.42 | 95.35 | 95.35 | 96.49 39.6 | 37.1 37.1 37.4 2.46 _S Bees 2.58 
Fabricated metal products.............. 88.34 | 87.42 | 87.14 | 87.58 40.9 39.2 38.9 39.1 2:16 i 2.201 228 2.24 
Machinery except electrical. ............ 93.71 | 93.22 | 92.51 | 92.51 41.1 39.5 39.2 39.2 2.28 | 2.36] 2.36] 2.36 
Bilectrical machimery ....cccccescsvccess 82.21 | 83.67 | 83.25 | 83.67 40.1 39.1 38.9 39.1 2.05 2.14 | 2.14 2.14 
Transportation equipment.............. 94.56 | 97.32 | 97.32 | 97.46 39.9 39.4 39.4 39.3 2.37 2.47 | 2.47} 2.48 
Instruments and related products........ 84.42 | 85.50 86.11 | 85.67 40.2 39.4 39.5 39.3 2.10 2.17 2.18 | 2.18 
Miscellaneous manufacturing industries. .] 72.04 72.52 | 72.15 | 72.34 39.8 | 39.2 39.0 39.1 | 1.81 1.85 | 1.85); 1.85 
| | | | | | 

eS eer ee 73.13 | 73.53 | 73.14 | 73.53 38.9 38.1 37.7 37.9 | 1.88 | 1.93 | 1.94 1.94 
Food and kindred products............. 78.38 | 79.80 | 80.00 | 80.00 40.4 | 39.7 39.8 | 39.8 | 1.94 2.01 | 2.01 2.01 
Tobacco manufactures............-+.++:. 61.78 | 59.36 | 62.70 | 64.02 ii 2.81 we 38.8 1.58 | 1.60 1.65 1.65 
Textile-mill products...............s0.. 57.60 | 56.40 | 54.90 | 55.58 38.4 | 37.6| 36.6 37.3 | 1.50] 1.50} 1.50 1.49 
Apparel and other finished textiles....... 52.98 52.05 51.45 | 51.90 35.8 | 34.7 | 34.3 34.6 | 1.48 1.50 1.50 1.50 
Paper and allied products............... 84.42 | 85.90 | 85.28 | 84.85 42.0 41.3 | 41.0 40.6; 2.01 2.08 | 2.08 | 2.09 
Printing, publishing and allied industries. .J 96.38 | 97.40 | 96.26 | 96.63 38.4 | 37.9] 37.6] 37.6 2.51 » A 2.56 2.57 
Chemicals and allied products........... 90.64 | 92.39 | 92.16 | 92.52 41.2 | 40.7 40.6 40.4 2.20 2.27 + Ee 2.29 
Products of petroleum and coal......... 106.75 |109.34 |111.24 |111.25 40.9 40.2 40.6 40.9 2.61 2.72 co Fae ay: 
RUBS PTOGMCE. 0. cccccccccccccccens 88.80 87.02 | 85.73 | 86.56 | 40.0 38.0 | 37.6 37.8 2.22 2.40 | 2.48! 2.2 
Leather and leather products............ 55.90 | 56.83 | 53.88 | 54.98 | 36.3 36.2 | 34.1 34.8 1.54 1.57 1.58 1.58 





Note.—Data are for production and related workers. Figures for 
April and May 1958 are preliminary. Back data are available from 
the Bureau of Labor Statistics. 








DEPARTMENT STORES 
























DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 


[Federal Reserve indexes, based on retail value figures. 1947-49 average = 100] 






































Federal Reserve district 
Year or month y ony Phil San 
mend Boston| New | a del. Cleve- | Rich- | At- Chi- St. | Minne-) Kansas] p45 | Fran- 
York = land | mond | lanta cago | Louis | apolis | City - close 
SALES! —_ 
RRR re ea Re aN ER 107 105 102 107 107 107 111 105 106 107 112 115 106 
CRRA oer ane gabe - aie Sate 112 109 107 112 114 115 117 110 111 107 117 120 112 An 
leila eles Reems Spratt: 114 110 104 113 115 122 127 109 116 109 121 129 120 
ig ca ek a 118 114 105 117 119 127 131 114 120 110 123 132 122 
es lr Rao eee ee 118 117 108 116 112 129 135 112 121 113 129 136 122 
RR ala a ag Sse + 128 123 113 125 122 140 149 122 132 117 140 149 132 
a kee BEG ok tng dale ahead 135 126 120 131 128 146 164 128 138 126 144 158 141 
REE SP EE cee $9 2 136 122 124 132 129 148 169 128 138 128 142 160 141 
SEASONALLY ADJUSTED 
eS ee ee mee 131 117 118 130 122 148 | 7158 125 136 123 137 | 150 137 
EE REE 2 PRIS 135 123 124 133 126 148 172 128 137 126 141 158 141 M 
8 ee aiedin nhs anuaeaae 138 122 125 139 128 152 175 129 139 126 142 168 148 ‘ 
GRE RE init 7 138 125 126 131 132 147 175 131 139 130 145 170 141 
ee eta ee 144 130 135 138 139 158 179 139 147 138 147 170 144 
egal a RS pats 136 114 122 128 134 144 172 130 145 130 147 163 141 
EO gaia sh sae ae 129 116 119 129 121 141 159 121 126 119 136 152 
Se Lelie git ehh ee 133 118 124 128 129 142 166 125 135 125 139 161 139 
Ss inn sh cce rah oabeul 138 128 128 133 133 148 174 130 141 132 142 156 139 
Re ee ee eee: 130 116 125 126 125 146 157 121 132 126 138 156 132 
od Siw cninnsalght camer 124 111 115 114 117 134 147 115 125 121 135 143 135 
Ms atbscndekivbch ca ceie 131 114 | 7127 126 119 138 158 124 134 132 144 153 137 
a a P131 114 121 135 121. | 7147 | 7155 118 130 120 | ¥136 151 142 
WITHOUT SEASONAL ADJUSTMENT 
a painkeckecniinenswiaed 130 121 116 129 126 149 | F161 124 134 124 134 | 7147 133 
Dt Eine Wil at 132 123 120 131 122 146 165 126 138 127 139 156 134 e 
ee eo eater 131 122 121 130 120 140 153 126 129 116 137 153 139 ; 
ESOC REET: 111 90 92 96 107 118 145 104 114 104 128 151 125 : 
ee eh ea reed 127 102 104 110 123 135 161 124 132 130 141 158 139 S 
SR ros eee te” 139 122 126 134 134 150 165 136 143 139 149 157 141 ta 
cee edn cnc agunad 134 117 126 132 125 148 167 127 138 138 142 158 135 on 
| SoReal ies, 162 144 158 171 159 178 193 153 163 145 161 183 162 yo 
RRR REE at eer 241 232 226 236 233 272 301 221 238 220 246 270 247 
ane ae en oe ee 100 91 100 95 97 103 122 92 100 92 103 123 105 
a Saeaaaee Se: 95 84 91 86 90 96 121 86 96 90 99 112 | 104 
Soe 116 100 | «113 | «118 | 108 126 150 | 107 117 109 121 137 115 
Apr P123 109 | 114 | 125 | 113 | 7136 | 7153 112 123 117 | 131 143 130 
| 
STOCKS! 
(A an So en ge Re aare 2S 110 112 106 110 108 109 123 108 108 106 114 114 112 — 
cpa ind- oilel a. akan ed 131 129 127 132 132 129 145 125 130 121 137 135 137 
SE nea Renmin 121 117 115 120 115 127 143 112 120 113 130 129 131 
eR RNRS iges 131 124 120 129 125 141 155 122 131 123 146 143 
ee ee 128 126 117 | 127 122 138 152 120 125 124 141 140 135 
SS SS nyeNRRMPR eieneet. 2 136 132 119 135 124 159 170 127 135 130 152 153 142 
cs el anette dee kee 148 141 130 148 133 175 195 138 148 142 164 168 156 
RS SRR pega SE ae 152 138 137 154 136 178 203 143 149 146 | "160 174 158 _ 
. ; Jar 
SEASONALLY ADJUSTED Fel 
ae eee ee eae 152 138 r138 149 136 181 203 140 147 150 | "160 | 7173 161 “ 
ee St a 152 140 137 153 135 182 198 142 151 148 161 175 160 M. 
6d ee oe ata toe ca oe 153 138 137 156 136 184 198 146 151 145 159 176 159 j 4 
ac wa ddekianeecheiceahas 154 139 137 154 136 184 204 149 153 141 160 178 159 ; Jul 
Sle Saas alee BF 153 136 138 157 137 180 203 145 149 145 158 176 159 ~~ 
aa eh can tecacdiod 154 138 138 159 139 181 201 144 151 145 159 173 162 = 
ces vicdubceabardas de 155 138 138 156 139 174 208 147 151 148 163 176 163 \ 
cai Fale alagataeaant: pt: 154 137 138 158 138 175 206 141 151 150 165 179 162 N 
tte nb aavddwdnated 150 136 138 154 134 171 207 140 141 143 158 169 152 De 
Wiis ck cktckscndncnsccat 147 133 137 154 133 167 202 135 143 138 153 170 152 J 
DE cchedvshocndbxunadel 146 134 135 | 151 130 | 166 199 135 142 138 151 163 151 ™ 
I aig Pea cin Sirah ok 142 129 | 133 | 149 | 126 163 193 131 140 132 148 160 149 — 
BY, ones che P143 131 134 150 | 124 | 167 | »190 131 141 129 | P145 | 7164 | 7151 ; 
WITHOUT SEASONAL ADJUSTMENT | 
ree ae 159 144 | r144 r160 142 190 213 149 156 153 | "168 | r180 164 an 
IS sia ait.cin ir pire btanaanel 155 143 140 156 139 183 200 147 151 147 163 173 159 
le os Dace L146 130 129 145 129 170 188 142 141 136 153 164 153 
RRR Ra aiae sce: 144 125 124 138 125 168 190 143 142 134 152 169 154 
Neer: | 150 132 134 151 131 175 199 139 148 142 156 176 160 
Se os en 160 144 145 167 144 187 209 150 158 151 164 184 168 
PRPS a: 172 156 155 180 154 198 227 161 169 164 177 193 183 
idan c a cnankeeeaiee 174 161 159 182 156 198 233 161 169 170 183 197 182 
Ss dca vewxnsacedencuu tat 135 127 127 139 122 156 180 124 127 132 144 157 139 
I one koc cock socc cates 132 119 122 136 117 149 184 123 127 127 137 149 137 
ee aoe ns eae 139 126 127 145 125 159 197 127 138 132 145 158 142 
I sd anti ciel naia onic ain 147 131 137 | 153 130 173 202 132 146 136 153 168 150 
See et ebaeAads |: P149 136 139 161 130 175 | 7199 139 149 131 | P153 | P170 | 7154 






















































? Preliminary. * Revised. Note.—For description of the series and for monthly indexes beginnin3 
1 Figures for sales are the average per trading day, while those for stocks 1947, see BULLETIN for December 1957, pp. 1323-52. Figures prior to 
are as of the end of the month or averages of monthly data. 1947 may be obtained from the Division of Research and Statistics. 















DEPARTMENT STORES; FOREIGN TRADE 705 





DEPARTMENT STORE MERCHANDISING DATA 


[Based on retail value figures] 












































Amounts (In millions of dollars) Ratios to sales¢ 
Out- Stocks 
Period Sales! | Stocks! | stand- a. 2 one 3 Out- plus 
(total (end ing (total (total Stocks | stand- out- Re- 
— of n) pokey rte for ing stand- | ceipts 
mon mont end o orders in 
month) month) | month) a 
Annual average: 

361 925 373 358 358 y Me 1.1 3.8 1.0 
376 1,012 495 391 401 2.8 1.4 4.2 1.1 
391 1,202 460 390 379 3.2 1.3 4.4 1.0 
397 1,097 435 397 401 2.9 Rem 4.1 1.0 
406 1,163 421 498 401 3.0 S00 4.1 1.0 
409 1,140 388 410 412 3.0 1.0 4.0 1.0 
437 1,195 446 444 449 2.9 1.1 4.0 1.0 
454 1,286 470 459 458 3.0 1.1 4.1 1.0 
458 1,338 460 457 3.1 1.1 4.2 1.0 
BG ei ctccececcdccccse vn ssesveberenescboncband "443 1,380 | *°342 r480 r413 3.1 0.8 3.9 1.1 
EES ee Le Sa eer ry ee ee 449 1,353 355 421 430 3.0 0.8 3.8 0.9 
BN Baden ts0sthned dene eeeis tadeuse<dedebbied 409 1,257 519 313 477 3.1 1.3 4.3 0.8 
Se eRe ee ee 356 1,245 600 7 425 ) 1.7 5.2 1.0 
Pp bidinck cone bbdesshanvbniealeseiveseerenka 432 1,300 569 487 456 3.0 con 4.3 1.1 
Pcadrekadrdavtdeitsevtbemeivesressheeaanl 438 1,400 567 538 536 aon 1.3 4.5 1.2 
dibidcercdevcuvicksbndewas teekeerehowennee 481 1,518 529 599 561 3.2 * 4.3 1.2 
OS ae ere yee 554 1,562 427 598 496 2.8 0.8 3.6 1.1 
|” Re RE i a a eee 839 1,229 307 506 386 1.5 0.4 1.8 0.6 
6 dacs 40b005 0s seawouineSebbeesevneenael 366 1,203 383 340 416 3.3 1.0 4.3 0.9 
i hasitcdedtnkdahevateknns onbbecse6eeeoene 309 1,259 398 365 380 4.1 1.3 5.4 1.2 
ae re Verret Te 416 1,299 350 456 408 3.1 0.8 4.0 1.1 
pe ry a Heer ee mer yer ee 416 1,344 310 461 421 3.2 0.7 4.0 Sse 

? Preliminary. r Revised. 3 Derived from receipts and reported figures on outstanding orders. 

1 These figures are not estimates for ail department stores in the United 4 The first three ratios are of stocks and/or orders at the end of the 
States. They are the actual dollar amounts reported by a group of de- month to sales during the month. The final ratio is based on totals of 
partment stores located in various cities throughout the country. In 1957, sales and receipts for the month. 
sales by these stores accounted for about 45 per cent of estimated total Nore.—For description and monthly figures for back years, see BUL- 
department store sales. LETIN for October 1952, pp. 1098-1102. : 


2 Derived from the reported figures on sales and stocks. 


MERCHANDISE EXPORTS AND IMPORTS 


[Bureau of the Census. In millions of dollars) 





Merchandise exports excluding 


i 1 a . ; 
Merchandise exports military-aid shipments2 


Merchandise imports3 
Period 





1956 1957 1958 1956 1957 1958 1956 1957 1958 





1,284 1,680 1,511 1,202 1,583 1,402 1,073 1,115 1,095 


1,363 1,611 1,345 1,273 1,490 1,245 1,051 993 962 
1,583 2,151 1,557 1,479 2,021 1,442 1,102 1,133 P1,109 
1,512 1, 864 1,531 1, 1,780 1,409 991 Bete Uesccoteds 
1,717 BAeEe | Tee cceecne 1,522 i: | ie 1,095 eee 
1,697 1, FBS fevccvcces 1,492 i ee eee , an Cee 
’ BG Fescaesene 1,289 a eee 1,052 RoBED  hecvccense 
1,536 B,GTT fecccccese 1,378 B, Fee fevccesces 1,055 - 2 eee 
1,534 ePEe Levccveces 1,427 FC a eee D LB Te cccccene 
1,671 5, Ge beecvsenee 1,561 1,GUD feccccccee 1,121 B,EED fev ccecewe 
1,545 BOE focccceces 1,425 Spee bevecvcces SS eee 
2,007 1,6 fo ccccvces 1,885 1, FAD fevcccicces 1,059 BOSE foc ccveces 





5,742 7,306 5,944 5,354 6,874 5,498 4,217 = ere 
































? Preliminary. 3 General imports including imports for immediate consumption plus 
1 Exports of domestic and foreign merchandise. entries into bonded warehouses. 
2 Department of Defense shipments of grant-aid military equipment 

and supplies under the Mutual Security Program. 











CONSUMER PRICES 




















[Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947-49= 100] 

— ™ — . m — 7 z | | 

Housing 
| Read- Other 
All | | A Trans- | Med- Per- ing good 
Year or month items | Foods Gas | Solid | House-) House-| a. | porta- | ical | sonal | and and 
sess Total | Rent and fuels fur- hold P | tion | care care |recrea-| serv- 
™ 7 elec- and nish- | opera- } tion ices 

| tricity | fuel oil| ings tion | 
EE tee SERS “eT es ae °" £ ) SORR FRAG SARS speed eo ae RANG: OE SRN or 
8k o 2 ere MME cate cab: diana Aasaeeae SPE qeerer pertes aap frome 
62.9 + 2  * | Sa Ser ee eee | ere eer eer eee eer 
76.9 Geer lnccnace See Base &scls-covecevheotesdelesewees , & | eee eee eee Serer Meee 
101.8 | 100.0 | 103.3 | 105.0 | 102.5 | 106.8 | 99.6 100.1 99.4 | 108.5 | 104.1 | 101.1 | 104.1 | 103.4 
102.8 | 101.2 | 106.1 | 108.8 | 102.7 | 110.5 | 100.3 | 101.2 98.1 | 111.3 | 106.0 | 101.1 | 103.4 | 105.2 
111.0 | 112.6 | 112.4 ] 113.1 | 103.1 | 116.4 | 111.2 | 109.0 | 106.9 | 118.4 | 111.1 | 110.5 | 106.5 | 109.7 
113.5 | 114.6 | 114.6 | 117.9 | 104.5 | 118.7 | 108.5 | 111.8 | 105.8 | 126.2 | 117.3 111.8 | 107.0 | 145.4 
114.4 | 112.8 | 117.7 | 124.1 | 106.6 | 123.9 | 107.9 | 115.3 | 104.8 | 129.7 | 121.3 | 112.8 | 108.0 | 118.2 
114.8 | 112.6 | 119.1 | 128.5 | 107.9 | 123.5 | 106.1 | 117.4 | 104.3 | 128.0 | 125.2 113.4 | 107.1 | 120.2 
114.5 | 110.9 | 120.0 | 130.3 | 110.7 | 125.2 | 104.1 | 119.1 | 103.7 | 126.4 | 128.0 | 115.3 | 106.4 | 120.2 
116.2 | 111.7 | 121.7 | 132.7 | 111.8 | 130.7 | 103.0 | 122.9 | 105.5 | 128.7 132.6 | 120.0 108.1 | 122.0 
119.3 | 113.8 | 125.2 | 134.5 | 112.4 | 138.1 | 105.1 | 126.4 | 106.5 | 135.5 | 136.9 | 123.3 | 111.8 | 124.2 
119.6 | 114.6 | 125.3 | 134.7 | 112.3 | 135.4 | 104.2 | 127.3 | 106.5 | 135.3 | 137.3 | 123.4 | 111.4) 124.3 
120.2 | 116.2 | 125.5 | 135.0 | 112.3 | 135.3 | 104.6 | 127.6 | 106.6 | 135.3 | 137.9 | 124.2 | 111.8 124.6 
120.8 | 117.4 | 125.5 | 135.2 | 112.3 | 135.9 | 104.2 | 127.9 | 106.5 | 135.8 | 138.4 | 124.7 | 112.4 126.6 
121.0 | 117.9 | 125.7 | 135.4 | 113.3 | 135.7 | 103.9 | 128.0 | 106.6 | 135.9 | 138.6 | 124.9 | 112.6 126.7 
121.1 | 117.0 | 126.3 | 135.7 | 113.7 | 136.8 | 104.8 | 128.3 | 107.3 | 135.9 | 139.0 | 125.1 | 113.3 | 126.7 
121.1 | 116.4 | 126.6 | 136.0 | 113.8 | 137.6 | 104.8 | 128.7 | 107.7 | 135.8 | 139.7 | 126.2 | 113.4 | 126.8 
121.6 | 116.0 | 126.8 | 136.3 | 114.3 | 138.0 | 104.5 | 129.4 | 107.9 | 140.0 | 140.3 | 126.7 | 114.4 | 126.8 
121.6 | 116.1 | 127.0 | 136.7 | 114.3 | 138.3 | 104.9 | 129.6 | 107.6 | 138.9 | 140.8 | 127.0 | 114.6 | 126.8 
122.3 | 118.2 | 127.1 | 136.8 | 115.7 | 138.4 | 104.2 | 129.7 | 106.9 | 138.7 | 141.7 | 127.8 | 116.6 | 127.0 
122.5 | 118.7 | 127.3 | 137.0 | 115.9 | 137.2 | 104.9 | 129.9 | 106.8 | 138.5 | 141.9 | 128.0 | 116.6 | 127.0 
123.3 | 120.8 | 127.5 | 137.1 | 115.9 | 136.7 | 103.9 | 130.7 | 106.8 | 138.7 | 142.3 128.3 | 117.0 | 127.2 
123.5 | 121.6 127.7 | 137.3 | 116.0 | 134.2 | 104.0 | 130.9 | 106.7 | 138.3 | 142.7 | 128.5 | 117.0 127.2 



































Nore.—Revised index, reflecting, beginning January 1953, the in- 
clusion of new series (i.e. home purchases and used automobiles) and re- 


WHOLESALE PRICES, BY GROUPS OF COMMODITIES 


[Bureau of Labor Statistics index. 


1947-49= 100] 


vised weights. Prior to January 1953, indexes are based on the ‘ 
adjusted” and “old” indexes, converted to the base 1947-49= 100 


‘interim 





Other commodities 





| Fuel 


| Ma- 



































od 
All Tex- : | | | 3 Non- | To- 
Farm | Proc- ; Hides, * |Chem-} | Lum- | Pulp, | chin- | ture | - 
0 : Ow : | - | | | | _ 

: ucts | foods and : | and | |} and | and and | other | —: ‘| 
ties Total | ucts light- : and : metal | min- | and | cella- 

leather) “; allied wood | allied mo- | house-| 
and d ing d prod- ad od prod- ti hold |erals—|bottled| neous 

| | fap | Prod-| mae | Prod- | Ricts | Prod- | rod-| Facts | tive | Bold \Struc-| "bev 

parel terials a“ bles | tral j onan 
Serer: 99.2] 92.8 95.7) 101.3] 95.5 96.9] 101.9 94.8 98.9) 99.2} 98.5) 104.8 108.6 103.1 104.4| 101.6) 96.1 
SE Se ee 103.1] 97.5 99.8 105.0] 99.2) 104.6; 103.0) 96.3) 120.5) 113.9) 100.9) 110.3 108.6] 105.3} 106.9] 102.4) 96.6 
0 RS ee ae 114.8] 113.4 111.4 115.9} 110.6) 120.3) 106.7} 110.0) 148.0) 123.9) 119.6) 122.8) 119.0) 114.1) 113.6] 108.1| 104.9 
RS SR a APR 111.6} 107.0, 108.8 113.2] 99.8) 97.2) 106.6) 104.5) 134.0) 120.3) 116.5) 123.0 121.5) 112.0) 113.6) 110.6) 108.3 
oases Ss" 110.1] 97.0, 104.6 114.0] 97.3) 98.5) 109.5) 105.7| 125.0) 120.2) 116.1/ 126.9) 123.0) 114.2) 118.2) 115.7 97.8 
Diiecenchedeavoeume 110.3} 95.6 105.3 114.5] 95.2} 94.2) 108.1) 107.0) 126.9) 118.0) 116.3 128.0) 124.6] 115.4} 120.9} 120.6) 102.5 
eee Se 110.7} 89.6 101.7 117.0] 95.3) 93.8) 107.9) 106.6) 143.8] 123.6) 119.3) 136.6) 128.4) 115.9) 124.2) 121.6) 92.0 
arene 114.3} 88.4 101.7 122.2] 95.3) 99.3) 111.2) 107.2) 145.8) 125.4) 127.2) 148.4) 137.8) 119.1) 129.6} 122.3} 91.0 

1957 | 
pee. ~ Sem Se 117.2] 90.6 104.3, 125.4) 95.3) 98.6) 119.5) 109.1) 144.5) 120.2) 128.6) 150.1) 145.0) 121.5) 134.6) 124.5) 91.4 
Re re ae 117.1] 89.5) 104.9 125.2] 95.4) 98.9) 118.5) 109.1} 144.7) 119.7) 128.9) 150.0) 145.1 121.6) 135.0) 124.5) 89.4 
pe RR ae 117.4] 90.9 106.1) 125.2] 95.5) 99.8) 117.2) 109.3) 145.1] 119.7) 128.9) 150.6) 145.2) 121.7| 135.1) 124.7) 87.3 
Mew rearssiavcsam 118.2] 92.8 107.2 125.7] 95.4) 100.6) 116.4) 109.5) 144.9) 119.3) 129.5) 152.4) 145.8) 122.4) 135.2) 127.7; 88.8 
po ee er 118.4] 93.0 106.8 126.0] 95.4) 100.3) 116.3 109.8 146.9} 118.6] 129.9] 153.2) 146.2) 122.6) 135.3) 127.7| 90.1 
SE Ps 118.0] 91.0 106.5 126.0} 95.4) 100.0) 116.1] 110.2) 146.5| 117.8] 130.1) 152.2) 146.9) 122.3) 135.2) 127.7| 89.4 
Si. o pabeeees cane 117.8] 91.5) 105.5) 125.8] 95.1) 100.1} 115.8) 110.4) 146.2) 117.3) 130.9) 150.8) 147.7) 122.6) 135.3) 127.7) 87.7 
PR ciecssieve tsceue 118.1] 91.9 106.5 125.9] 95.0) 100.0) 115.7) 110.3) 144.7} 116.9) 130.9] 150.4) 149.2) 122.7) 135.4) 127.8) 86.8 
Di ae an bia 118.5] 92.6 107.4 126.1 94.9) 99.5) 116.2) 110.6) 145.7] 116.3) 131.0) 150.5) 149.4) 123.5) 135.7) 128.0) 87.2 
| | | 
1958 

ey tor naewn eee 118.9] 93.7 109.5 126.1] 94.6, 99.5) 116.1) 110.8] 145.1) 116.3) 130.8) 150.0) 149.4) 123.8) 136.4| 128.1) 88.3 
vienna siude teed an 119.0] 96.1) 109.9, 125.7] 94.1| 99.6) 113.6) 110.6) 144.6) 115.8) 130.8)7150.1| 149.3) 123.6) 136.5) 128.1] 89.3 
| eye 119.7] 100.5, 110.7) 125.7] 794.0) °99.5)°112.4/7110.7| 144.6) 7115.5) 130.5|7149.8) 7149.2) 123.5) 7135.3 7128.0) 794.3 
Sin chivastcswetee 119.4] 97.9 111.4 125.6] 93.7| 99.7 ants 110.9} 144.4) 115.7 ween 148.9) 149.4) 123.4) 135.3) 128.0) 97.9 


























® Revised. 
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PRICES 707 
WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 
[Bureau of Labor Statistics index, 1947-49= 100] 
| 
1957 | 1958 \ 1957 1958 
| 
Subgroup Subgroup | 
Apr. Feb. | Mar. | Apr. Apr | Feb. | Mar. | Apr. 
| | 
Farm Products: ro. Paper, and Allied Products 
| (Cont.): } 
Fresh and dried produce............ 103.0 | 127.9 |7143.1 | 130.5 
CL bode saceheebesnsscoeebat 87.3 79.9 82.2 85.7 ef il RR eR RS eee 136.2 | 136.3 |7136.2 | 136.1 
Livestock and poultry.............. 79.3 91.1 95.8 94.5 Converted paper and paperboard....] 125.2 127.2 | 127.2 | 127.2 
Plant and animal fibers............. 104.3 | 102.8 | 101.7 | 101.4 Building paper and board........... 141.7 | 141.7 | 142.5 | 144.1 
OE ae ee 95.0 98.0 | 795.7 92.8 | | 
ates a ings Se ae aR er Fe: 68.5 74.2 | 93.6 77.1 |Metals and Metal Products: | 
cca wabedescéaséeceva 85.2 79.0 79.4 79.9 
Other farm products. ...........++- 144.7 | 142.2 | 143.4 | 142.3 A ME éne deccecvscsnsivaes 161.9 | 167.6 | 167.3 | 166.4 
| Nonferrous metals...........esee0. 142.5 | 127.8 | 127.0 | 124.2 
Processed Foods: cnn 6 6062 e0eeee thee 148.0 152.8 | 155.7 | 155.7 
| ED, aii alt a cake byw opie wee 163.5 168.6 |7168.9 | 169.0 
Cereal and bakery products......... 116.8 | 118.1 | 117.8 | 118.4 Plumbing equipment............... 131.6 125.9 | 124.8 | 123.6 
Meats, poultry, and fish............ 88.2 | 102.7 | 105.9 | 108.5 Heating equipment...........-se00: 121.6 | 121.6 |7121.0 | 121.2 
Dairy products and ice cream....... 111.4 | 114.2 | 113.4 | 111.4 Fabricated structural metal products.j 132.8 | 134.7 | 134.5 | 135.3 
Canned, frozen fruits, and vegetables.] 104.9 | 105.7 | 106.8 | 107.0 Fabricated nonstructural metal 
Sugar and confectionery............ 112.1 | 115.6 | 114.4 | 115.7 dh inde 65 GFA cbs on ncenend 143.3 | 146.7 |"146.7 | 146.1 
Packaged beverage materials........ 183.7 | 173.3 | 168.4 | 168.4 
Other processed foods.............- 95.2 | 95.2 | 96.4 | 97.1 |Machinery and Motive Products: 
Textile Products and Apparel: Agricultural machinery and equip- | | 
I REE eae ee 132.1 | 138.3 | 138.3 | 138.3 
CE I, 8 oacclecedessccoes 90.8 89.3 89.0 88.5 Construction machinery and equip- 
i (st RES ee 109.9 | 103.8 | 102.8 | 101.6 iain anincn undies saeeb 50d Biro 157.5 | 165.6 | 165.4 | 165.4 
EE, cbc cccesesiseovses 81.5 81.2 81.0 80.5 Metal working machinery........... 165.3 | 170.7 |7170.7 | 170.7 
Pe ES cE beeredavccthaieic yee 124.8 | 117.5 | 116.1 | 116.5 General purpose machinery and | 
p ee i SRT: Pe 99.6 99.2 | 799.3 99.2 Ec uitkieendecbe esos Hea" 156.2 | 159.8 | 159.4 | 159.7 
Other textile products.............. 75.9 74.2 73.8 75.0 Miscellaneous machinery........... 143.7 | 148.8 |7148.9 | 148.9 
Electrical machinery and equip- 
Hides, Skins, and Leather Products: SE cimishoodateaubasacndand 147.8 | 151.3 | 151.3 151.7 
Cr ktbctevcbsaserdecs 134.7 | 139.1 | 139.1 | 139.1 
ES ER eee ey 51.8 51.2 51.2 53.3 
hrs 65 0%d>osadtbweledtiseed 88.6 90.6 91.0 91.1 |Furniture and Other Household Dura- 
NS 0.6 nace d anon de sas HUA ee 121.1 | 122.2 | 122.1 | 122.1 bles: | 
Other leather products............. 97.8 98.5 | "97.5 97.3 
Household furniture............... 122.4 | 123.3 | 122.8 | 122.8 
Fuel, Power, and Lighting Materials: Commercial furniture.............. 147.3 | 154.2 | 154.2 | 154.2 
ee ae wale: 5 9:6:6:6-6:0% 133.8 | 130.1 |7129.8 | 129.4 
Cet hendnons tnnesoaseheeeebentd 123.2 | 126.2 | 126.2 | 120.1 Household appliances.............. 105.4 | 105.3 | 105.3 | 105.3 
ik ds arlene wn See a ueen eee 161.9 | 161.9 | 161.9 | 161.9 DA stithekevesshtseteedequnt 91.1 92.5 92.6 92.6 
Can Gusts Gam. 1950 Bis i sco coc cdscence 101.5 {7101.1 98.1 | a aes 69.5 70.7 70.7 70.7 
Electric power (Jan. 1958= 100)......J....... 100.1 | 100.1 | 100.0 Other household durable goods...... 147.0 | 155.0 | 155.0 | 155.0 
Petroleum and products............ 130.4 | 118.9 | 117.0 | 115.8 
Nonmetallic Minerals—Structural 
Chemicals and Allied Products: 
Dh .ceeanesinnvaeesoeeeseet 195.7 | 135.7 | 133.7 | 138.7 
Dees GEE, yc oon cco cccswed 123.6 | 123.6 |7123.7 | 124.3 Concrete ingredients............... 135.7 | 139.0 | 138.7 | 138.9 
I I ccc accesnneneeec ewes 124.1 | 128.4 | 128.4 128.4 CPs nc ccscesacreseced 126.6 | 127.9 | 128.0 | 127.8 
TT eT 99.8 | 104.7 | 104.4 | 104.2 Structural clay products............ 155.0 | 155.5 |"155.5 | 155.5 
Drugs, pharmaceuticals, cosmetics...] 93.5 93.6 | 794.0 93.9 ccs ncen sedooneoe 127.1 | 127.1 | 133.1 | 133.1 
Fats and oils, inedible.............. 58.2 62.9 64.2 62.2 Prepared asphalt roofing............ 121.6 | 124.6 |7105.6 | 105.6 
DENS Cs 5 dé dc cece cccoccmes 108.6 | 111.9 | 111.6] 111.5 Other nonmetallic minerals......... 128.3 | 131.1 | 131.1 | 131.1 
PCG MR oc cc cccnecosesed 107.5 | 110.4 | 110.3 | 110.3 
Other chemicals and products....... 105.2 | 106.9 | 106.8 | 106.9 |Tobacco Manufactures and Bottled 
| Beverages: | 
Rubber and products: } 
| EE cs cha cucabiea ne keoue 124.0 | 134.8 | 134.8 | 134.8 
CR, i. ni. 6 in dads 6h Gee 143.2 | 131.2 | 131.3 | 131.2 ikss x40 sire 2h nee es eee 105.1 | 106.0 | 106.0 | 106.0 
ee a cntndescteenee ther 149.0 | 152.1 | 152.1 | 152.1 Other tobacco products............. 126.9 | 144.3 {7139.7 | 139.7 
Other rubber products.............. 140.0 | 143.3 | 143.3 142.9 Alcoholic beverages................ 119.6 | 120.3 | 120.3 | 120.3 
Nonalcoholic beverages............. 149.3 | 149.3 | 149.3 | 149.3 
Lumber and Wood Products: 
Miscellaneous: 
EO Ee A ee Ce 121.2 | 116.2 | 7115.9 115.9 | H 
0” eee ae eee 128.3 | 127.6 | 127.6 | 127.6 Toys, sporting goods, small arms. ...f 117.5 | 119.5 |7119.1 | 119.5 
a ee ae 96.7 93.6 | “792.9 94.4 Manufactured animal feeds......... 71.0 65.7 74.6 | 80.9 
Notions and accessories............ 97.4 97.3 | .97.5 97.5 
Pulp, Paper, and Allied Products: Jewelry, watches, photo equipment...] 107.6 | 107.3 | "107.4 107.3 
| | Other miscellaneous................ 126.8 | 131.7 | 131.9 | 132.4 
MD, nbeobs «one bulenédeateaed 118.0 | 121.2 | 121.2 | 121.2 | 
EP IRs Re 68.6 61 West 73.21 | 
PD i dane cechvessaesaannind 140.7 | 143.1 |7143.0 | 142.9 | | 
’ Revised. 
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RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 


[Department of Commerce estimates. In billions of dollars) 











































































































































Seasonally adjusted annual rates 
Annual totals by quarters 
Item 1957 1958 h 
1929 | 1933 | 1941 | 1950 | 1953 | 1954 | 1955 | 1956 | 1957 ‘ 
1 2 3 a 1 i 
i 
Gross national product. ..........+++ee+++: 104.4) 56.0) 125.8) 285.1] 363.2) 361.2) 391.7) 414.7) 434.4) 429.9) 435.5) 440.0) 432.6) 422.0 i 
Less: Capital consumption allowances...... 8.6 Tm 9.0) 20.5} 26.5) 28.9) 31.6) 34.3) 37.1) 36.1) 36.6) 37.4) 38.2} 38.7 
Indirect business tax and related lia- 
Pn ncvepcedsccnccoecoseesoenes 7.0; 7.1) 11.3) 23.7} 30.2} 30.1) 32.9) 35.0) 36.9) 36.4) 36.6) 37.1) 37.4) 37.5 
Business transfer payments............ 6 - ot 8 1.4 1.3 1.3 1.3 & 1.3 1.9 1.3 aa - F 
Statistical discrepancy..........+s++++: oS 9 4 2 2.6 5.7 2.8 1.6 aoa 1.8 4.1 3.4 1.1 n.a. 
Plus: Subsidies less current surplus of gov- 
ernment enterprises.........-seeseeeeess —.1 0 1 2} —.44 —.2 on 1.1 1.3 1.4 1.6 1.7 1.4 1.0 4 
Equals: National income..........+.-+++++- 87.8) 40.2) 104.7) 240.0) 302.1) 299.0) 324.1) 343.6) 358.2) 355.6) 358.5| 362.6) 356.1 na 
Less: Corporate profits and inventory valua- 
Ge Gc cccccescccccceccvcvcces 10.1; —2.0) 14.5) 35.1) 36.0) 33.1) 40.7) 40.4) 39.7) 41.2) 40.7) 40.9) 36.3) na. 
Contributions for social insurance...... 2 oa 2.8 6.9 8.7 9.7; 11.0) 12.4) 14.4) 14.2) 14.3) 14.6) 14.5) 14.4 
Excess of wage accruals over disburse- 
St dtdhentshchbhéeds thbeend oxen a .0 .0 .0 0} —.!1 .0 .0 -0 .0 0 .0 .0 .0 .0 a 
Plus: Government transfer payments........ 9 $.3 2.6) 14.3} 12.9) 15.0) 16.1) 17.2) 19.9) 18.4) 20.0) 20.0) 21.2) 22.4 } 
Net interest paid by government....... 1.0 1.2 1.3 4.7 5.0 Son So 5.7 6.0) 6.0 6.0 6.0) 6.1 6.2 
isa cnnaguanebab adh hones a 5.8 2.1 4.5 9.2 9.3 9.9) 11.0) 11.9) 12.1) 12.4) 12.5) 12.6) 11.7] 12.2 
Business transfer payments............ -6 oF _ 8 1.4 1.3 1.3 1,3 1.3 Bue 1.3 1.3 e 1.3 
Equals: Personal income...........-.+++++: 85.8) 47.2) 96.3) 227.1) 286.0) 287.4) 305.9) 326.9) 343.4) 338.3) 343.2) 346.9) 345.5) 342.5 
Less: Personal tax and related payments..... 2.6 1.5} 3.3) 20.9) 35.8| 33.0, 35.8| 39.7| 42.8) 42.2) 42.9) 43.6| 43.4| 42.4 f 
NN, .  ccaddinewesnedetencongeeses 1.3 an 2.0} 18.2) 32.4) 29.2) 31.5) 35.1) 37.8) 37.4) 38.0) 38.6) 38.3) 37.1 j 
Shate ORS WesRhec cccccccccccvecccvccces 1.4 1.0 1.3 2.7 3.4 3.8 4.2) 4.6 5.0) 4.9 4.9 5.0} 5.1 5.3 
Equals: Disposable personal income......... 83.1) 45.7) 93.0) 206.1) 250.2) 254.5) 270.2) 287.2) 300.6) 296.1) 300.4) 303.3) 302.1) 300.1 
Less: Personal consumption expenditures....] 79.0) 46.4) 81.9 230.5) 236.6) 254.4) 267.2) 280.4) 276.7) 278.9) 283.6) 282.4) 281.2 
Equals: Personal saving. .......-+++++++++- a5 —.6| 11.1 ss 19.7; 17.9) 15.8; 20.0) 20.2} 19.5) 21.4) 19.7) 19.8) 18.9 
NATIONAL INCOME, BY DISTRIBUTIVE SHARES | 
(Department of Commerce estimates. In billions of dollars] 
Annual totals Seasonally adjusted annual rates 
by quarters 
Item 1957 1958 
1929 | 1933 | 1941 | 1950 | 1953 | 1954 | 1955 | 1956 | 1957 
1 2 3 4 1 
Dentional IORERO. . occ ccccccccccceccccccees 87.8) 40.2) 104.7) 240.0) 302.1) 299.0) 324.1) 343.6) 358.2) 355.6) 358.5) 362.6) 356.1 n.a. 
Compensation of employees.............+.- $1.1; 29.5) 64.8) 154. -1| 206.8) 223.1) 241.4) 254.4) 251.1) 254.0) 257.0) 255.3) 250.5 
SPD GIG GEES oc ccécccccccccececes 50.4, 29.0) 62.1) 146.5| 197.3) 195.5| 210.3) 227.2) 238.8) 235.9| 238.6| 241.3| 239.5) 235.1 
 ttteataadesesedecenoegouesen 45.5) 23.9) 51.9) 124.3) 163.5) 161.2) 174.4) 189.4) 199.0) 196.8) 199.1] 200.9) 199.1| 194.5 
ice pce woknsteenerheenees oll on 1.9 5.0} 10.3) 10.0) 9.8 9.7 9.7 9.6, 9.7 9.8 9.5 9.4 
Government civilian. .........+.sses+: 4.65 4.9 8.3) 17.2) 23.5) 24.4) 26.1) 28.2) 30.1} 29.4) 29.7) 30.6) 30.8] 31.6 
Supplements to wages and salaries........ 7 od 2.7 7.8) 10.8) 11.3) 12.7) 14.1| 15.6) 15.3) 15.4) 15.7] 15.8) 15.4 
Proprietors’ and rental income?............. 20.2; 7.6) 20.9) 44.6) 49.3) 49.1) 49.4) 49.9) 51.2) 50.9) 51.2) 51.7) 51.3) 51.0 
Business and professional. ...........++: 8.8 3.2) 10.9) 22.9) 25.9) 25.9) 27.3) 28.0) 28.7) 28.4) 28.7) 29.1) 28.6) 27.9 
Ds csuskreeenesecrserverrcencsogeeos 6.0) 2.4) 6.5) 13.3) 13.3) 12.7) 11.9) 11.6) 12.1) 12.0) 12.1} 12.2) 12.2) 12.8 
Rental income of persons. ........+se++: 5.4 2.0| 3.5 8.5} 10.2) 10.6) 10.2) 10.3) 10.4) 10.4) 10.4) 10.4) 10.4] 10.3 
Corporate profits and inventory valuation 
SEE, cccacesctcnccccctccecoesess 10.1; —2.0| 14.5) 35.1); 36.0) 33.1) 40.7| 40.4) 39.7) 41.2) 40.7) 40.9) 36.3) na 
Corporate profits before taxX....sesseeeee: 9.6 -2| 17.0; 40.0) 37.0) 33.5) 42.5) 43.0| 41.2| 43.9| 42.0) 41.8| 37.5| na ’ 
Corporate profits tax liability.......... 1.4 on 7.6) 17.8) 20.3) 17.4) 21.5) 22.0) 21.0) 22.4) 21.4) 21.3) 19.1 na q 
Corporate profits after tax............- 8.3) —.4) 9.4) 22.1) 16.7) 16.0) 21.0) 21.0) 20.2) 21.5) 20.5) 20.4) 18.3) na 
Inventory valuation adjustment.......... 5) —2.1) —2.5| —4.9| —1.0) —.3) —1.7) —2.6) —1.5) —2.7) —1.3) —.9| —1.2) —.5 
Pied Meteneth 6c ccc ccccsccnescrecscccesencs 6.44 5.0) 4.5) 5.9) 8.7) 9.8) 10.9) 11.9) 12.8) 12.5) 12.7) 13.0) 13.3) 13.4 
n.a. Not available. 2 Includes noncorporate inventory valuation adjustment. 






1 Includes employee contributions to social insurance funds. 
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GROSS NATIONAL PRODUCT OR EXPENDITURE 


[Department of Commerce estimates. In billions of dollars] 





















































a Se ee | 
Seasonally adjusted annual rates 
Annual totals by quarters 
teem 1957 | 1958 
1929 | 1933 | 1941 | 1950 | 1953 | 1954 | 1955 | 1956 | 1957 
1 2 | 3 4 | 1 
| | 
Gross national product .....cscccccccccsees 104.4) 56.0) 125.8) 285.1) 363.2) 361.2) 391.7) 414.7) 434.4 429.9) 435.5) 1-4 432.6) 422.0 
} 

Personal consumption expenditures........ 79.0| 46.4) 81.9) 194.0 .5| 236.6 254.4| 267.2) 280.4| 276.7) 278.9| 283.6) 282.4) 281.2 
i «ddecnedvensuuukdanee 9.2 3.5 -7| 28.6) 29.8) 29.4) 35.6) 33.9) 35.1) 35.9) 35.0) 35.0) 34.4) 31.5 
POD POO coccseccccsstessecs 37.7| 22.3) 43.2) 100.4) 119.1) 120.6) 126.0) 133.3) 139.9) 137.3) 139.1) 142.5| 140.8) 141.5 
EE ee = Sere 32.1} 20.7) 29.0) 65.0) 81.7) 86.6) 92.8) 99 105.4) 103.4) 104.9) 106.1) 107.2) 108.2 
Gross private domestic investment......... 16.2 1.4) 18.1) 51.2) 50.3; 48.4) 60.6) 65.9) 64.4) 63.6| 66.2) 66.5) 61.31 51.8 
FOO CI wintecdntsccknseesecs 8.7 1.4 6.6} 22.7| 25.8) 27.8| 32.7) 33.3) 33.2) 32.8) 32.7) 33.0| 34.0| 33.3 
Residential, nonfarm............. 6 oa 3.5) 12.6) 11.9) 13.5) 16.6) 15.3) 14.2) 14.4) 13.9) 14.0) 14.5) 14.3 
Cite stktetebhtckedeereieed 5.1 1.0 3.1) 10.1) 13.8) 14.3) 16.1) 18.0) 19.0) 18.5) 18.9) 19.0) 19.5) 19.0 
Producers’ durable equipment.......... 5.9 1.6 6.9} 21.1) 24.3) 22.5) 23.7) 28.1) 30.4) 30.7) 30.5) 30.5; 30.0) 27.5 
Change in business inventories......... 1.7; —1.6| 4.5 7.4 -3} —1.9| 4.2) 4.6 8 0} 2.9 3.0) —2.7| —9.0 
POR eo 6 vececostvesosess 1.8) —1.4 4.0 6.4 -9| —2.4 4.0 5.0 -2| —.3 2.2 4-5 —3.4, —8.8 

Net foreign investment..............00++. 8 al 1.1) —2.2) —2.0| —.44 —.4 1.4 3.2) 4.1 on 2m «68 0) 1.§ 

Government purchases of goods and | 

SS 8 5-540. es betossredeseesnee 8.5 8.0| 24.8) 42.0| 84.4) 76.6) 77.1) 80.2) 86.4) 85.6) 86.9) 86.7) 87.0| 87.5 

FR 6 ain kh ns sar eatesdoetesissees ral 2.0} 16.9) 22.1) 59.5) 48.9) 46.8) 47.2) 50.4) 50.3) 51.1| 50.6| 49.7; 49.5 

PS EIN. 0.occccceccecetéa 1.3 > o|{ 13.8) 18.5) 51.5) 43.1) 41.3) 42.4) 45.7) 45.5) 46.3) 45.8) 45.0) 44.8 

Db ircciescakedaeben sanune : mn See 3.9 8.4 6.2 ef $.2 + ak oes ee 3.8 

Less: Government sales2 .0 .0) -0| 3] .4 .4| .4) .4 .4 4) .4 .4| .4 .4 

Re ee ee 7.2} 6.0 7.8) 19.9) 2.9) 27.7, 30.3) 33.0) 36.0) 35.3) 35.8) 36.1) 37.3) 38.0 
| | 








1 Includes expenditures for crude petroleum and natural gas drilling. 


2 Consists of sales abroad and domestic sales of surplus consumption 
goods and materials. 


PERSONAL INCOME 


(Department of Commerce estimates. In billions of dollars] 






































sities ] | | | | 
Wage and salary disbursements Divi- | Less 
Pro- dends personal 
Per- — | Other | prietors’) and — Hoe , 
Year or month! sonal . | Distrib- , labor and per- _ oS | Sa 
: modity : Service Gov- |; 2 pay- for | tural 
| Seat roduc- | ,Utive indus- ern- | ‘come*| rental sonal | ments‘ | social | incomes 
~ : indus- A income | interest fs — 
g in- tries tries ment income insur- 
dustries | ances 

8 50.4 21.5 15.6 8.4 4.9 -6 20.2 13.2 3 | ol 77.7 

om 29.0 9.8 8.8 $.2 5.1 -4 7.6 8.3 te on 43.6 

om 62.1 27.5 16.3 8.1 10.2 i 20.9 10.3 3.1 -8 | 88.0 

8 184.9 80.4 48.7 23.0 32.9 $.3 50.8 21.3 13.2 3.8 | 253.1 

.0 197.4 87.7 $1.3 24.5 33.9 6.0 49.3 23.0 14.3 3.9 | 269.2 

.4 195.5 83.6 51.9 25.8 34.3 6.2 49.1 24.9 16.2 4.6 271.3 

9 210.3 90.9 55.4 28.2 35.9 6.9 49.4 27.1 17.4 $.2 290.6 

9 227.2 98.3 60.1 31.1 37.9 A, 49.9 29.5  * aes, 311.7 

4 238.8 102.0 63.7 33.3 39.8 7 t Wen 31.0 mea | «236.8 | dees 

2 238.3 102.4 63.4 33.0 39.5 7.8 $1.1 31.2 21.6 6.8 327.5 

1 240.1 103.3 63.8 33.2 39.8 7.9 Si .2 31.2 21.5 6.8 329.3 

< 240.9 103.0 64.5 33.4 40.0 7.9 38.7 31.4 21.3 6.9 330.5 

<a 241.7 102.8 64.7 33.7 40.5 8.0 $1.7 31.6 21.2 6.9 331.3 

oan 241.5 102.2 64.8 33.9 40.6 8.0 $1.7 31.6 21.2 6.8 331.3 

8 240.1 101.3 64.3 34.0 40.5 8.0 $1.7 RR, 22.1 6.8 331.0 

2 239.5 100.9 64.2 34.1 40.3 8.0 $1.2 31.7 22.6 | 6.8 330.3 

.6 238.8 99.8 64.4 34.2 40.4 8.0 50.9 29.7 23.0 | 6.8 | 327.6 

| 

.6 237.0 97.6 64.8 34.2 | 40.4 7.9 50.5 31.7 | 23.3 6.8 327.6 

a 234.4 95.3 64.3 34.3 | 40.5 78 | Be) Bee i BS 6.8 325.2 

a 233.8 95.1 | 63.7 Je {ae eee. 3.3) Br it ae 6.7 325.4 
3.1 233.2 94.7 | 63.4 34.3 | 40.8 | 7.0 | BO | OOS | a 6.7 326.0 
a 233.9 53.8 | @.3 34.4 40.9 7.7 3.46 1.081 BA i} 6.8 327.1 

| | | 














P Preliminary. 

1 Monthly data are seasonally adjusted totals at annual rates. 

2 Represents compensation for injuries, employer contributions to 
private pension and welfare funds, and other payments. 

3 Represents business and professional income, farm income, and 
rental income of unincorporated enterprise; also a noncorporate inventory 
valuation adjustment. 

4 Represents government social insurance benefits, direct relief, mus- 
tering-out pay, veterans’ readjustment allowances and other payments, as 


well as consumer bad debts and other business transfers. 

5 Prior to 1952 includes employee contributions only; beginning January 
1952, includes also contributions to the old-age and survivors’ insurance 
program of the self-employed to whom coverage was extended under the 
Social Security Act Amendments of 1950. Personal contributions are 
not included in personal income. 

6 Represents personal income exclusive of net income of unincorporated 
farm enterprise, farm wages, agricultural net interest, and net dividends 
paid by agricultural corporations. 
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EARNINGS OF ALL MEMBER BANKS, BY CLASSES 


[Amounts in thousands of dollars] 





















































—s- = ——— Se 7 — — | | « 
Central reserve P 
se r_ city member banks | or ~ 4 Country f 
All member banks! member | maember -... = member y 
Item banks | banks iow rae Chicago | banks banks i 
1954 1955 1956 1957 Year 1957 F| Ez 
eee. vinevetseesseoiiers 4,826,113 5,342,589| 6,078,173) 6,770,958] 4,269,757 2,501,201 1,136,311! 273,621) 2,663,914, 2,697,113 : 
Interest and dividends on | | a 
securities : | | 3 
OS ae 1,066,379, 1,118,106) 1,100,589) 1,167,739 779 , 478} 388 , 261 136,945| 46,024 426,475) 558,295 R 
GND, odbadianidcvbiaeses 272,808 295 , 606 307 , 846 339,451 224 , 808) 114,643 ryt 15,130 128 , 387 149,191 r 
Interest and discount on loans.{ 2,662,168; 3,021,843) 3,662,480) 4,136,112] 2 622, 784| 1,513,328 714, 184) 169,640) 1,6¢0,581) 1,591,707 
Other charges on loans....... 49 079 61, 362) 62,685 71,803 44, 710) 27°093 13,124) 2,231 33,001 23 ,447 
Service charges on deposits. . . 252,266 274,024) 310,165 354,187 243,158) 111,029 25,485) 2,374) 146,725) 179 ,602 
Other charges, fees, etc....... 102,484 109,755) 121,585 136,558 78 944) 57,614 26,791) 5,803) 50,023} 53,941 ; 
Trust department............ 235,655 266 , 992) 309, 105 340 , 234 129; 390! 210,844 114,625) 26,098) 133,024) 66.488 E) 
Other current earnings....... 185,274 194,902) 203,719 224,875 146,485 78,3 58 ,413) 6,321) 85 ,698| 74,443 é 
| | 
ee err ee 2,998,535, 3, a 126; 3,679,898 4,222,375] 2,697,194) 1,525,181 592,468) 136,311| 1,666,230) 1,827,366 
Salaries—officers............ 478 ,877 , 736 553,292 592, 380) 384,736| 207,644 66, 224/ 17,077) 199,871 309 , 208 
Salaries and wages—others. . . 983,820) 1, 059° 667, 1,181,906) 1,284,885 779,512 505 , 373 227,073) 47,561; 531,417 478 ,835 
Directors’ fees, etc........... 25,541 27,189 29,161 30 , 856 20 , 686 10,17 1,926) 302! 5,448 23,181 
Interest on time deposits... .. 493,649 543,122) 649 679 927,199 633,361 293,838 79 ,628| 22, 622!) 398 , 258) 426,691 
Interest on borrowed money. . 7,985 21,942) 43,793 47,875 27,865 20,01 14,793} 5,006 20 , 769) 7,307 
Taxes other than income..... 140, 162 148 ,987 157,227 172,171 116,022 56,149 15,598) 5,863 76,100 74,610 ; 
Recurring depreciation....... 75,626) 86,837 102,854 117,071 79 ,062 38 , 009) 11,199) 1,201) 39 , 686) 64,985 i N 
Other current expenses....... 792,874 865 , 647) 961,985, 1,049,938 655, 950) 393 ,988 176, ,028) 36, 679| 394,682; 442,549 9 
Net current earnings before in- | ; R 
CIs cawaidesncaeee cons 1,827,578| 2,077,463; 2,398,275 2,548,583] 1,572,563) 976,020 543 , 842) 137,310 997,684, 869,747 
Recoveries, transfers from re- y 
serves, and profits... .. mes 551,971) 212,508 225 ,807 169 , 938 91,162) 78,776 21,153 an 72,524 60,429 
On securities: 
ee 11,709 18,317 12,578 8,190) 4,218) 3,972 531) 1,351) 2,554) 3,753 - 
Transfers from reserves. .... 43,142) 37 , 547) 39,745 19, 345 14, 266) 5,079 .. 302} 5,407 7.251! 5,386 4 
Profits on securities........ 374,610 50 , 668 27,526 57,162 30,778) 26, 384 11,125 6,910) 24,021) 15,106 F 
On loans: | | | 
EE ORL 27,353 20,741) 14,309 14,037 9, 400] 4,637 533 199 2,321 10,985 
Transfers from reserves..... 54,558 47,728 73,279 36, 848 15, 128) 21,720 3,092 1,605 22,002 10,149 Li 
Re - ctdhodns dmabade'is 40,599 37, 508 58,370 34,357 17,372) 16,985 4,571 360 14,375 15,051 
Losses, charge-offs, and transfers } | | p 
Cn ccescccracvesss 479,263) 613,959, 879,830 655 ,063 392,304; 262,759 123,198 59,785 220,780 251,300 : 
On securities: 
Losses and charge-offs. .... 58 , 549) 195,493 276,573 206 , 908 118,870 88 ,038 55,514 16,951) 53,082 81,360 
Transfers to reserves....... 118,857 63,086 97,001 78 , 269 _—y 40, 332 15,591 6,233 40,679 15,767 ; 
On loans: | | | | 
Losses and charge-offs...... 17,771 17,843 21,851 15,675 11,651) 4,024 15) 150 1,338 14,171 
Transfers to reserves....... 196,140 265 , 632) 407 , 544 280 , 887 176, "832! 104,055 48 ,056 31,762! 91,905 109, 165 P. 
OS ae 87 , 946) 71,904 76,862 73,324 47,014 26,310 4,022 4, - 33,776 30,837 
| | | | 
Profits before income taxes......] 1,900,286, 1,676,013) 1,744,253) 2,063,459} 1,271 —_ 792,038 441 »797) 93, 357 849 ,428 678,877 be 
| | | 
Taxes on net income........... 804,188) 690,770 717,688 894,515 543,894 350,621 208,785) 40,584 385,154 259,992 
OT” Ee a pe 762,686 655 , 361) 677 , 206 848 ,679 $21 , 373 327, 306 189,321 40, 584 368 ,979 249,795 N 
RR AS, See 41,502 35,410) 40 ,482 45 , 836 eiceee 23,315 | 6 16,175 10,197 : 
| | | | Cc 
ek Git cc ce vnnnepencawoes 1,096,099) 985, 242) 1,026,565) 1,168,944 asheet 441,417 233,013} 52,773 464,274 418,884 
Cash dividends declared........ bay 500, 0,941 546, Sos) 603, a 363, ee: er ig 151,656) 23,841 242,293 185,976 
On preferred stock?......... 2,030 ie 03 1, 382 re 228 1,217 M 
On common stock.......... 454,116 499’ 211) 545, 339 602’ 282 363, 001 239,281 151 617) 23,841 242,065 184,759 : 
Memoranda items: } 
Recoveries credited to reserves 
(not included in recoveries 
above): 
oy er 2,936 2,719 3,185 2,099 1,588 S511 690) 19 834 557 
NO ee 34,682 33,589 35,443 43,673 29 , 390 14,283 7,032 1,766 16,561 18,313 
Losses charged to reserves | 
(not included in losses 
above): | | | 
Oem secwrities....cccccces 15,247 65 , 502 92,830 71,394 32,147 39,247 19,928) 915 41,359 9,192 + 
GD BIG s cc os cc cncscces 74,746 75,669 108 , 536 100,611 62,561 38,051 17,620) 2,183 36,718 44,091 oO 
Re Eee ery 57,513,000 64, 651 000 74, 279, 000 79, 024, 000 @) @) 16,021,000) 3,766, 000 31, 926, 000 27,310,000 : 
U. S. Govt. securities. ......... 54,485,000 53,453,000 47,554,000 46.081 |000 @) @) 5,565,000} 1,954,000 16,863 ,000'21 , 701 ,000 
Other securities. .......-ese0-: 12,844,000 13.876.000 13,421,000) 13.579. 000 @) G) 1,778 , 000) 573,000) 4,884,000 6.344.000 T 
ae oe 35,774,000 36,047,000) 36,924,000) 37,435,000 @) G) 7,511,000) 1,947,000 15,340,000, 12,636,000 
Se Oiocnce sc ccesscced uae 2,306,000} 2,620,000, 2,883,000) 3,450,000 @) @) wines 58,000) 1,306,000) 1,024,000 T 
| | 
en me 162,921,000 170,646,000 175,061 ,000 179, 568 ,000 @) ©) 31,936,000) 8,298,000) 70,319, 000,69 ,015,000 g 
| 
ies i dace ek cae sased 38,053,000) 39,983,000) 41,200,000) 44,596,000 @) @) 3,653,000) 1,323,000' 17,989,000 21,630,000 N 
PE GE ons cksdeedeuceat 148 , 198 ,000 154,464,000) 157 , 561 ,000 160,753 ,000 (3) @) 27,155,000) 7,394, 000/63 , 268 ,000 62,936,000 N 
Total capital accounts.......... 11,724,000 12,499,000) 13,270,000 14, 108, 000 (@) @) 2,986,000) 667,000) 5,198,000) 5,256,000 
Number of officers............. 56,541 58 , 623 61, 325 63,410] 43,510 19,900 4,334, 1,064, 18,881 39,131 - 
Number of employees.......... 323 945 342,181 363,639 378,317 238 , 400 139,917 53,980) 11,985) 152,073 160,279 “ 
Number of banks.............. 6, 660 6,543 6,462 6,393 4,620 1,773 18 14 278 6,083 Ss 
—= : , 2 ‘ ‘i a a ees ae — eS th 
al 


For notes see following two pages. ye 
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EARNINGS OF ALL MEMBER BANKS, BY FEDERAL RESERVE DISTRICTS 


[Amounts in thousands of dollars] 
















































































Federal Reserve district 
_— | New | Phila | Cle Rich- | st. | Mi K S : 
| New ila- ve- ich- | | oni. . | Minne- | Kansas we | oe 
Boston | York | delphia land mond | Atlanta Chicago Louis | apolis City Dallas Francisco 
| | 
EET COPA 340,388) 1,710,073) 359,221| 546,540) 306,594) 362,601) 981,635) 227,170) 183,837) 282,848 349,841) 1,120,210 
Interest. and dividends on } | | | 
securities : } | 
Be eT ON sacs bcvascde te 47,239] 231,973} 58,286 108,552} 59,078) 70,721} 222,813) 47,624) 34,882) 61,475) 62,377 162,719 
a eet 14,020) 81,110) 19,741 30,983} 13,412) 18,732) 53,626) 12,716) 9,898) 15,394 18,285 51,533 
Interest and discount on loans...] 204,725| 1,070,638] 224,932} 324,776) 186 025| 214,118} 566,822) 139,550) 108,702) 164,902) 218,915) 712,006 
Other charges on «coset 511498 19,213 2,325 941520 2,457) » 4,286) 8,808 1,227| 1,733} 1,445) 2,517} 21,775 
Service charges on deposits... .. 20,227 67,921 13,843 23,915 18,043} 21,889) 43,127 9,293} 11,706) 18,515 16,124) 89,585 
she P “ 5 | | a4 
Other charges, fecs, etc........-] S012) 38-312] 4585 eaao] 11°96] 10;3a| anos] aasi| aare| «vias! 73Gl ater 
Other current earnings......... 13, _ 73,039 8,832 17,214 7,655| 13,632) 22,678 5,914 4,946) 9,400} 18,925) 29,070 
Ee en ee ee” 209,847; 999,312) 230,180) 330,311) 197,005) 240,313) 607,694) 137,031) 120,080) 172,215) 216,929| 761,458 
Salaries—officers.............. 31,909 118,231 32,385 44,030! 32,489) 35,923) 85,556] 24,878} 21,776) 36,080) 40,125) 88,999 
Salaries and wages—others..... = $991 sey begs 96,268 ot 67,291) eer 38,829 31,304) 47,946) e207) 222,369 
Directors’ fees, etc............. J »576 3,48 2,737 2,2 2,018) 4,247) 1,833 1,227 1,951) 2,121) 1,551 
Interest on time deposits....... 28, - 191,137| 44,546 76,251} 40,178) 46,930) 135,193) 22,584 25'080| 25,603) 33,400) 258,288 
Interest on borrowed money... . 2,381 16,868 3,264 2,812 1,749) 2,280 1 ,004 1,854) 2,035) 1,420) 4,295 
Taxes other than income....... 8,336 29,055 791 TY 781 get _ 786 26, ae 6,554 3,839) 5,335) 17,795 25,096 
Recurring depreciation......... 6, 24,172 91 10,019} ,107 288 14, 3,749 2,978 5,262) 8,364) 17,296 
Other current expenses......... 60,041) 273,908) 59,301 77, = 47,269) 64,797) 148,529) 37,601) 7 48,004) 57,487, 143,565 
| | 
Net current earnings before in- | } | | 
ey es Fe ees - 130,542) 710,761) 129,041; 216,229; 109,589) 122,289) 573,948) 90,140; 63, 787 110,633; 132,912) 358,751 
— 
Recoveries, transfers from reserves, } } 
ee ESE REE Ee 8,037 42,924) 6,150 14,277| 6,687) 8,860 35,453) 5,218 3,968 8,130 7,751) 22,484 
On securities: 
Recoveries a aL ae ee 490) 1,808) 272 494) 409 163} 2,200) 154) 268 659 34 1,240 
Transfers from reserves...... 987 2.662 916) 2,399) 797 610 7,264| 435 484) 514 1,227 1,050 
Profits on securities.......... 1,489) 14,394 1 Aer 3,186) 2,598) 3,595 17 :365| 2,694) 579} 2,538) 1,465 5,856 
On loans: | | | } 
ee oo ce eee 576 2,884| 845 737| 410 723 804 446) 1,232) 1,870 2 (504! 1,006 
Transfers from reserves...... 2,401) 9,004) 862) 4,753) 1,522 1,339) 3,502 1,043) 269) 745) 1. 345! 10,063 
CO Rr eae 2,095 12,171 1,851 2,709) 951) 2,430) 4,318 446) 1,136 1,805 1,177) 3,269 
Losses, charge-offs, and transfers | | | | } } 
EE 33,373} 191,783} 40,387) 49,595) a 29,837, 124,745) 16,686) 12,472) 31,845) 29,262) 72,589 
On securities: | | 
Losses and charge-offs....... 13,452) 71 466) 11,1 51| 12,884} 7,986 a 42,094 5,618) 4,903) 8,347) 5,965 15,492 
Transfers to reserves......... 2,874 27 018! 2,984) 14,453) 1,727) 1,440) 12,480) 2,411) 72 1,149) 789 10,224 
On loans: | | | | 
Losses and charge-offs....... 475) ass! 524| 1,183 697) 926) 1,081 784) 1,118) 2,366 4,461 1,163 
Transfers to reserves......... 11,392) 83,257 19,934) 15,490) 9,594) 14,839) 56,195 5,637 4,146] 9,763 14,185) 36,455 
BEG ndee oss 0tbrseraeress 5,180) 9,145) = 795) 5,586 2,485| 5 ,081| 12,895 2 237) 1,585) 10,219) 3,862! 9,255 
Profits before income taxes....... 105.205; 561,903 94,804) senses 93,787; 101 311) 284,649) 78,671) $5,253 86,919) 111,402; 308,646 
Taxes on net income............. 47,945| 253,152 37,825| 76.275) pe 41 815) 116,324) 33,085) 23,375; 38,041; 44,093) 141.936 
PTT rere 41,853 229, 180) 37,825 76,275) 40,363) 41,062 115,778 32,515} 21,292) 36,754) 44,051 131,732 
By 6 cbs ceokacakbeescenzewe 6,092 23 .973| SR SS 287) 753| 546 570} 2,083} 1,286) 42) 10,205 
| | 
Wis Das dibsa ccadednesi hs 57,261 308,751] 56,979 104,635) $3,157 59, mG 166,324) 45,586) 31,878) 48,878, 67,309 166,709 
Cash dividends declared.......... ener i: 193,575; 36,934 44,986) 24, m9 22,967) 67,746) 18,237] 14,665) 20,285) 31,577| 96, a 
On preferred stock2........... 13) 1,242 eee | 10 155} 33) BESSA “arteries 
On common stock...........-. 32,272 192°333] 36,930 44,986 24,268| 22,957] 67,591; 18,205 14,664; 20,285) 31, 577 96, ai 
| | | 
Memoranda items: | 
Recoveries credited to reserves | | | | 
(not included in recoveries 
above): } } | | | 
On securities. ...ccccccees 32) 815) 13) 351) 13} | 31) ee 35 180 380 
Rp seckacceee ives 1,536 10,773} 1,761 2,324) 1 ,163) 1,893) 6,966 1,038 1,116 2,947) 2,854 9,303 
Losses charged to reserves (not | | | 
included in losses above): | 
On commutes. la tment én ie 1 ol 29,615 2,919 16,521) 1,314 307| 5,602 1,784) 11 1| 539) 15 10,783 
ee 6 475) 28; O11 5,502 7 2 483} 6,870) 10. ,530} 2,974) 2 ,208} 5,620) 7,003) 17,232 
Cee. ..n in ateebeunsewducn eaede 3,838,000|22,359,000/4, 185,000 Fe Pe Tn AP Pe Penn Peper pe 
U. S. Govt. Securities. .......... 1,819,000} 9:262,000| 2,317,000 Pare eth yen ly on 8,947,000) 1,868,000) 1,311,000) 2,409,000|2,427,000| 6,381,000 
OCther SUGUTEIES. . occ cctecccscces "626 ,000;) 3,194 ,000| 787,000} 1,194,000; 555, 7000) 765,000) 2,270,000} 506,000} 396,000} 671,000) 654,000) 1,961,000 
NN Serr ere re 1,623,000) 9'731,000) 1,801,000} 2;874,000} 1,830,000) 2,270,000) 5°647.000) 1,480,000) 945,000) 2,012,000) 2,614,000 4,606,000 
ro Tre 158,000) 1, 312,000) " 168,000} 197,000) — eee 292 ,000) 77,000 63, aes 90,000) 239 — 549.000 
pO A a 8.065,000 las 859,000) 19.259, 000) 14 875,000) 8,199, 00/9, ,605 ,000 28,165, 00016, 576, on We moc-anes Vi ,082 000 9,906,000) 26,324,000 
| errr 1 416.000 8,801 ,000|2,509,000] 4,364,000] 1,944,000] 1,953,000) 8, 114,000] 1,346,000! 1,293,000] 1,248,000] 1,573,000] 10,036,000 
Total deposits. . wee eceeese{7 119 000) 39,806,000) 8,203,000 13,405,000|7.405,000)8, 761,000) 25,681 "000|5,967,000 4,218,000)7, 340,000 9,002,000) 23,844,000 
Total capital accounts . hieese scowl 71 000) 4,018, 000) 869, 000) 1,244,000} 645,000 681 ,000; 1, 962, 000) $17,000} 330, 000) 626,000) 774, 000) 1, 711,000 
Number of officers. ..........+: 3,431| 9,958] 3,960 4,656] 3,882| 4,031| —«8,262| | -—«3,137| +—«2,732| 4,842 4,677' «10,142 
Number of employees........... 23 ,067| 89. 204; 21,935) 28,707; 19,227) 23,122! 53,910} 13,357} 10, 679 15, "830| 18.115 61,164 
Number of banks...........+++. 294) 560,533) 599/465) =S«397/ —s,022) «= 491/474 750 634, «174 
1 Includes figures for all banks that were members of the Federal Reserve 2 Includes interest on capital notes and debentures. 
System at the end of the year (including those becoming members during ’ 3 Not available on the 13-month basis used for all member banks. See 
the vear whose returns may cover operations for only part of the year); Note on following page. | 
and in addition includes appropriate adjustments for member banks in For other note see following page. 


operation during part of the year but not at the end of the year. Data 
may not add to totals because of rounding. 
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EARNINGS OF RESERVE CITY MEMBER BANKS,* BY FEDERAL RESERVE DISTRICTS 


[Amounts in thousands of dollars] 


Federal Reserve district 





Item 
New Phila- Cleve- Rich- ' - St. Minne- | Kansas -— San 

Boston York delphia land mond Atlanta | Chicago Louis apolis City Dallas Francisco 
Earnings 122,910 76,742, 150,050, 321,707 132,955 139,718 303,329 109,422) 59,264 137,067 169,427 941,324 

Interest and dividends on 

securities 

Oe Se 13,484 9,129 15,517 56,301 24,184 23,878 73,285 17,717 7,318 26,834 25,359 133,470 
Other... es 3,289 4,221 6,516 19,032 5,323 6,643 16,702 5,303 2,803 6,952 7,641 43,963 
Interest and discount on loans 74,379 50,970 98,037 192,085 78,488 85,941 173,588 71,614 38,398 83,615 109,769 603,698 
Other charges on loans... . 660 1,051 1,237 3,051 1,050 1,827 2,616 604 697 673 1,775 17,763 
Service charges on deposits..... 3,622 4,833 §,312 12,480 7,863 6,003 16,998 3,509 2,471 6,298 3,451 73,886 
Other charges, fees, etc... 5,405 1,410 2,339 4,808 4,307 3,388 5,016 2,020 1,902 1,243 2,325 15,860 
Trust department..... 15,569 1,747 17,298 23,978 7,816 5,556 10,361 5,612 3,769 6,069 5,867 29,383 
Other current earnings. 6,502 3,382 3,794 9,972 3,923 6,482 4,763 3,044 1,906 5,384 13,241 23,303 
Expenses... cate eke 63,018 52,584, 91,158 184,038 83,425) 89,994 193,927, 61,276; 36,721 77,601 97,953, 634,537 
Salaries—officers..... 9,547 6,068 11,656 20,250 12,496 11,490 21,169 8,722 4,882 11,378 12,861 69,352 
Salaries and wages—others 24,927 16,460) 35,140 60,266, 28,542) 26,825 68,748) 20,418) 12,908) 25,270) 25,200) 186,713 
Directors’ fees, etc... 213 304 423 562 590 435 766 274 176 381 324 1,000 
Interest on time deposits 3,302 12,953 6,944 39,785 13,266 15,880 40,452 8,140 4,815 10,602 18,048 224,072 
Interest on borrowed money. . 840 354 2,632 2,340 1,217 1,723 2,387 833 1,611 1,593 1,185 4,054 
Taxes other than income. 2,571 1,343 3,630 12,418 4,115 5,519 8,288 2,781 723 2,313 10,346 22,053 
Recurring depreciation. . 1,713 1,356 2,447 4,599 2,544 2,669 4,312 1,224 529 2,083 3,661 12,550 
Other current expenses. . . 19,906 13,745 28,287 43,818 20,656 25,453 47,805 18,885 11,076 23,983 26,326 114,743 


Net current earnings before income 
oF AAA 59,892 24,158 58,892 137,669, 49,530 49,723 109,402, 48,147 22,543) 59,466 71,474 306,788 


taxes 
Recoveries, transfers from reserves, 
and profits. ... 4,106 6,866 2,847 9,394 3,733 4,343 10,879 2,739 1,057 4,508 2,733 19,320 
On securities 
Recoveries........ 195 29 7 379 284 40 325 45 1 550 5 693 
Transfers from reserves. . 438 12 711 1,795 644 319 893 272 170 436 523 1,038 
Profits on securities... . 491 597 596 2,220 1,496 2,449 6,951 1,661 122 1,807 872 4,759 
On loans | 
Recoveries ae 59 73 193 82 86 53 95 11 437 136 459 635 
Transfers from reserves... .. 1,735 2,678 373 3,611 754 1,089 530 565 51 363 407 9,848 
All other. . . eeues : 1,187 3,478 968 1,306 468 392 2,084 185 277 1,216 467 2,347 
Losses, charge-offs, and transfers 
to reserves 11,781 12,221 20,752 29,985 10,302 10,273 27,864 6,986 2,224 17,961 8,414 62,018 
On securities 
Losses and charge-offs : 5,079 798 2,946 6,221 3,119 2,170 9,897 2,150 1,117 4,890 2,792 11,903 
Transfers to reserves 2,102 3,973 1,872 12,829 1,471 1,013 5,155 | ae i 9,707 
On loans 
Losses and charge-offs aa ee 385 121 74 23 3 69 270 13 331 
Transfers to reserves. . 2,853 6,899 12,143 7,489 4,260 5,595 9,017 1,964 731 4,527 4,536 31,891 
All other. . ea 1,748 503 3,791 3,060 1,331 1,421 3,773 885 307 7,701 1,073 8,185 
Profits before income taxes iv 52,217 18,804 40,988 117,078 42,961 43,793 92,416, 43,900 21,376, 46,013 65,792 264,090 
Taxes on net income. . 26,554 7,154 17,350 51,113 19,860 19,445 39,359 20,728 9,891 23,532 27,666 122,502 
Federal. ..., ; ’ 22,898 6,237 17,350 $1,113 19,860 19,090 38,934 20,296 8,854 22,814 27,666 113,868 
State 3,656 917 er a Freee ere —— ee 355 425 432 1,037 ee 8,634 
Net profits..... 25,663 11,650 23,638 65,965 23,101 24,348 53,057 23,173 11,485 22,481 38,126 141,588 
Cash dividends declared. . 14,448 7,054 18,487 29,677 11,572 10,158 21,166 10,357 5,163 10,184 19,049 84,979 
On preferred stock2... ree eee eee rer ee ee PP eee area saw kiars 5 
On common stock...... 14,448 6,871 18,487 29,677 11,572 10,158 21,126 10,357 5,163 10,184 19,049 84,974 
Memoranda items: 
ecoveries credited to reserves 
(not included in recoveries 
above) 
On securities... .. : 29 ! 1 290 - es vetapen 228 ere 35 178 71 
On loans ; 402 529 760 1,090 408 576 2,536 437 181 906 708 8,028 
Losses charged to reserves (not 
included in losses above) 
On securities... .. ; 1,703 4,122 1,747 16,014 1,270 300 4,233 See a 9,790 
On loans 2,115 1,253 2,793 2,927 780 2,481 3,327 910 454 2,846 1,998 14,834 
Loans ‘ . .§1,536,000 916,000 1,923,000) 3,958,000 1,527,000 1,600,000 3,347,000 1,465,000) 746,000) 1,639,000 2,211,000) 11,058,000 
U. S. Govt. securities. . 492,000 351,000 624,000) 2,199,000, 998,000, 916,000) 2,930,000) 711,000) 300,000,1,074,000 1,026,000 5,244,000 
Other securities. . . , 144,000 164,000 235,000 688,000 219,000) 251,000 712,000 194,000, 116,000 295,000 206,000) 1,662,000 
Cash assets... . 648 ,000 366,000, 923,000) 1,876,000) 921,000'1,011,000) 1,856,000) 833,000) 417,000 1,163,000 1,380,000 3,947,000 
Other assets 66,000 38,000 80,000 117,000 66,000 60,000 105,000 38,000 21,000 51,000 162,000 503,000 


7) 


,885,000) 1,835,000 3,785,000) 8,837,000 3,730,000 3,838,000, 8,949,000) 3,240,000) 1,599,000 4,221,000 4,985,000, 22,414,000 


Total assets 





Time deposits ; ..| 209,000 547,000 384,000 2,137,000) 630,000) 623,000) 2,778,000) 443,000; 227,000) 516,000 837,000 8,659,000 
Total deposits 2,496,000) 1,665,000 3,297,000 7,905,000 3,361,000) 3,469,000) 8,215,000) 2,915,000 1,412,000 3,814,000 4,479,000 20,241,000 
Total capital accounts... 292,000 136,000 354,000 754,000 276,000 271,000 564,000, 257,000 119,000 321,000) 400,000) 1,454,000 
Number of officers. . 861 555 923 1,489 1,097 1,057 1,625 791 412 1,067 1,025 7,979 
Number of employees... .. 7,610 4,776 10,093 16,307 8,847 8,843 19,052 6,671 3,891 7,703 7,385 50,895 
Number of banks - 9 10 7 23 23 20 67 20 9 40 26 24 

* Not including central reserve city banks. with other banks (including reserves balances), and cash items in process 


of collection. Total capital accounts are comprised of the aggregate 

book value of capital stock, capital notes and debentures, surplus, un- 

divided profits, reserves for contingencies, and other capital reserves. 
For other notes see preceding page. 


Nort The figures of assets, deposits, and capital accounts are aver- 
ages of the amounts reported for the call dates at the beginning, middle, 
and end of each year, plus the last-Wednesday-of-the-month figures for 
the 10 intervening months. The number of officers, employees, and banks 
are as of the end of the year. Cash assets are comprised of cash, balances 
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EARNINGS OF COUNTRY MEMBER BANKS, BY FEDERAL RESERVE DISTRICTS 
{Amounts in thousands of dollars] 
Federal Reserve district 
Item 
New Phila- Cleve- Rich- P _——— St. Minne- | Kansas alle San 
Boston York delphia land mond Atlanta | Chicago Louis apolis City Dallas Francisco 
Earnings. .. rae ......§ 217,479; 497,021) 209,171 224,833) 173,639 222,884) 404,686, 117,748) 124,573) 145,781, 180,415 178,885 
Interest and dividends on 
securities: 
ORR ee 33,756 85,899| 42,769 52,250 34,894 46,843 103,504 29,907 27,564 34,641 37,018 29,250 
tina cer tas 0 cm dl 10,731 30,146 13,225 11,952 8,089 12,090 21,794 7,413 7,095 8,442 10,644 7,570 
Interest and discount on loans. 130,346 305,484) 126,896 1 32.692 107,537| 128,177 223,595 67,936 70,304 81,286 109,146 108,309 
Other charges on loans. re 838 5,038 1,088) 1,469 1,407 2,459 3,962 623 1,036 772 742 4,012 
Service charges on deposits. . 16,605 37,604 8,531) 11,434 10,180 15,887 23,754 5,784 9,235 12,217 12,673 15,699 
Other charges, fees, etc..... 3,607 8,318 2,623 3,281 3,680 5,521 7,986 2,195 5,389 3,231 3,065 5,046 
Trust department...... 14,529 13,288 9,002 4,512) 4,120 4,758 8,497 1,019 909 1,177 1,443 3,234 
Other current earnings. 7,067 11,244 5,037 7,242 3,732 7,150 11,594 2,870 3,040 4,016 5,684 5,766 
ee ee a ae 146,829; 354,260; 139,022 146,273, 113,581) 150,318| 277,456 75,755) 83,359 94,614) 118,976 126,922 
Salaries—officers. . 22,363 45,939 20,729 23,781 19,993 24,433 47,310 16,156) 16,894 24,702 27,264 19,646 
Salaries and wages—others..... 45,697 96,833 35,134 36,001 29,076 40,466 69,472 18,411 18,396 22,677 31,017 35,656 
Directors’ fees, etc... son 1,687 3,346 3,064 2,175 1,619 1,582 3,179 1,559 1,051) 1,570 1,797 551 
Interest on time deposits....... 24,707 98,556 37,602 36,467 26,912 31,049 72,120 14,444 20,265; 15,002 15,352 34,217 
Interest on borrowed money. . 1,541 1,720 632 471 532 557 $22 171 243 442 235 241 
Taxes other than income..... 5,765 12,114 5,504 8,363 4,273 6,268 11,923 3,773 3,115 3,021 7,448 3,043 
Recurring depreciation... 4,934 11,618 5,344 5,420 4,563 6,619) 8,886 2,525 2,449 3,179 4,702 4,746 
Other current expenses........ 40,136 84,135 31,014 33,595 26,613 39,344 64,045 18,716 20,947 24,022 31,161 28,823 
Net current earnings before income 
GE, 5 petues eee eeameaverd 70,649 142,761 70,148 78,559, 60,058, 72,566 127,229, 41,993) 41,214) 51,167) 61,439 51,963 
Recoveries, transfers from reserves, 
and profits . som 3,931 14,905 3,303 4,884 2,954 4,517 8,742 2,478 2,911 3,622 5,018 3,164 
On securities: 
Recoveries 295 1,248 265 115 126 123 523 109 267 108 29 546 
Transfers from reserves. 549 1,348 205 604 153 291 964 163 314 78 704 12 
Profits on securities.......... 997 2,673 808 966 1,101 1,146 3,503 1,033 458 731 593 1,098 
On loans: 
Recoveries. ... 517 2,279 652 655 324 669 510 435 795 1,733 2,045 371 
Transfers from reserves 666 3,234 489 1,142 768 250 1,367 478 218 383 938 215 
pe rere ere re 908 4,122 884 1,402 483 2,038 1,875 260 859 589 710 922 
Losses, charge-offs, and transfers 
to reserves A I, 21,592 56,364 19,636 19,610 12,187 19,564 37,095 9,701 10,249 13,883| 20,847 10,572 
On securities 
Losses and charge-offs....... 8,37 15,153 8,205 6,663 4,867 5,382 15,245 3,468 3,786 3,456 3,173 3,590 
Transfers to reserves......... 77 7,454 1,112 1,623 256 427 1,093 427 720 577 789 517 
On loans: | 
Losses and charge-offs. . 475 835 525 797 576 853 908 780 1,049 2,096 4,448 831 
Transfers to reserves........ 8,540 28,301 7,791 8,001 5,334 9,244 15,415 3,673 3,415 5,236 9,648) 4,565 
PRPs e csseveveieeevases 3,432 4,620 2,003 2,526 1,154 3,660 4,434 1, 353) 1,278) 2,519 2,789 1,069 
Profits before income taxes....... 52,989 101,302; 53,816 63,833) 50,826) 57,518 98,876 34,771) 33,877; 40,905) 45,610) 44,555 
| | | j | | 
Taxes on net income............. 21,391 37,214; 20,475 25,163; 20,790) 22,370 36,381 12,357; 13,484) 14,508 16,427 19.435 
ON ee are 18,955 33,622 20,475 25,163 20,503} 21,973 36,260 12,219) 12,438 13,941 16,385 17,863 
Bs i ca caeetieeken ska neSe 2,436 oo ey ee ere FS } 287) 397) 121 138) 1,046) 568 42) 1,571 
Pe xs 55h 500s Hones ooeeei 31,598 64,088; 33,341) 38,670) 30,036, 35,148) 62,495 22,413) 20,393) 26,397| 29,184 25,121 
| | | | | | 
Cash dividends declared.......... 17,837 34,865| 18,447 15,308 12,698 12,809 22, 739) 7,880) 9,502 10,100 12,528 11 = 
, 2? > >) | s| 
On preferred stock?........... 13 1,020 idvadtaeus 2 10 5 3: | RP EE ee 
On common stock............ 17,824 33,845; 18,443 15,308 12,696 12,799) | 22,624 7,847 9,501 10,100. 12,528 11, 243 
Memoranda items: | | | 
Recoveries credited to reserves } 
(not included in recoveries } 
above): | | | 
Cs CURTIS. cess cvsecs 3 124 12} 61 13 1 12 - Ae Cree oe 2 309 
a ee ee 1,134 3,211 1,001 1,235 755\ 1,317 2,665 601) 935 2,041 2,146 1,275 
Losses charged to reserves (not | | } 
included in losses above): | } | | 
er 180) 5,565) 1, 172 508 45 453 127 111 17 15 993 
a: 64 o.0's.c0ns earn 4,360 9,138) 2,708) 2 777) 1 703} 4, 389| 5,020) 2,064) 1,754 2,774 5,006| 2,398 
RO OE ET eT 2,303,000 5,421,000) 2,262,000) 2,390,000]1,780,000| 2,099,000 3,895,000 1, 181,000) 1, |,192,000) | 259,000) 1,760,000) 1,768,000 
U.S. Gove. securities. ...ccccesce 1,328,000} 3,347,000) 1,693,000} 2 ,063,000) 1,374,000) 1,789,000! 4,064,000) 1,157,000) 1,010,000) 1,336,000) 1,401,000) 1,137,000 
aero 482,000) 1, "252 ,000! 553,000) 506,000) 336,000) 514, 000) 986, 000) 312,000) 280,000) 376,000) 448,000) 300.000 
OE SS a, eet 975,000) 1.854.000) 878,000] 998,000} 909,000) 1,259 000) 1,845,000} 647,000} 528,000) 849,000/1,234,000) 659,000 
Se EG 6 ok 60 ewsseecssceuue 92,000; 213,000) 88,000 80 000) 70. ,000) 107, 0n0) 129,000; 39 000) 43 000) 39 ,000) 77, an 46,000 
| 
is cs vx censccedrendews 5,180,000) 12,088,000) 5,474,000 6,03 $004,469, 000|5,767,000 10,918,000) 3, 336,00013,053,0001 3,860,000| 4,921 000 3,910,000 
| 
SE, ke eo deons nearer 1,207,000! 4,600,000/2,125,000) 2,227,000) 1,313 000) 1,330, 000) 4,012 000] 904,000) 1 ,066, 000] 732,000| 736, 000! 1,377,000 
p SPS ee 4,623,000) 10,987,000| 4,906,000) 5,500,000)| 4,044,000) 5,292,000) 10, 073, 000) 3,053 '000| 2,806, 000) 3,527,000/4,523,000| 3,604 "000 
Total capital accounts........... 439,000} 897,000) 515,000; 490,000) 369,000) 410, ,000| 730 000) 260,000} 211,000} 305,000) 374 000} 256,000 
Number of officers. ............. 2,570, 5,069, 3,037] 3,167} 2,785 3974 5,573} 2,346, 2,320 3,475] 3,652 2,163 
Number of employees........... 15,457 30,448 1 1, 842) 12,400 10,380 14,279] 22,873) 6,686) 6,788) 8,127) 10,730) 40,269 
ee 285) $32 526) 576 442 377 941 471) 465) 710 “7 608 150 





For notes see preceding two pages. 
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EARNINGS OF ALL MEMBER BANKS, BY SIZE OF BANK 


[Amounts in thousands of dollars] 





Size group—total deposits (in thousands of dollars) 

















Item Total! | | | 
Less than | 2,000- | 5,000- 10,000—- | 25,000- 50,000— | 100,000— | 500,000 
2,000 5,000 10,000 25,000 50,000 | 100,000 500,000 | or more 
| 
ES ee Pe ee 6,703,078 61,130 278,633; 382,259 602,877 479,177, 533,137 1,569,965 2,795,901 
Interest and dividends on securities: | | } 
iy a a G6 oOe BXer snes eeuun 1,158,727 15,067 67,903 87,969) 132,339 101,127 103,705 269 ,482 381,135 
acsbneidenntivinscicsandeetes 337,202 2,983 17,110 24, 568) 34,891 26 , 687 27,892 71,872 131,199 
Interest and discount on loans....... 4,112,474 36, 802 164,422 223,419 345 , 336 275,614 314,580 950,071; 1,802,231 
Other charges on loans............. 70 , 907 186) 1,039 2,404 5,559) 3,979) 4,907 15 ,624| 37,210 
Service charges on deposits.......... 350 , 962 3,201} 16,265) 26,170 45,055! 34 , 686 34,014 80,485) 111,087 
Other charges, fees, etc.............. 135, 580) 1, 844) 6,1 13| 7,907 13,046) 8,793} 9,805) 29, 233] 58 ,839 
EO ee 315,013 47) 567) 2,378 10,987) 13,271) 20,182 94, 708| 172,873 
Other current earnings.............. 222,213 1,000) 5,214) 7,445 15,665) a 18,053) 58,489 101,327 
ee 4,177,000 41,730 189,722; 260,750 415,127) =. Ja. 355 ,805 994,607| 1,589,489 
Salaries—officers........00eseceeees 585 , 289 13,902) 48 , 356 $2,712 68 680) 49 , 799) 128,515) 174,227 
Salaries and wages—others.......... 1,269,231 6,201) 36,490 58,714 107,573 o Sas 105,499} 322,263 540,945 
eee ye ee od 30, 556 1,227 5,146) 5,068 5,404 2,959) 2,460) 4, 669) 3,624 
Interest on time deposits............ 921,168 7,943 43, 637| 64,611 100, 328 77. 060 75. 162! 185,460! 366 , 967 
Interest on borrowed money......... 47,775 69 379) 506 1'064/ 1,541) 2,256 12,629) 29,330 
Taxes other than income............ 171,082 2,002 7,958 10,898 15,995 13, 306) 14,981 43,831) 62,112 
Recurring depreciation.............. 115,878 1,266 6, 689) 9, 887| 15,328) 11,517 11,664 27 , 562) 31,966 
Other current expenses.............. 1,036,021 9,122 41,067 58, am 100, a 82,740) 93,984) 269,679) 380,319 
| | 
Net current earnings before income taxes.] 2,526,078 19,400 88,912) 121,508) 187,750 149, 406) 177,332 575,358) 1,206,412 
Recoveries, transfers from reserves, and | 
ee oc een eanend 168 ,493 1,533) 5,737) 7,465 10,850 8,963) 13,975 48 ,070 71,901 
On securities: | | 
i 8 es ts one bw ot 8,155 39) 255) 591 778 360) 1,149) 2,235 2,744 
Transfers from reserves........... 19,345 6 132) 399 692) 998 1,959) 5,918) 9,244 
Profits on securities. ...........-. 56,880 130) 833 1,293 3,074) 2,818 3,905 16,826) 28,001 
On loans: | 
ee 13,713 1,084] 2,799] 2,347 1,04 626) 603 3,223) 1,536 
Transfers from reserves........... 36,833 29) §52 1,048 2,090) 1 , 289} 3,018) 8,531) 20,277 
Raho n tte oeseadndaker 33 , 568 245) 1, 166) 1,787 2,722) 2,872) 3,340) 11,338 10,098 
Losses, charge-offs, and transfers to | | 
i a hits Bande nen aie 651,149 4,303) 21,966 35 , 968 53,686 44,492 54,928 142,616 293,190 
On securities: | 
Losses and charge-offs............ 205 , 537 712) 6, 205) 12,127 19,295 16,752 17,027 40 , 399) 93,020 
Transfers to reserves.............. 78,225 31 454) 1,594 y 310) 1,616 4,830 18,318) 49 073 
On loans: } } 
Losses and charge-offs............ 15,148 1,770 4,440) 3,917 2,060) 802) 542 1,194 422 
Transfers to reserves.............. 280 , 026 1,312) 7. 303| 13,799 22, 368) 19,856 25 ,226 61,810 128,353 
Pash owesVavscvesebiccen 72,213 478) 3, 564) 4,531 7,654! aed 7,303 eg 22,322 
| 
Profits before income taxes............ 2,043 ,423 16,630 72,03 93,005 144, ne 113,877) 136,378) 480,812, 985,122 
po ee 884,812 4,584) 21,458) 31,301 53, 751 46,790 58 ,482 219, 187| 449 ,225 
eh hota ikkw i aba ken be 839,817 4,403) 20 , 664) 30 , 267 51,937) 45,441 56, 359; 211,050 419,696 
EE eee eee eee 44,995 181 =a 1,034 1,848) 1, 349) ae 8, 138) 29 , 528 
PE cebbnccevedes +s <kdeesenet 1,158,610 12,047) 51,225, 61,704 91,129) 67,087) 77,896) 261,625 535,897 
Cash dividends declared............... at ae 4,713) 19, er 25,411 36,855 29, - 35, 823 a ss 317,317 
On preferred stock2...............- 1) 26 — ll ti“‘(‘éiai | ce 
eT eee 596° 433 4,712) 19, 6i9| 25,385 36,735) 29, 43 35 633 127" 467 317.317 





Memoranda items: 
Recoveries credited to reserves (not 





| | | | 


included in recoveries above): | | | | 
i idetess6edechanne 2 ee ee 3 6) 106 2) 172 1,128) 683 
OT eer 43,421 372 2,070) 3,472 4,087 2,766 3,559 7,238 19,857 


Losses charged to reserves (not in- | | 
cluded in losses above): 
































| 
ES 71,394 14 79| 467 1,270) 699) 3,499 13,328) $2,037 
aa iddscccosnssoneeds 100,212 918) 4,108) 6,787 8,770) 7,798 8,615 een 40,597 
DO nimaddheenntdichssé awndede 80,914, 156 590,351} 2,780, 367) 3,823,501) 6,128,570) 5,073,085) 5,898, 040) 18,535,171 38,085,071 
Bes eh Oe, Lo 6¢¢00ceaseeawee 46 ,965 ,022 574,468) 2,595,340) 3,382,501) 5,163,659) 4,070, 153} 4,183,797|10,817 ,634|16.177,470 
Cn 6a <a esis ssn nvetennel 14,289 , 507 131,719} 780, 616) 1,140,054) 1,642,689) 1,233,394) 1,241,967) 3,028,557, 5,090,511 
 cetncsd sensprensadeere tee 42,673,156 365,157) 1 1,602,889) 2,099,035) 3,227,648) 2,636,034) 3, 182/815 10,638, 125/18 ,921,453 
SNS 6. cbe6d< Hhdbnsiewe setaauds 3,715,501 a 84, a 129,620 250 , 661 214,404 238, eae. 749, 924 2/033, 666 
pe errr ee 188 , 557, 342 1,675,855) FAAS SHENG, 50, Fen 16,413 , 227/13 ,227,070| 14,744,974 43,769,411 80, 308,171 
| 

ks bind ichatecns donned 46,450,835 455,848) 2,460,830) 3,540,456) 5,552,019) 4,136,753) 3,923,573) 9,334,931,17,046,425 
/ | ale Se > 170,440,955] 1,496,468) 7,124,174) 9,676,914/15,062,910/12, 186, 197|13,544,032|40, 007 , 342|71 , 342,918 
Total capital accounts. ............+.. 14,493,944 172,695 686,732; 834,078 1,197,339 898, 085) 1,012,451) 3,126,781) 6,565,783 
lL epee 63,129 3,042) 8, 124) 7,352 8,121 - # 129) 4,905) 11,607 14,849 
Number of employees. ............... 376,077 3,025) 14,369 20, 805 36,451 30, 122) 34, 372) 97 ,498 139,435 
co ee ee 6,365 | 093) 2; 138) 1,371 985) ont ot 183) 45 
! Totals are for banks operating during the entire year, except three Nore.—The figures for assets, deposits, capital accounts, number of 
trust companies having no deposits. officers and employees, and number of banks are as of the end of the 
2 Includes interest on capital notes and debentures. year. See note on second preceding page regarding the composition of 


cash assets and total capital accounts. 
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EARNINGS RATIOS OF ALL MEMBER BANKS, BY CLASSES 


[Computed from aggregate dollar amounts; ratios expressed as percentages] 



























































Central reserve | 
All member banks city member | } 
| Reserve | 
banks city | Country 
os | geemher member 
Item banks banks 
New Chicago 
York 8 | | 
1954 1955 1956 1957 at 
Year 1957 
Summary ratios: 
Percentage of total capital accounts: 
Net current earnings before income taxes............... 15.6 16.6 18.1 18.1 18.2 20.6 | 19.2 16.5 
PD RE I CREED, ng peccccccccevcsscvrdeeenn 16.2 13.4 13.1 14.6 14.8 14.0 16.3 12.9 
CR eee me ee 9.3 7.9 A, 8.3 7.8 7.9 8.9 8.0 
Cy I iio ied Soca waned sos cutswkesewee 3.9 4.0 4.1 4.3 ee 3.6 or % 3.5 
| 
Percentage of total assets: | 
i rere Tere eeT Teer Tere ee reece 2.96 3.53 | 3.47 .77 3.56 30 | 3.79 | 3.91 
Net current earnings before income taxes............... 1.12 1.22 | lo 1.42 1.70 1.65 | 1.42 1.26 
St eeu saintitetenedeeeasnelpneseaceneeten . 58 59 .65 -73 . 64 . 66 | 61 
Sources and disposition of earnings: } | gy 
Percentage of total earnings: | 
Interest and dividends on: | 
ee 22.1 20.9 18.1 17.3 12.1 16.8 | 16.0 20.7 
ek nas tas comb dal nen ks kmee eer 5.9 5.6 2% 5.0 4.1 5.5 | 4.8 | 3.9 
I cb his cede ae eeareveekesbeweusees 56.2 57.7 61.3 62.1 64.0 62.8 63.6 | 59.9 
Service charges on deposit accounts.............ecee0e05 $2 5.1 5.1 5. 2.2 A 3.2 | 6.7 
Se GU OIE, g Gesccdcerecteverbecnsextecbat 10.8 10.7 10.4 10.4 17.6 14.0 | 10.1 > 
| 
pC OE TTT TT Tee ee ee 100.0 100.0 100.0 100.0 100.0 100.0 | 100.0 | 100.0 
ES eS ae ee ae” 30.3 29.4 28.5 27.7 25.8 23.6 27.4 29.3 
Fe re are re 10.2 10.2 10.7 13.7 7.0 8.3 15.0 15.8 
Ce I is sh entice ckedendersoceesceecen 21.6 21.5 21.3 21.0 19.3 17.9 | 20.1 rR 
pT ee eee eee eT ee 62.1 61.1 60.5 62.4 $2.1 49.8 62.5 | 67.8 
Net current earnings before income taxes............. 37.9 38.9 39.5 37.6 47.9 50.2 37.5 | 32.2 
Net losses including transfers (or recoveries and profits+). +1.5 7.5 10.8 | 7.1 9.0 16.1 5.6 7.1 
BN RS FS FE I LAE MIN Pe 16.7 13.0 11.8 13.2 18.4 14.8 14.5 9.6 
ky Sep eee es See he 22.7 18.4 16.9 | 17.3 20.5 19.3 17.4 15.5 
Rates of return on securities and loans: 
Return on securities | 
Interest on U. S. Govt. securities. ........ccccccccccecs 1.96 2.09 2.31 2.53 2.46 2.36 | 2.53 2.57 
Interest and dividends on other securities............... 2.12 ate 2.29 2.50 2.63 2.64 2.63 2.35 
Net losses (or recoveries and profits+)!................ + .47 .28 —— | .35 . 86 .38 31 25 
Return on loans: | | 
I oo. ow sie tance sns hha eaaieadeenel 4.71 4.77 5.02 5.32 4.54 | 4.56 | 5.30 5.91 
SN cadlitinnbinun; casceuatavenetbacactarael 05 06 “At | 07 .06 | 01 | 06 il 
Distribution of assets: bi 
Percentage of total assets: | 
MR Ee ee ee ee eee eee 33.4 31.3 27.2 25.7 17.4 23.5 | 24.0 31.4 
Cn bs ekae ea bawandosenee 7.9 8.1 aot 7.6 5.6 6.9 | 6.9 9.2 
ee 6 aos s 85.5 64508 Wen deSb ee sete 35.3 37.9 42.4 44.0 50.2 45.4 | 45.4 39.6 
oN SE re OP ee Or Tae ee 22.0 21.1 21.1 | 20.8 eae § oe: 18.3 
 ininbckbndsrncness cnvepenneeseeseneeien 1.4 1.6 1.6 | 1.9 s a . 1.9 1.5 
Other ratios: | } - | 
Total capital accounts to: 
(REE ee a 5 ee ere” ta oe 7.6 | 7.9 S23 1 8.0 7.4 7.6 
Total assets less U. S. Govt. securities and cash assets.... 16.1 15.4 | 14.6 | 14.7 15.8 | 15.2 13.6 15.2 
We INE 35 5.04 Soo ok sob re nk chars cde bk 7.9 at | 6 Sé4~ 82 11.0 9.0 | 8.2 8.4 
pl Oe ee en ee ee 25.7 25.9 | 26.1 27.7 13.5 | 17.9 | 28.4 34.4 
Interest on time deposits to time deposits................. 1.30 1.36 | 1.58 2.08 2.18 1.71 2.21 | 1.97 
PE «oo pin Gen hwcbad veeene aeauhebeewankeat 6,660 | 6,543 | 6,462 6,393 18 | 14 | 278 | 6,083 





1 Net losses is the excess of (a) actual losses charged against net profits 
plus losses charged against valuation reserves over (b) actual recoveries 
and profits credited to net profits plus recoveries credited to valuation 
reserves; net recoveries and profits is the reverse. Transfers to and 
from valuation reserves are excluded. 

Norte.—The ratios in this and the following three tables were computed 
from the dollar aggregates shown in preceding tables. Many of these 
ratios vary substantially from the average of individual bank ratios, 
which are shown on pp. 720-722 of this BULLETIN, in which each bank’s 
figures—regardless of size or amount—are weighted equally and in general 
have an equally important influence on the result. In the ratios based 


on aggregates presented here, the experience of those banks in each group 
whose figures are largest have a much greater influence than that of the 
many banks with smaller figures. (For example, the 110 largest member 
banks have total earnings which, combined, are larger than those of all 
the other member banks, numbering about 6,280.) Ratios based on 
aggregates show combined results for the banking system as a whole, 
and, broadly speaking, are the more significant for purposes of general 
analyses of credit and monetary problems, while averages of individual 
ratios are useful primarily to those interested in studying the financial 
results of operations of individual banks. 
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[Computed from aggregate dollar amounts ; 


ratios expressed as percentages] 


Federal Reserve district 


EARNINGS RATIOS OF ALL MEMBER BANKS, BY FEDERAL RESERVE DISTRICTS 





Item 7 Phila- a j “hi . Min- Kan- San 
Boston| ew | dei. | Cleve | Rich: | At. | Chi | St. | neap- | sas | Dallas | Fran- 
< phia anc mone anta cage ouls olis City cisco 
Summary ratios: 
Percentage of total capital accounts 
Net current earnings before income taxes. 17.9 17.7 14.8 17.4 17.0 18.0 19.1 17.4 19.3 17.7 17.2 21.0 
Profits before income taxes 14.4 14.0 10.9 14.5 14.5 14.9 14.5 15.2 16.7 13.9 14.4 18.0 
Net profits. ... a. a 7.8 7.7 6.6 8.4 8.2 8.7 8.6 8.8 10.0 7.8 8.7 9.7 
Cash dividends declared 4.4 4.8 4.3 3.6 3.8 3.4 a3 3.3 4.4 veal 4.1 5.6 
Percentage of total assets 
Total earnings. . . aa eee 4.22 3.73 3.88 3.67 3.74 3.78 3.49 3.45 3.95 3.50 3.53 4.26 
Net current earnings before income taxes. 1.62 1.55 1.39 1.45 1.34 1.27 1.33 1.37 1.37 1.37 1.34 1.36 
Net profits. ... .71 .67 .62 .70 .65 .62 60 .69 .69 .60 . 68 .63 
Sources and disposition of earnings: 
Percentage of total earnings 
Interest and dividends on 
S. Govt. securities. . 13.9 13.6 16.2 19.9 19.3 19.5 ye ee 21.0 19.0 ro ee, 17.8 14.5 
Other securities... . 4.1 4.7 5.4 - 4.3 ee 5.6 5.4 5.5 » 4.6 
Earnings on loans. . - 60.6 63.7 63.3 60.2 61.5 60.2 58.6 62.0 60.0 58.8 63.3 65.5 
Service charges on deposit accounts. 5.9 4.0 3.9 4.4 5.9 | 6.0 4.4 4.0 6.4 6.5 4.6 8.0 
Other current earnings. . of 15.5 14.0 11.2 9.8 281 F.3 8.8 7.4 9.2 : 9.1 7.4 
Total earnings. ..... 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0 100.0 
Salaries and wages......... 30.1 26.8 28.6 25.6 29.4 28.5 | 27.6 28.1 28.9 29.7 27.5 27.8 
Interest on time deposits... 8.2 Ls. 12.4 14.0 13.1 12.9 | 13.8 9.9 13.6 9.1 9.6 23.1 
Other current expenses 23.3 20.4 23.1 20.8 21.8 | 24.9 | 20.5 22.3 22.8 22.1 24.9 17.1 
Total expenses. . 61.6 58.4 64.1 60.4 64.3 66.3 61.9 60.3 65.3 60.9 62.0 68.0 
Net current earnings before income 
ere EP A S. 38.4 41.6 35.9 39.6 35.7 33.7 38.1 39.7 34.7 39.1 38.0 32.0 
Net losses including transfers... .. 7.$ 8.7 9.5 6.5 Fe 5.8 9.1 5.0 4.7 8.4 6.1 4.5 
Taxes on net income. 14.1 14.8 10.5 14.0 13.3 11.5 11.9 14.6 12.7 13.4 12.7 12.6 
Net profits. ... 16.8 18.1 15.9 19.1 17.3 | 16.4 17.1 20.1 17.3 17.3 19.2 4.9 
Rates of return on securities and loans: 
Return on securities 
Interest on U. S. Govt. securities. . , 2.60 2.50 2.52 2.55 2.49 2.61 2.49 2.55 2.66 2.20 2.57 2.98 
Interest and dividends on other securities. 2.24 2.54 2.51 2.59 2.42 2.45 2.36 2.51 2.50 2.29 2.80 2.63 
Net losses! ... .54 .67 .40 .46 2! 12 25 18 .24 18 .14 23 
Return on loans 
Earnings on loans 3.37 .487 5.43 5.19 5.70 5.90 5.23 $5.32 5.70 5.74 5.57 $72 
Net losses!..... 13 .07 .08 .06 .05 14 03 .09 .05 11 ocean .06 
Distribution of assets: 
Percentage of total assets 
S. Govt. securities. . 22.3 20.2 25.0 28.7 28.9 28.2 31.8 28.4 28.2 29.8 24.5 24.2 
Other securities... . 7.8 7.0 8.5 8.0 6.8 8.0 8.1 1 8.5 8.3 6.6 a2 
Loans... a3 47.6 48.8 45.2 42.7 40.3 38.5 39.1 40.2 41.7 35.9 40.1 48.7 
Cash assets. . 20.1 7 19.5 19.3 ans 23.6 20.0 24.9 20.3 24.9 26.4 iv.s 
Other assets..... 2.0 2.8 .8 1.3 Pe, RR, 1.0 bs 1.3 1.1 2.4 2.1 
Other ratios: 
Total capital accounts to 
Total assets...... 9.1 8.8 9. 8.4 7.9 wan 7.0 7.9 7a Fol 7.8 6.5 
Total assets less U. S. Govt. securities 
and cash assets. . 15.8 15.0 16.9 16.1 16.1 14.7 14.5 16.0 13.8 17.1 13.9 11.2 
Total deposits... 10.3 10.1 10.6 9.3 8.7 7.8 7.6 8.7 7.8 8.5 8.6 oe 
Time to total deposits a 19.9 22.1 30.6 32.6 26.3 22.3 31.6 22.6 30.7 17.0 17.5 42.1 
Interest on time deposits to time deposits. 1.98 a0a7 1.78 1.75 2.07 2.40 1.67 1.68 1.94 2.0° y AG neat 
TET POTTY Ce eee 294 560 533 599 465 397, 1,022 491 474 750 634 174 


1 Net losses is the excess of (a) actual losses charged against net profits 
plus losses charged against valuation reserves over (b) actual recoveries 
and profits credited to net profits plus recoveries credited to valuation 





reserves; net recoveries is the reverse. 
reserves are excluded. 


Transfers to and from valuation 
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EARNINGS RATIOS OF RESERVE CITY MEMBER BANKS,* BY FEDERAL RESERVE DISTRICTS 
: ‘ [Computed from aggregate dollar amounts; ratios expressed as percentages] 
Federal Reserve district 
Item ~ a (fe " 
Boston| Now | “dele | Glevg-| Rich; | At, | Cne | St. | neap- | isas | Dallas | Fran- 
. phia | _— | age — | olis | City | | cisco 
Summary ratios: | | 
| Percentage of total capital accounts: | | | 
Net current earnings before income taxes. 20.5 17.8} 16.6] 18.3 | 17.9] 18.3 | 19.4 18.7 18.9 18.5 7.9; 21.1 
' Profits before income taxes............. 17.9 | 13.8] 11.6 15.5} 15.6| 16.2) 16.4 17.1 | 18.0} 14.3 16.4 18.2 
i eh ess iakleda «én end 8.81 861 6.7) S71 841 9S | 9.4 * sae foe? oe 9.7 
Cash dividends declared................ 4.9 3.2 Fas 3.9 4.2 | 3.7] 3.8 4.0 4.3} 3.2}; 4.8 FE 
| Percentage of total assets: | | | 
Ps ne cechene<cadscdenetbee 4.26 4.18 3.96 3.64 3.56 3.64 3.39 3.38 3.71 3.25) 3.40 4.20 
Net current earnings before income taxes. 2.08 1.32 1.56) 1.56 1.33 1.30 1.22) 1.49 1.41 1.41) 1.43 1.37 
cracls Wisner wipes aati ind adh eioares .89 .63 .62 .75 .62 .63 .59 .72 .72 a .76 .63 


Sources and disposition of earnings: } 
Percentage of total earnings: | 
Interest and dividends on: | | 


Fs I EL. 5 6.6.0.0 06.6500 0-00 11.0} 11.9} 10.4 17.5 18.2 17.1 24.2 16.2 12.3 | 19.6 15.0 14.2 
i cook 5 oddaWeeebens aan | $31 4.3 5.9 4.0 4.8 7.2 4.8 4.7 Sue 4.5 4.7 
ee 61.1 67.8 66.2 | 60.7} 59.8 62.8 58.1 66.0 | 66.0| 61.5 65.8 66.0 
Service charges on deposit accounts...... oo 6.3 | sen 3.9 | 5.9 4.3 | 5.6 aon 4.2 4.6 2.0 7.8 
Other current earnings................- 22.3 8.5 | 15.6 12.0 12.1 11.0 6.6 Bei Ie BS. AF fe 

| 
Er ae ee 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 

| 

EE Ee ee ee 28.1 ont) Beane 25.0 30.9 27.4 | 29.6 26.6 30.0 26.7 22.5 27.2 
Interest on time deposits................ 2.9 16.9 | 4.6 12.4 10.0; 11.4} 13.3 7.5 8.1 *, 10.6 23.8 
Other current Expenses. .......cesccece 20.5 yr: Se 24.9 19.8 21.9 | 25.6] 21.0 a.9 23.8 p= i 24.7 16.4 
Total expenses....... ae eee ee 3.3 68.5 60.7 37.2 62.8 64.4 | 63.9 56.0 61.9 56.6 57.8 67.4 

Net current earnings before income } | 
| eS be biis Gab aietey tree aCe 48.7 31.5 | 39.3 42.8 37.2 35.6 36.1 44.0 38.1 43.4 42.2 32.6 
Net losses including transfers........... 6.2 7.0 11.9 6.4 4.9 4.3 .6 3.9 2.0 9.8 3.4 4.6 
Taxes on net income...... sds cir ea ee 21.6 S.at 146 15.9 14.9 13.9 13.0 18.9 16.7 17.2 16.3 13.0 
PGES ELLA FEE IEED, ae 20.9 15.2 15.8 20.5 17.4 17.4 21.2 19.4 16.4 22.5 15.0 

Rates of return on securities and loans: 
Return on securities 
Interest on U. S. Govt. securities........ 2.74 2.60 2.49 2.56 2.42 2.61 2.50 2.49 2.44 2.50 2.47 Suan 
Interest and dividends on other securities. 2.28 2.57 2.77 py, 2.43 2.65 2.35 2.73 2.42 2.36 3.71 2.65 
Net losses (or recoveries and profits+)! 2. .95 . 83) .48 .67 21} +.0 .19 21 .24 22 .14 .23 
Return on loans } 

ES a eee re .89 &, ; 9 21 5.49 5.26 4.93 5.24 5.14 5.04 5.62 
Net losses (or recoveries +)! ........... 11 .08 .10 05} .03 <a .02 .03 +.01 ea .04 .06 


Distribution of assets: 
Percentage of total assets | 


CORREA TEI A a ica bi ti. one at 

os 
an 
an 
oo 
a 
al 
‘= 
oO 
ae 
wa 

| 

| 

} 

| 

| 

| 











S. Govt. securities. ........ cael 17.0 19.1 16.5 24.9 26.8 23.9 32.7 21.9 18.8 25.4 20.6 23.4 
Other securities........ Ss aie dhe saa 5.0 8.9 6.2 7.8 5.9 | 6.5 8.0 6.0 toa 7.0 4.1 7.4 
Pe RRL Oe ee a ave aaa eos Se 49.9 50.8 44.8 | 40.9] 41.7 37.4 45.2 46.6 38.8 44.4 49.3 
eT a ee er are es) 22.5 20.0 24.4 ai. | aed 26.3 20.7 | 25.7 26.1 27.6 27.7 17.6 
CU CIN iss aieven inde wine , , » ae  , 1.6 ina i. Dom - 3.2 2.3 
Other ratios: 
Total capital accounts to: 
2” era nieal cian tiene cana 10.1 7.4 9.4 8.5 7.4 ul 6.3 7.9 7.4 7.6 8.0 6.5 
Total assets less U. S. Govt. securities } | 
and cash assets...... SP ON. 16.7 12.2 5.8 15.8 15.2 14.2 13.5 15.2 13.5 6.2). 13.3 11.0 
irik nb hbo 89n do wkiee eteU 11.7 8.2 0.7 9.5 8.2 7.8 6.9 8.8 8.4 8.4 8.9 7.2 
Time to total deposits............... ees 8.4 | 32.9 11.6 27.0 18.7 18.0 33.8 15.2 16.1 2.3 i 18.7 42.8 
Interest on time deposits to time deposits. . . 1.58 aan 1.81 1.86 2.11 2.50 1.46 1.84 2.12 2.05 2.16 2.59 
I ook cect caveawestceend bene 9 10 7 23 23 20 67 20 9 40 26 24 
* Not including central reserve city banks. reserves; net recoveries and profits is the reverse. Transfers to and from 
1 Net losses is the excess of (a) actual losses charged against net profits valuation reserves are excluded. 
plus losses charged against valuation reserves over (b) actual recoveries 2 Ratios of less than .005 are shown as .0. 
and profits credited to-net profits plus recoveries credited to valuation 
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EARNINGS RATIOS OF COUNTRY MEMBER BANKS, BY FEDERAL RESERVE DISTRICTS 


[Computed from aggregate dollar amounts; ratios expressed as percentages] 












































Federal Reserve district 
Item | | Phite- | | | Min | Kan- | San 
| New | Cleve- | Rich- At- Chi- St a — 
Boston| y | del- : neap- sas | Dallas| Fran- 
| York | phia land mond | lanta cago Louis pra City | cleco 
| | 
Summary ratios: | | 
Percentage of total capital accounts: | | | 
Net current earnings before income taxes. 16.1 15.9; 13.6 16.0 16.3 17.7 | 17.4 16.2} 19.5 | 16.8 | 16.4} 20.3 
Profits before income taxes............. 12.1 11.3 10.4 13.0} 13.8 14.0; 13.5] 13.4 16.1 13.4 12.2 17.4 
Net profits... ---oeeeeeeeeeeeeeees 7.2} 7.1 6.5| 7.9] 8.1 | 8.6| 8.6] 8.6| 9.7] 8.7] 7.8] 9.8 
Cash dividends declared................ 4.1 ar 3.6 3.1 3.4 | 3.1 3.1 3.0 4.5 | 3.3 4.4 
Percentage of total assets: 
ei oe cia be ok ke ee 4.20 4.11 3.82 3.72 3.89 3.86 3.71 3.53 4.08 3.78 3.67 4.58 
Net current earnings ‘before income taxes. 1.36 1.18 1.28 .30 1.34! 1.26 1.17 1.26 1.35 1.33 2 1.33 
| Aa I a ee .61 pe .61 .64 67 61 57 67 .67 68 59 64 
Sources and disposition of earnings: 
Percentage of total earnings } | | | 
Interest and dividends on: | | } 
a ee ED. o.ceeeccecseves 15.5 17.3 20.4 23.2 20.1 | 21.0 25.6 25.4 Bit BAi Ms 16.3 
Other securities..............0eee0005 4.9 6.0 6.3 5.3 4.7| 5.4 | 5.4 6.3| 5.7 5.8 5.9 4.2 
Rs io ce dehed ee age bs 60.3 62.5 61.2 59.7 62.7 | 58.6 $6.2 $8.2 | 57.3 56.3 60.9 62.8 
Service charges on deposit ‘accounts a 7.7 7.6 4.1 5.1 5.9 Fea 20 | 4.9 | 7.4 | 8.4 7.0 8.8 
Other current earnings................:. 11.6 6.6 8.0 6.7 6.6 70) €Pi F.21 Fun ee 3.7] F9 
| | | | | | | 
I, cchdcnereedescancdeed 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0 
| 
is GUE PIBONS, oo oo osc ccccccoccccces 31.3 28.7 26.7 26.6 | 28.3 | 29.1 | 28.9 29.3 | 28.3 3.35 3.31 3.9 
Interest on time deposits............... 11.4 19.8 18.0 16.2} 15.5] 13.9 | 17.8 2.3} 16.3 10.3 8. 19.1 
Other current expenses... ......scccce00> 24.8 22.8 21.8 2.31 2a 24.4) 21.9} 22.7 22.31 22.4% 25.1 20.9 
ET NT 67.5 71.3 66.5 65.1 65.4 67.4 68.6 | 64.3 | 66.9 64.9| 65.9 | 71.0 
| | | | 
Net current earnings before income } 
PARE Sticoxhisbsenerewanseoasct 32.5 28.7 33.5 34.9 | 34.6 32.6 | 31.4 | 35.7 | 33.1 35.1 | 34.1 29.0 
| | 
Net losses including transfers........... 8.1 ‘si $2 5 $31 431 241 62 5.9 7.0 8.8 
Taxes on net income.............. oeau 9.9 Of 9.8] 11.2 12.0} 10.0} 9.0 10.5 10.8 10.0 | 9.1} 10.9 
tin cd ssa ie'vegrouevekeeee x4 14.5| 12.9] 15.9 17.2 17.3 | 15.8 | 15.4 | 19.0 16.4 18.1 | 16.2 | 14.0 
Rates of return on securities and loans: | 
Return on securities | | 
Interest on U. S. Govt. securities..... 2.54 2.57 2.53 2.53 2.54 2.62 2.55 2.58 2.73 2.59 2.64, 2.57 
Interest and dividends on other securities. 2.23 2.41 2.39 2.36 2.41 2.35 2.21 2.38 2.53 2.25 2.38) 2.52 
Net losses!....... I) Mr SRA .40 .36 .37 .23 onl 18 one 17 25 5 14) elo 
Return on loans | 
SEO E CECE 5.70 5.73 5.66 5.61 6.12 6.22 5.84 5.81 5.98 6.52 6.24 6.35 
PO NO cacceces BS es .14 .08 .07 .07 .07 .16 .07 ae .09 .09 - 30) .09 
Distribution of assets: 
Percentage of total assets 
Oe ee i D . o cos ccdvaessees 25.6 27.7 30.9 34.2 30.8 3.81 37.2 34.7 33.1 | 34.6 2.34 Bat 
Ss 16 656000 es cvdsetawks 9.3 10.4 10.1 8.4 7.9 8.9} 9.0 9,2 va) oe 9.1 pe 
Es ade eb e608 44.5 44.8 | 41.3 39.6 39.8 36.4 | 35.7 35.4 39.0 32.6 35.8 45.2 
ES 18.8 15.3 | 16.1 16.5 20.3 21.8 | 16.9 19.4 17.3 | 22.0; 25.1] 16.8 
Other assets............. 1.8 1.8 1.6 1.3 1.6 1.9] 1.2 ‘2 1.4] 1.0 net 5,2 
Other ratios: cis t. a 
Total capital accounts to: | 
ee ee keh ede en 8.5 7.4 9.4 8.1 8.3 3 6.7 7.8 6.9 7.9 7.6 6.5 
Total assets less U. S. Govt. securities | 
i. scab cane bee es ‘ Fe 13.0 | 17.7 16.5 16.9 15.1 14.6 17.0 13.9 18.2 16.4 12.1 
I 5 £.005-.6b8 066 08ksna 408 “a 9.5 8.2 10.5 S71 8a Fat , & 8.5 S ase |6Feo 
| | | 
Time to total deposits............ 26.1 41.9 43.3 40.5 32.5 25.1 39.8 29.6 38.0 20.8 16.3 38.2 ‘ 
Interest on time deposits to time deposits. jas 2.05 2.14 1.7 1.64 2.05 2.33 1.80 1.60 1.90 2.05 2.09) 2.48 
eS 6s ns cee eeneken seed aban 285 532 526 576 442 377| ~ 941 471 465 710 608 150 
! Net losses is the excess of (a) actual losses charged against net profits and profits credited to net profits plus recoveries credited to valuation 


plus losses charged against valuation reserves over (b) actual recoveries reserves. Transfers to and from valuation reserves are excluded. 
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; EARNINGS OF INSURED COMMERCIAL BANKS IN THE UNITED STATES AND POSSESSIONS, 1954-57 
[Amounts in thousands of dollars] 
i + : ~ Banks not members of 
2 H All insured commercial banks! Federal Reserve System 
t Item ee Se none ae ner - =: a Et 
n 3 
“4 4 1954 1955 1956 1957 1954 | 1955 | 1956 1957 
| 
— b 
q eine ese wee riawseree uswerrewevowes 5,773, 787) 6,377,705 7,231,921; 8,050,416 948,458) 1,035,960 1,154,684) 1,280,472 
% Interest and dividends on securities:.......... | | 
| I aainduth bes skb bes cod en senh ee 1,272,731| 1,333,690) 1,342,842) 1,442,379} 206,658 215,895 242,577 274,952 
3 et saa h bile nant det ekkad kaon 324,823) 351,041 370, 045| 412,497) 52,083 55,504 62,275 73,124 
4 Interest and discount on loans............... 3,205, 894| 3,625,528) 4,339, 866) 4,879,676, 544,082 604 , 089 677 , 862 744,120 
8 Other charges Of loans... .....ccccccccccces 57, 550) 71,048) 73,562 83,815 8,474) 9,690) 10,888 12,017 
4 Service charges on deposits. ................ 311, 806) 339 , 975) 385,927 440 , 892 59 , 540 65,951) 75,762 86,705 
CORIO GTI, BA, GOB. occ cc ccc ccc cccececs 144,140 155,004) 168 ,497 186,815 41,664 45 , 260) 46,923) 50,265 
P Pn chicas ceedessnceanseees 246,223 281,841) 322,117 354, 520) 10, 603) 14,886 13,043) 14,329 
. Other current earnings... ........eccscceess 210,621 219,579) 229 , 068 249 828) y 355) 24,685 25 , 356) 24,965 
293 4 } | | 
64 : NN oad ea deca thaw natieds ov deste 3,638,087, 3,960,173) 4,457,198) 5,119,182 640,177) 695,736) 778,055; 897,652 
_ j eS ee ee een se 622, 862 666 , 152) 720 , 866 773 , 769} 144 ,077| 154, 506) 167,671) 181,498 
| Salaries and wages—others................. 1,139,013} 1,229,756) 1,372,262| 1,493,778! 155,260 170,161 190,430; 208,973 
3 EE 2s hn ox wamiwe-nog enw 37,197 39 , 563 42,614 45.396 11,662) 12,380 13,459) 14,546 
3 Interest on time deposits...................- 618 , 341 678 , 237 805,857; 1,141,715) 125,056 135,533 156,635) 215,034 
3 4 Interest on borrowed money................ 8,556 23,093 45 , 392 49 538) 571 1,151 1,599) 1,663 
< ‘ Be eT GE PEI. 6c cc emcees scccstea 166,452 176,840 187 , 526 205 , 903) 26, 306) 27 , 872) 30, 318} 33,751 
8 Recurring depreciation ...........0sesecce. 94,720 108 , 306 128 ,085 146, 262 19,099 21,473) 25 , 238) 29,202 
tC Other current expenses.............00eeeee- 950,945; 1,038,228 1,154,600 1,262,825) 158,146 172,661) 192,710; 212,987 
0 Net current earnings before income taxes........ 2,135,700; 2,417,533); 2,774,724) 2,931 , 235) 306,281) 348,225) 376,630) 382,821 
| | | } 
0 Recoveries, transfers from reserves, and profits. . . 631,496) 239,598) 250,171) 198 ,413) 79 ,533 27,094) 24,365) 28,480 
On securities: | | | | 
I EGR RT 25 A ey 14,912) 20, 586) 14,090 9,295) 3,203) 2,270) 1,512 1,105 
9 j Transfers f6Qe TOSOTVES. 0000s cece ccsceces 60 , 555! 39 , 930) 41,001) 20,751 17,413 2,383) 1,256 1,406 
: Py IIIB. 6.5 0 bb Scan cceevccc sd es 416,520) 57,085) 31,151) 64, 368) 41,915 6,418 3,625) 7,207 
0 On loans: | 
SE ee, on et, ee = 34,014 27,379) 20 , 762) 21,183 6,664 6,640) 6,453 7,149 
Transfers from reserves.......2ccccccscees 57,965 50,899) 77 , 606 39,757 3.407 3,171) 4.327 2,909 
0 FEAT RAL ight’, PEP eee 47,50) 43,722 65 , 563 43,063 6,931 6, 214| 7,193 8,707 
: | | | 
: Losses, charge-offs, and transfers to reserves... .. 552,606 707,155) 993 ,534 757,432) 73,346 93,200 113,710) 102,380 
On securities: | | | | | 
0 Losses and Charee-OGs. «occ cccccccccceses 66,670 221 ,232 317,38! 237 , 480) 8,122 25,741 40,810) 30,579 
_— UE OD GEIOUR G0. k bo 00 nc vdsccecbibe 126,173 TT 101 ,830 84 , 996) 7,316 4,190 4,829 6,727 
On loans: | | | 
p Losses and charge-offs... o.s.......0.005- 29 , 269 28 , 159) 32,018 25 ,636 11,498 10,316 10, 167) 9,962 
2 j pc a See 222,998 303 , 600) 452,940 321,870 26,858 37 968 45 , 396) 40 ,983 
1s 3 Be ik Fada 6 500 ok ene eeeskseeae 107 ,497 86, - 89 , 369) 87 ,452 19,553 14,984) 12,511) 14,131 
re) 4 | | | 
{ Profits before income taxes.................... 2,214,591 1,949,976 2,031,360) 2,372,217| 314,469 274,118 287 ,283 308 ,921 
1 | | 
35 RE CRIED. 6 6.65 0.450000 s0seteneewns 907 , 560 793,737 814,636 998 ,397 103,378 102,974 96,952 103 , 886 
09 i da och bike th Od Dae e Rade ae 862 ,065 753,883) 769 , 843 947 ,998 99 ,385| 98, 528 92,641 99 323 
_ SE Sig bc as aunesabedenskwadieie eke cane 45,495 39 , 855) 44,793 50,401 3,993 4,446 4,311 4,565 
| 
Pc as cack ncocd) oendlaseaatennateues 1,307, 032, 1,156,240) 1,216,725; 1,373,821 211,091 171,146 190,332 205 ,036 
7 Ce I IIs 6 os 64.0.000 tonnes nosecd 516, 97 566,124) 616,890 678, — 60, = 65, ae 69,979 74,354 
4 Cat SE SENS Soc chee ¥essareecsdcnvs 2,581) 2,389 | 797 749 
8 NS ee Serer 514° 066 563 , 543) 614. 501 673° $67 59 580 64, 563 69,182 73,605 
o Memoranda items: | 
Recoveries credited to reserves (not included 
: in recoveries above): 
Gn... a bib.bvbbvadieeseebie 3,154 3, 146) 3,332 2, 646 218 427 147 547 
SS a, ee ‘ 40 , 384 39 , 794) 42,717 50,824 5,702 6,205 7,274 7,151 
Losses charged to reserves (not included in | 
losses above): | 
. REI CO eT eee: a 15,841 68 , 140 95 , 505 74,529 594 2,638 2,675 3,135 
8 SS cuka eso 64u ed oe eds owe nba 89 495 88,417 123,529 117,937 14,749) 12,748 14,993 17,326 
— Loans........ 5 ARTE. ees _.......| 68,148,039] 75,800,688] 86,291,628) 91,493,989| 9,752,818 10,627,054 11,701,999 12,361, 621 
30 U. S. Govt. securities PPE OE ee pepe 64,372,065) 63,808,049) 58,257,149) 57,238,574) 9,876,648) 10, 137,424,10, 103.450 10,422,551 
a ee I nv oso bce Bud eeaesbeb aeons 15,209,165| 16,294,075) 16,179,498 16.725. 206 2,385,813) 2,578,832) 2,762,758) 3,056,686 
Se |<... peescnwecaubesssandeneen 42,976,798) 43,510,745) 45,728,691) 45,474,318) 4,919,537, 4,916,121) 5,111,725, 5,169,492 
m i a dan inns anuedewak ace anders +dedaen 2,633,547 aeeeecia wore 3,858,353; 287,041 317,900 357 , 596 405,218 
| | 
| | | 
TR, wack akewnmaks oieet eee eer ere 193,339 614/202, 331,676 mcigueien etuannate 27 , 221, 857/28 , 577 , 331|30, 037 , 528/31, 415, 568 
| | | | 
5-3 cand aeavi web tweween dene seen 46,842,306) 49,311,341) 51,096,090) 54,969,887) 8,846,025| 9,267,152) 9,701,782 10,523,431 
(0 .)) R eeee Te res 176,865 ,497/| 184, 734, 232| 190, 786, 522/193 , 993 ,484/24 , 998 , 746/26, 198 434/27 461 ,076 28 ,640, 531 
po Pere 13,761,339) 14,631,680) 15,553,298) 16,554,663) 2,018,722) 2,149,634) 2,312,174) 2,468,571 
Number of officers..........seceeceeceeseeees 82,167 84,931; 88,462; 91,597| 25,642| 26,323} 27,153] 28,203 
Pe Ge I cb.cvcsncccedvedsonccewe 386,625 408 , 791) 433,563 452, 218) 62,702) 66 , 638 69 949) 73,927 
Py OF as 6:46.00 semererccaceceneeenan 13, 323] 13,237) 13,218) 165} 6, 667| 6, 698) 6,760 6,776 
1 Excludes three mutual savings banks and starting in 1955 a non- Nore.—The figures of assets, deposits, and capital accounts are averages 


insured nondeposit trust company; these are State member banks of the of the amounts reported for call dates at the beginning, middie, and end 
Federal Reserve System and are included in member banks figures on of each year. The number of officers, employees, and banks are as of the 
preceding pages. end of each year. 

2 Includes interest on capital notes and debentures. 
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O PERATING RATIOS OF MEMBER BANKS, BY SIZE OF BANK AND BY RATIO OF TIME TO TOTAL DEPOSITS, 1957 


[Average of individual ratios, expressed as percentages] 

















Size group—total deposits Ratio of time deposits to 
(in thousands of dollars) total deposits (per cent) 
Item All ; Re rey ASE) oon een: cw a. + 
8TOUPS| 1 990 50 
pn 1,000— | 2,000— | 5,000— 10,000—|25,000—|50,000—-| Over | Under 25-50 Poo 
. 2,000 | 5,000 | 16,000 | 25,000 | 50,000 |100,000 100,000} 25 os , 
under j over 
Summary ratios: 
Percentage of total capital accounts: | 
Net current earnings before income taxes.] 14.6 10.2 11.9 13.6 15.4 16.8 17.9 18.6 19.4 15.5 15.0 12.5 
Profits before income taxes............. 11.7 8.9 10.1 11.1 12.0 13.0 13.6 14.3 16.2 12.5 11.9 10.1 
PUL CLE teekudwwabesccedonn’s we 7.9 6.7 a, 7.8 8.0 8.2 | 8.0 8.4 | 9.0 8.4 7.9 | 6.9 
Cash dividends declared.......... er 3.1 ; ee 2.8 3.0 3.2 3.2 3.4 3.7 | 4.3 3.4 3.0 2.7 
Percentage of total assets 
Is Sia wien ig kn. b dw haslke wee . 3.74 3.88 3.72 3.68 3.74 3.81 3.80 3.80 3.71 3.60 3.82 3.81 
Net current earnings before income taxes. 1.19 1.19 1.17 1.17 1.19 1.19 1.18 1.25 1.39 1.30 1.17; 1.04 
ee I G8 6 n.0 608s chee ees sandetet .65 .78 .73 .68 .62 .58 c ont . 64 72) .62 we 
Sources and disposition of earnings: 
Percentage of total earnings 
Interest and dividends on: 
U. S. Government securities. ..... 24.4 23.5 26.1 25.4 24.3 23.0 22.1 20.4 17.9 aed 24.1 23.7 
Se SI 6 cc eccewcvvcsvccs . 6.0 4.4 5.1 6.3 6.6 6.2 5.7 5.4 4.7 6.0 5.9 6.2 
OP, bb cs cwsnetdeccuens 58.4 62.7 59.4 58.2 57.9 57.3 57.6 58.9 61.5 56.9 58.3 61.5 
Service charges on deposit ‘accounts...... 6.0 5.0 $.0 5.6 6.6 7.3 A 6.4 4.7 6.5 6.3 4.5 
Other current earnings................. a.2 4.4 4.4 4.2 4.6 6.2 72 8.9 iM.s 5.4 5.4 4.1 
Total earnings........ 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 
cep cacceucncextes 30.4 36.6 32.7 30.5 29.2 29.1 29.3 | 29.1 28.1 33.9 29.7 25.6 
Interest on time deposits . 15.3 9.5 13.2 15.5 16.9 16.9 16.3 13.9 11.9 6.1 17.3 27.3 
Other current expenses 22.3 23.5 22.4 21.8 22.0 22.7 23.3 23.6 22.0 23.7 22.3 19.8 
Total expenses. . 68.0 69.6 68.3 67.8 68.1 68.7 68.9 66.6 62.0 63.7 69.3 72.7 
Net current earnings before income 
See Sar sink alarm aera 32.0 30.4 31.7 32.2 31.9 31.3 31.1 33.4 38.0 36.3 30.7 27.2 
EES wii dane dimes kwh eéee P 3.9 2.3 3.4 3.8 4.4 4.5 4.3 4.2 a 4.5 3.9 3.1 
Net increase in valuation reserves........ 2.0 x 1.0 1.8 an 2.6 2.8 -» 2.5 2.0 aot 1.9 
Taxes on net income. : iia da 8.4 7.0 7.6 ao 8.3 8.8 10.0 | 10.8 14.3 9.5 8.2 6.9 
Pe igsiesc sve cdecdecws 17.7 20.3 19.7 18.9 16.7 15.4 14.0 am 17.7 20.3 16.5 15.4 
Rates of return on securities and loans: 
Return on securities 
Interest on U. S. Government securities. . 2.62 2.73 2.67 2.65 2 2.56 2.53 2.51 50 2.65 2.60 2.61 
Interest and dividends on other securities. . 2.60 3.22 2.92 2.59 2.46 2.42 2.45 2.59 2.67 2.64 acne 2.59 
Net losses!..... ; ‘ waste tiene 18 .Ol .09 .15 .24 .24 oar .24 .32 . 16 .20 .19 
Return on loans: 
Earnings on loans ay ee 6.16 6.90 6.46 6.24 6.14 5.96 5.71 5.64 5.30 6.38 6.11 5.86 
Net losses!...... shegaae 12 . .2i i ll .10 .07 .09 .07 oat 11 .06 
Distribution of assets: Cw ‘s ed 7"! :) 
Percentage of total assets 
U. S. Government securities. .......... 33.2 31.7 34.9 34.2 33.3 32.6 31.8 29.7 23.3 32.6 33.6 33.3 
Other securities... .. Fe wale iat W aden 8.9 6.1 re 9.2 10.1 9.8 8.8 8.3 6.7 8.7 8.9 9.4 
te Sa Rae 36.2 36.3 34.9 35.1 35.8 37.2 38.5 39.7 43.2 33.0 | 36.9 40.4 
Cash assets....... ced heen 20.5 25.1 22.2 20.4 19.5 19.0 19.3 20.7 22.9 2.6 | ..19.3 15.9 
etaeiee ante. - . ; ‘ 1.0 me 8 1.0 1.1  : 1.3 | 1.1 5 1.1 1.0 
Other ratios: ;. has es es ras 
Total capital accounts to 
Total assets ates. 8.6 12.1 10.2 9.0 8.0 7.4 6.8 6.9 7.3 6.9i. 6.2 8.8 
Total assets less Government securities 
oes aOR Od ; 19.8 30.2 25.4 21.3 17.8 15.9 14.4 14.2 14.4 22.3 18.7 17.9 
etd eet vce vennswwiudewns 9.6 13.9 11.5 10.0 8.8 8.1 7.9 7.5 8.1 9.9 9.2 9.8 
Bo re 32.9 21.9 29.5 33.3 35.8 36.5 33.8 28.9 24.0 13.0 37.3 58.7 
Interest on time deposits?............... 1.88 1.77 1.82 1.85 1.90 1.89 1.96 1.96 2.03 1.78 1.92) 1.94 
Trust department earnings to total earnings2 3.0 an 1.1 1.6 1.9 2.9 >.9 4.3 6.0 3.7 2.9 1.9 
Number of banks}... . . Sevieredvenactetunee 6,353 241 917 | 2,143 | 1,345 961 337 193 216 | 2,298 | 2,750 | 1,305 








For notes see second succeeding page. 
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H 
i OPERATING RATIOS OF MEMBER BANKS, BY RATIO OF TIME TO TOTAL DEPOSITS, BY SIZE OF BANK, 1957 
: [Averages of individual ratios, expressed as percentages] 
! 
to a d 
nt) ¥ Banks with ratios of time Banks with ratios of time Banks with ratios of time 
§ to total deposits of to total deposits of to total deposits of 
under 25 per cent 25-50 per cent 50 per cent and over 
) 
. . Au | . 
r Item groups Size group—total deposits (in thousands of dollars) 
, 
2,000 |2,000-/5,000- Over | 7:00 |2 o00-'5,000- Over | 7:00 |2 000-'5,000-| Over 
and \’s000 |25,00025,000) 2°4 |’s' g90 |25,00025,000/ #4 |’s’ 900 25 ,000/25,000 
5 under under under - 
1 
9 
7 Summary ratios: 
Percentage of total capital accounts: 
Net current earnings before income taxes......] 14.6 | 12.2 | 14.8 | 17.4 19.2} 11.2 | 13.4 | 16.3 | 18.3 | 10.4 | 11.9 | 13.4) 16.8 
81 Profits before income taxes..............-+.0+. 11.7 | 10.3 | 12.0 | 13.4) 15.8 9.6 | 10.9 | 12.7 | 14.0 9.2 9.8 | 10.5 | 12.2 
a SRE ee ee 7.9 7.6 8.6 8.7 8.7 6.9 7.7 8.2 8.2 6.6 6.9 7.0 7.7 
59 Cash dividends declared. ...........eeceeeees 3.1 3.1 3.4 3.3 3.9 2.4 2.8 aa 3.6 2.2 2.6 3.0 3.9 
Percentage of total assets: 
po ee ..eeef 3.74) 3.69) 3.52) 3.62) 3.58) 3.83) 3.76) 3.83) 3.89) 3.81; 3.79) 3.80) 4.01 
Net current earnings before income taxes...... 1.19] 1.27) 1.28) 1.30 1.37) 1.12) 1.15) 1.19 1.21) 1.04) 1.05) 1.05) 1.02 
7 Pe ro ein dad ba ee }-o0 ban 6006868 8 0I0 .65 .79 5 . 66 .63 .70 . 66 .60 . .66 .61 .55 .48 
, ilietineetened aoe. oe _ a ee a Ss, eee ee a a 
5 Sources and disposition of earnings: 
5 Percentage of total earnings 
l Interest and dividends on: 
U. S. Government securities................ 24.4 | 26.2 | 27.2 | 24.8 | 19.2 | 25.1 | 25.3 | 23.7 | 21.2 | 24.8 | 24.4 | 22.7 | 22.1 
0 Soot ana cele s coos 5s 6 sal 6.0 4.8 6.8 6.5 4.8 5.1 6.0 6.2 3.39 5.3 5.9 6.9 6.6 
TEAL CCL TE 58.4] 59.1 | 55.3 | 55.4 | 60.2 | 60.2 | 58.7 | 57.4 58.2 | 62.5 | 62.0 | 61.0 | 58.7 
5 Service charges on deposit accounts........... 6.0 5.8 6.5 7.8 3.9 4.7  ® veal 6.7 3.5 4.0 5.0 7.0 
3 Coe SEE, vn cc av ccntsarsccevasen > 4.1 4.2 5.5 | 10.3 4.9 4.3 5.5 8.4 4.0 3.7 4.4 5.6 
3 
| Er ey ee eee 100.0 {100.0 |100.0 |100.0 |100.0 |100.0 |100.0 |100.0 100.0 (100.0 (100.0 (100.0 |100.0 
/ 
ey err ee 30.4 | 37.2 | 34.7 | 32.4) 29.2 | 31.6 | 29.8 | 29.2 | 29.1 | 26.8 | 25.3 | 25.1 | 26.7 
ns GI GE GUID a on pb 0c So veovcooeees 15.3 4.6 5.6 7.4 8.1 | 16.7 | 17.6} 17.3} 17.1 | 26.4 | 27.5 | 27.5 | 27.2 
} Sy CIS II yo so wos cc hoe cvtceeaved 22.3 | 23.9 | 23.1 | 23.9 | 24.0 | 22.3 | 21.9 | 22.4 | 22.7 | 19.8 | 19.5 | 20.0 | 20.6 
ee 68.0 | 65.7 | 63.4 | 63.7 | 61.3 | 70.6 | 69.3 | 68.9 | 68.9 | 73.0 | 72.3 | 72.6 | 74.5 
) 
t Net current earnings before income taxes. .| 32.0 | 34.3 | 36.6 | 36.3 | 38.7 | 29.4 | 30.7 | 31.1 | 31.1 | 27.0 | 27.7 | 27.4 | 25.5 
i Ne I icc onic» ¥,u mre eae ah 00 ae 3.9 3.8 4.7 5.1 3.9 2.8 3.4 4.5 4.2 1.9 2.9 3.6 4.1 
| Net increase in valuation reserves............. 2.0 9 1.7 2.8; 2.8 1.0 1.9 2.5 2.9 1.1 B 2.3 2.8 
Pe OE OND is 0 db ocd ecnge genes re 8.4 7.9 8.5 9.8 | 14.2 7.0 =. 8.4 | 10.0 6.8 6.9 7.0 6.8 
1 | PR os nc kcadranine Chacree devas bs 17.7 | 21.7 | 21.7 | 18.6 | 17.8 | 18.6 | 17.9 | 15.7 | 14.0 | 17.2 | 16.2 | 14.5 | 11.8 
9 : Estate a See! Santi: aan i. ative; “Xe ot 
) Rates of return on securities and loans: 
i Return on securities: 
: Interest on U. S. Government securities........] 2.62] 2.72) 2.68) 2.61) 2.52) 2.66) 2.64) 2.57 2.51; 2.64) 2.62) 2.59 2.56 
6 j Interest and dividends on other securities. ..... 2.60] 3.04) 2.54, 2.43) 2.60) 2.92) 2.62) 2.44 2.51) 2.93) 2.61) 2.44) 2.54 
6 I PO Pas cam wu manaddde cbamune ta cs Cisne .18 .08 .15 .20 .24 .05 .15 .25 31 .07 .16 ae .30 
Return on loans: 
I UI no o's 4,0.0c> 4006-4 062460 ..--f 6.16] 6.83| 6.48) 6.31) 5.43) 6.44) 6.21) 6.06. 5.67) 6.02) 5.90; 5.78) 5.76 
yk BA a oe en See eee Bee .12 .25 one .18 .08 11 .09 .08 .09 .07 .05 .07 
Distribution of assets: 
Percentage of total assets: 
U. S. Government securities.............. ..f 33.2 | 33.9 | 34.2 | 32.6 | 26.4 | 34.5 | 34.3 | 33.5 | 31.5 | 34.4 | 33.9 | 32.4 | 32.1 
- i, Fis a nl nel «vale @ wn eye ecenoa 8.9 6.7 9.8 9.9 6.8 7.3 8.8 , 8.6 Ton 8.8 | 10.7 | 10.3 
EEL EE TEED Pr en ee ... 36.2 | 32.7 | 30.8 | 32.5 | 39.9 | 36.4 | 36.1 | 36.6} 40.1 | 40.0 | 40.2 | 40.5 | 41.4 
Se ee ee eee Pee et a 20.5 | 26.0 | 24.1 | 23.7 | 25.1 | 20.9 | 19.6 | 18.8 | 18.1 | 17.4 16.0 | 15.3 | 14.6 
NE ree mere Tree 1.0 6 a 1.1 1.2 a 1.1 <2 1.3 .8 1.0 ..8 1.2 
: Other ratios: 
j Total capital accounts to: 
4 id anne ima eee ee Obed eae 8.6 10.8 8.9 7.8 Teal 10.5 8.9 7.6 6.8 10.2 9.2 8.1 6.3 
: Total assets less Government securities and cash 
; OEE SRE Perc Sa ok bro Re 19.8 | 28.8 | 22.9 | 18.8 | 15.5 | 25.0 | 21.0} 16.5 | 13.8 | 22.2 | 19.2 | 15.9 | 12.0 
Total deposits........ Repl en Feat he Reger 9.6 | 12.2 9.9 8.5 6.% | 43.9 9.9 8.3 78 F BOD 4 B.2 9.0 6.8 
Pe OA bn ceenndedteteeeree end 32.9 | 10.4 | 11.9 | 15.5 | 15.9 | 37.1 | 37.9 | 37.4 | 36.3 | 59.4 | 59.3 | $8.2 | 55.4 
Interest on time deposits?.........6.+.eeeseeees 1.88] 1.70; 1.73) 1.83) 1.94 1.91 1.91 1.90 1.98) 1.87) 1.92) 1.95) 2.13 
Trust department earnings to total earnings?..... 3.0 1.5 ie 2.7 5.2 .6 1.8 ae 4.1 ye 2 2.0 2.3 
/ ete emi eer eI fe Shier) Reeeet . on 8 i Baa! “Steet Waal enc? Wet Ae aie 
: Number of banks} ee PERE Tee eee eee 6,353] 575 787 622 314 371 854 1,171 354 212 502 513 78 
; For notes see following page. 
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OPERATING RATIOS OF MEMBER BANKS BY FEDERAL RESERVE DISTRICTS, 1957 


[Averages of individual ratios, expressed as percentages] 









































Federal Reserve district 
All | : | T . Speen 
Item dis- | : 
tricts | Bos- | New |Phila-| Cleve-| Rich-| At- | Chi- | st. | Min- | Kan- San 
ton | York | land | mond) lanta | cago | Louis | 2¢@P-| Sas |Dallas | Fran- 
Shia s | olis | City cisco 
| | } 
Summary ratios: | { | 
Percentage of total capital accounts: | | 
Net current earnings before income taxes...... 14.6 | 13.4 | 12.7 | 11.6 | 14.1 | 14.2 | 15.7 | 15.5 | 14.9 | 17.5 | 15.1 | 14.9 | 16.6 
Profits before income taxes............++s008: 11.7] 10.1 | 9.8 9.2 | 11.6 | 12.1 | 12.5 | 12.0 | 12.4 | 14.3 | 12.4 11.4 | 13.9 
tk eetieeheehesetceekecesheenee 7.9 6.5 6.6 6.3 7.6] 7.7] 8.4] 8.2 8.6; 9.2} 8.6) 8.0 8.4 
Cash dividends declared. ......0ccccccccccces 73 3.1 ao. act 2.8] 3.0] 3.0 2.9 3.0} 3.9] 3.4] 3.4 3.6 
Percentage of total assets: } | | 
atid che Ria ened waceiad bli 3.744 4.11) 3.92) 3.71) 3.63) 3.79) 3.88) 3.48) 3.37) 3.99) 3.75| 3.73) 4.36 
Net current earnings before income taxes......J 1.19} 1.25; 1.05; 1.14) 1.22) 1.22) 1.16) 1.11) 1.19 1.27) 1.30) 1.24 1.16 
GS sina dealcibicdawd eid ae dae 0k oe ote .65 .61 J 63 .67 67 - 63) -70 68 74) 67 59 
Sources and disposition of earnings: | 
Percentage of total earnings: | 
Interest and dividends on: | 
U. S. Government securities................ 24.4 | 17.8 | 20.4 | 23.1 | 25.0 | 22.3 | 22.5 | 29.4 | 29.4 | 24.5 | 25.1 | 22.2 | 20.7 
ec ccovehartaual 6.0] 4.7| 6.9| 6.7| 5.7| 5.1| 6.2| 5.6| 6.3| 6.6| 6.0| 6.2| 4.5 
RES SEE REL See Sele: 58.4 | 60.5 | 60.8 | 62.0 | 60.0 | 62.9 | 59.4 | 53.9 | 55.8 | 54.6 56.9 | 61.1 | 58.8 
Service charges on deposit accounts........... 6.0 9.6 waa : ee 4.7| 4.9 6.6 6.0 | 4.0 se) tek Ge 9.1 
Se CN IIIIDs oo ccc ccescescsccecees $.2 7.4 4.6 4.7 4.6; 4.8] 3.3] 5.8] 4.5) 7.3 4.7 4.5 6.9 
FE Se ee re 100.0 }100.0 |100.0 |100.0 |100.0 |100.0 |100.0 100.0 100.0 100.0 100.0 |100.0 |100.0 
eid ccmeureeresc eae 30.4 | 31.5 | 28.9 | 25.6 | 26.7 27.7 | 30.2 | 30.7 | 30.5 | 30.0 34.7 | 35.1 | 31.5 
Interest on time deposits..........ec0.eeeeee. 15.3 | 12.5 | 22.6 | 22.3 | 17.7 | 18.7) 16.1 15.7 | 11.1 | 16.9; 8.8 6.4 | 21.6 
Se GUE SOO, cw cccccccnveccccccsces 22.3 | 25.6 | 21.8 | 21.4 | 22.0 | 21.3 | 23.6 | 21.4 | 23.0 | 21.4 | 21.6 | 24.9 | 19.8 
| | | 
CEC TTT Ee 68.0 | 69.6 | 73.3 | 69.3 | 66.4 | 67.7 | 69.9 67.8 | 64.6 | 68.3 | 65.1 | 66.4 | 72.9 
Net current earnings before income taxes. .| 32.0 | 30.4 | 26.7 | 30.7 | 33.6 | 32.3 | 30.1 | 32.2 | 35.4 | 31.7 | 34.9 | 33.6 | 27.1 
SES ie a 3.9] 5.0| 3.7| 4.4] 3.3] 2.9] 3.2] 4.2| 4.0! 3.8] 3.9] 5.3] 2.2 
Net increase in valuation reserves............. 2.0 aS 2.2) 1.6 mon |) Bet | 281 224 b.9:) 3.91 3.9 2.1 1.8 
I en SN III, oc cccccesecccecees ae 8.4 8.3 6.6 7.8 9.5 wat vee 8.0 9.1 8.9 | 9.0 7.7 9.0 
As a iahi tid ed-a:e-5 akon bee he ésain eeu 17.7} 15.0 | 14.2 | 16.9 | 18.6 | 17.9 | 16.6 | 17.5 | 20.8 17.1 20.2 | 18.5 | 14.1 
Rates of return on securities and loans: | 
Return on securities: | 
Interest on U. S. Government securities........] 2.62] 2.54) 2.57) 2.56) 2.59) 2.58) 2.64) 2.55) 2.62) 2.78) 2.61! 2.76) 2.67 
Interest and dividends on other securities......] 2.60] 2.54 2.44) 2.80) 2.69) 2.60 2.66) 2.48) 2.65) 2.60) 2.56) 2.68) 2.70 
Pn <6 Ninde ce ewdedSeenedoets.evnceens .18 .32 .25 26 oan .16 Il -19) .14 .20 .14 .09 -1l 
Return on loans: 
EET, Seer ee ee ee ey 6.16] 6.01; 5.78) 5.79) 5.72) 6.31) 6.68) 5.69) 6.02 6.06 6.79) 6.93 6.52 
IE chins cena de adiescdbeaderebewks 12 14 08 10 08 07 15} 08) .08 08 13 36 13 
Distribution of assets: ~ | | =k By Fé 
Percentage of total assets: 
U. S. Government securities............... ... 33.2 | 27.7 | 29.9 | 32.5 | 33.8 | 31.4 | 31.4 | 38.3 | 36.4 | 34.3 | 34.3 | 28.7 | 31.4 
No Ci cnc. Selesen neared 8.9] 8.0] 10.8| 9.4| 8.2] 7.6] 9.4 | 8.4] 8.6| 9.9| 9.2| 9.2] 7.3 
RS See eae ee mena 36.2 | 41.9 | 41.7 | 40.2 | 38.6 | 38.3 | 34.8 | 33.4 | 31.9 | 36.5 | 32.2 | 33.7 | 39.7 
a ee hid 20.5 | 20.9 | 16.1 16.7 | 18.2 | 21.2 | 22.8 | 19.0 | 22.2 | 18.2 | 23.5 | 27.1 | 20.2 
a vecrecvescesevercheeweniol 1.0 1.4 1.2 1.1 1.1 1.3) 1.4) .8] .8 es 1.2 Rew 
Other ratios: = et eee eal wy | | - . 
Total capital accounts to: 
Di heii Baa ddd a Ne le acae ee Sen wo a 8.6 9.8 8.7 | 10.2 9.0 8.9) 7.9 7.5 | 8.5] 7.7 9.0 8.8 72 
Total assets less Government securities and cash | 
NN Gh nuine i? wrelawewhda euewwerns ve s'aan 19.8 | 19.9 | 16.8 | 21.0 | 20.0 | 19.6 18.1 | 19.0 | 23.0 | 17.1 | 22.8 | 21.1 | 16.0 
NS 6 da k:d2ka ted aeekenaentcunilen 9.6] 11.1 9.7 11.6 | 10.1 9.9; 8.8]; 8.2 9.4) 8.5 | 10.0 9.7 8.0 
} 
‘ | | 
ns CN kak coal na cea enle 32.9 | 28.7 | 45.8 | 50.2 | 42.6 | 37.1 | 27.9 | 36.1 | 24.9 | 39.5 | 17.8 | 12.1 | 39.2 
PUOURONS OG GUND GUROUNNF gos ccc cccccccccccecen 1.88] 1.79) 2.10) 1.80) 1.60) 2.05; 2.36) 1.59) 1.57, 1.88) 1.90) 2.11) 2.51 
Trust department earnings to total earnings? . 3.0 4.7 2.9 a2 3.6 2.9| 2.6 | 2.7 2.2 a2 y a 1.8 4.0 
"Oates AE ER: 6,353] 292 559 | 530 596 | 464) 387 | 1,015) 491 472| 748 627) 172 





! Net losses is the excess of (a) actual losses charged against net profits 
plus losses charged against valuation reserves over (b) actual recoveries 
and profits credited to net profits plus recoveries credited to valuation 
reserves. Transfers to and from reserves are excluded. 

2 Banks with no time deposits, or no trust department earnings, as the 
case may be, were excluded in computing this average. 

} The ratios for 40 member banks in operation at the end of 1957 were 
excluded from the compilations because of unavailability of data covering 
the complete year’s operations, certain accounting adjustments, lack of 
comparability, etc. 

Nore.—These ratios, being arithmetic averages of the operating ratios 
of individual member banks, differ in many cases from corresponding 
ratios computed from aggregate dollar amounts shown on pp. 715-718. 
of this BULLETIN. Such differences result from the fact that each bank’s 
figures have an equal weight in calculation of the averages whereas the 
figures of the many small and medium-sized banks have but little influence 
on the aggregate dollar amounts. Averages of individual ratios are 





useful primarily to those interested in studying the financial results of 
operations of individual banks, while ratios based on aggregates show 
combined results for the banking system as a whole and, broadly speaking, 
are the more significant for purposes of general analyses of credit and 
monetary problems. 

Figures of earnings, expenses, etc., used in the calculations were taken 
from the annual earnings and dividends reports for 1957. Balance- 
sheet figures used in the compilations were obtained by averaging the 
amounts shown in each bank’s official condition reports submitted for 
December 31, 1956 and June 6 and October 11, 1957 (and March 14 
and December 31, 1957, for the New York District), except for a 
limited number of banks for which all reports were not ‘available; such 
reports as were available were used in those instances. Savings deposits 
are included in the time deposit figures used in these tables. Banks with 
no time deposits (202 in number) are included with the banks having 
ratios of time to total deposits of less than 25 per cent. 
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* International * 


International capital transactions of the United States 724 


Gold production 728 
Net gold purchases and gold stock of the United States 729 
Reported gold reserves of central banks and governments 730 
Estimated foreign gold reserves and dollar holdings 731 
International Bank and Monetary Fund 732 
Central banks 732 
Money rates in foreign countries 737 
Foreign exchange rates 738 
Index to statistical tables 75] 


Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and foreign central banks. Figures 
on international capital transactions of the 
United States are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 


dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de- 
scriptive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 




























































































































































































724 INT'L CAPITAL TRANSACTIONS OF THE U. S. 
TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! | 
{Amounts outstanding, in millions of dollars) 
Total foreign - 
In- countries Ger- ent — 
terna- many, witz- nite : 
Date tional France| Fed. Italy er- King- - saved — Canada A... Asia ft 
insti- Official Rep. land dom eas = 
tutions? and Official3 of 
private 

1954—Dec. 31....] 1,770 11,149 6,770 715 | 1,373 579 672 640 1,642 5,621 1,536 1,906 1,821 265 

1955—Dec. 31....] 1,881 11,720 6,953 | 1,081 | 1,454 785 757 550 1,519 6,147 1,032 2,000 2,181 360 
1956—Dec. 31....] 1,452 13,487 8,045 626 | 1,835 930 836 |1,012 1,627 6,865 1,516 2,346 2,415 346 - 
1957—Apr. 30....] 1,358 13,093 47 ,808 420 | 1,728 909 742 903 1,804 6,507 1,521 2,509 2,160 396 16 
May 31....f 1,700 13,121 7,810 367 | 1,732 937 775 926 1,764 6,502 1,619 2,549 2,053 398 1° 
June 30....] 1,573 13,282 7,941 403 | 1,690 959 809 969 1,793 6,623 1,591 2,687 1,990 391 1S 

July 31....] 1,545 13,265 7,808 514 | 1,559 979 778 {1,008 1,725 6,563 1,659 2,673 1,986 384 
Aug. 31....] 1,635 13,267 7,627 450 | 1,577 | 1,009 769 944 1,754 6,502 1,724 2,683 1,981 377 1° 

Sept. 30....f 1,512 | °13,332 "7 647 411 | 1,664 |"1,030 802 807 1,855 | "6,570 | "1,650 2,723 2,015 373 

ie FE BR 13,753 7,934 398 | 1,573 | 1,056 857 |1,161 1,948 6,993 1,739 2,672 | "1,979 | *370 

Nov. 30....] 1,538 13,605 7,816 352 | 1,567 | 1,021 865 /|1,199 1,972 6,976 1,735 2,593 1,946 356 

Dec. 31....] 1,517 13,616 | 7,905 354 | 1,557 | 1,079 964 [1,275 1,910 7,139 1,623 2,563 1,940 351 

1958—Jan. 31”... 1,619 13,684 | 7,998 331 1,520 | 1,083 940 {1,330 2,036 7,240 1,597 2,516 1,950 382 

Feb. 287... 1,467 13,763 | 8,073 285 | 1,494 | 1,078 932 |1,244 2,225 7,258 1,662 2,495 ,993 355 

Mar. 31”... 1,377 13,765 | 7,978 301 1,508 | 1,066 918 /|1,260 2,263 7,317 1,627 2,468 1,988 365 

Apr. 30”... 1,373 13,647 | 7,907 317 | 1,549 1,129 895 {1,017 2,211 7,118 1,662 2,537 1,987 343 
aa ae as 19 

Table la. Other Europe 
. Neth- 

Other | Aus- | Bel- | Den- | Fin- Nor- | Por- | Ru- - | Swe- | Tur- |Yugo-| All ~ 

Date Europe | tria | gium | mark | land Greece sume way | tugal | mania Spain den key | slavia| other 

1954—Dec. 31.. ivvneieavenen 1,642 273 100 71 41 113 249 103 91 8 71 141 8 9 363 
i EE eT 1,519 261 108 60 49 176 164 82 132 8 104 153 9 13 201 - 

EE Etienne ene ven oen 1,627 296 117 65 53 177 134 67 137 1 43 217 20 17 281 
Or 

1957—Apr. 30.. eciieteae 1,804 298 142 71 60 181 110 73 117 1 28 245 20 11 446 

Fe Seer 1,764 298 120 65 59 175 111 75 120 1 25 253 12 12 439 

June 30.... pa mea | 1,793 302 119 61 59 166 110 87 120 1 25 268 14 11 449 

ED 58 is a cee chahounianars 1,725 315 120 97 61 156 98 85 115 1 25 278 12 9 351 

as — ee 32 12 101 55 143 115 87 116 1 24 272 16 11 362 

EE MG rate ers: ao. wca's Cuda 1,855 337 132 102 62 139 172 94 124 1 24 273 12 12 371 

i RISES 345 137 97 68 144 186 97 129 1 30 260 19 9 425 

Nov. 30.... ~ 1,972 347 131 100 66 146 218 95 127 1 26 270 16 11 418 

SS eer es ie 349 130 112 64 154 203 93 142 1 24 260 18 11 348 

SS, Ss ac eckwars broke 2,036 372 113 126 64 154 240 117 137 1 22 264 16 7 403 

Feb. 287... ccteeeaeen 2,225 351 133 124 65 156 347 122 144 1 24 266 12 7 473 

a sahutvue ee 2,263 355 110 131 61 154 323 107 155 1 28 258 13 7 558 

iad bee beendanens 2,211 353 118 142 59 | 142 29 108 157 1 27 257 12 5 534 

Table 1b. Latin America 
. ; ] ore " r 7 
| Neth- ‘ 
Do- er- 
. Pan- 
Latin Co- mim- lands ama. El Other | 
Argen-| Bo- od , ican |Guate-| Mex- | West ° Uru- | Vene- | Latin 
Date Amer- [tina | livia | Brazil) Chile | lom- | Cuba! Re | mala | ico | Indies) Re | Peru | Sal- | cay | zuela | Amer- 
ica bia pub- vador F 
pub- and lic of ica ] 
lic Suri- 
nam 

Ot 
1954—Dec. 31...... 1,906 160 29 120 70 222 237 60 35 329 49 74 83 30 90 194 124 

1955—Dec. 31.... 2,000 138 26 143 95 131 253 65 45 414 47 86 92 24 65 265 112 

1956—Dec. 31... 2,346 146 29 22 91 153 211 68 64 433 69 109 84 25 73 455 111 
1957—Apr. 30..... 2,509 211 26 216 86 203 226 85 77 393 68 116 75 39 70 479 139 F 
F Beepee 2,549 185 25 184 79 2 241 82 72 375 68 118 77 43 66 588 139 
June 30...... 2,687 164 24 143 88 205 257 87 70 339 64 135 75 50 65 781 138 dey 
"Ss re! 142 27 127 73 213 274 94 67 352 74 129 73 46 60 788 133 fro 
BE sea ven 2,683 135 28 133 78 195 285 67 65 393 71 132 72 39 56 798 136 sm. 
BOR DPcsveds 2,723 147 28 133 77 186 280 59 60 371 75 129 61 34 60 896 129 liat 
7 are 2,672 160 24 145 76 202 | °236 57 60 367 75 140 64 26 55 858 126 ; 
as es 2,593 151 24 149 76 175 235 58 62 360 72 133 62 22 55 835 124 Int 
Beet, BB. ccnccl Beaee 137 26 132 75 153 235 54 65 375 73 136 60 27 55 835 124 org 
1958—Jan. 31”7.....] 2,516 138 23 120 78 148 240 51 68 386 71 123 56 32 72 773 136 7" 
Feb. 28?..... 2,495 137 25 118 72 140 239 49 69 370 69 141 66 32 85 749 135 an 
SF 2,468 144 23 116 77 135 244 48 66 364 66 144 62 31 86 709 152 ‘or 
Apr. 30?..... 2,537 139 22 120 78 125 266 50 62 365 66 137 62 37 81 770 155 cha 
est 

” Preliminary. ’ Revised. For other notes see following page. 
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
[Amounts outstanding, in millions of dollars) 
Table Ic. Asia and All Other - 

























































































Asia All other 
Ko- 
Date H rea, Phil- I ; Bel- Union 
Total | ONS | India | ING" | tran | Israel | Japan| RE | ip- | Tak | Th | Other | Total | Aut: ian |Eavpt'| 5 of lother 
lic | Pines — Africa 
of 
1954—Dec. 31.....] 1,821 61 87 100 31 41 721| 96 | 257 34 123 270 265 48 44 47 33 94 
1955—Dec. 31..... 2,181 55 73 174 37 53 893} 88 | 252 39 138 380 360 75 42 72 53 | 119 
1956—Dec. 31..... 2,415 66 76 186 20 45 | 1,017} 99 | 272 61 148 425 346 84 44 50 53 | 114 
1957—Apr. 30..... 2,160 58 77 129 33 30 835| 106 | 227 75 165 425 396 85 42 61 56 | 152 
May 31..... 2,053 56 78 126 29 40 728) 106 | 218 75 166 432 398 88 41 59 58 | 153 
June 30..... 1,990 59 76 128 35 36 626} 107 | 217 79 167 461 391 75 40 58 60 | 158 
Se Pacees 1,986 65 79 139 31 46 605} 106 | 206 79 167 463 384 80 42 57 $1 | 153 
MR Bh<coed 1,981 66 78 167 30 41 586} 106 | 217 78 170 443 377 78 41 53 49 | 156 
Sept. 30..... 2,015 72 82 179 49 53 570} 106 | 215 76 163 450 373 81 39 54 47 | 152 
GO Be sced 71,979 72 88 190 43 47 564) 110 | 195 83 162 | "425 | *370 85 41 50 45 |7149 
Nov. 30..... 1,946 71 89 187 42 46 555) 112 | 174 85 159 426 356 84 42 45 39 | 146 
Eee. 38 ...006 1,940 70 82 151 55 $2 580) 117 | 175 86 157 417 351 85 39 40 38 | 149 
1958—Jan. 317....] 1,950 65 78 138 55 49 594) 118 | 184 87 156 426 382 82 41 42 59 | 157 
Feb. 287....] 1,993 66 77 132 44 50 649} 121 | 189 88 159 419 355 80 39 41 36 | 158 
Mar, 317....] 1,988 68 79 89 52 48 698} 121 | 188 92 157 396 365 82 46 42 38 | 156 
Apr. 30? 1,987 66 75 86 47 52 732) 122 169 92 145 403 343 77 54 41 21 | 150 
Table 1d. Supplementary Areas and Countries® 
End of year End of year 
Area or country | Area or country | 
1954 | 1955 | 1956 | 1957 | 1954 | 1955 | 1956 | 1957 
Other Europe: | |Other Asia (Cont.): 
EE eee rt ee. ree a .4 a “4 PeeeED GOUGING... oc ccc cccvcccccs 9.8 9.8 8.8 8.0 
Britto Gependoncies . .... 2. ccccccccces .6 4 4 3 SS SRE aE Se ae 2 29.7 | 19.1 7.0/ na 
ass aebanes ee ee .6 e a n.a. SEES ERE 2 ane ee ere ee Se POS SEFC Fs oe F. 
SI so oa screccccccosethecne my e a yy EL EE a RR SRS is Le 18.8 | 32.9 | 41.2 | 34.2 
i, . osc hake ene aenndel ‘2 * - n.a. es SET. 5 o's «badd ae eeveees 35.7 | 36.2 | 35.5 | 36.3 
SSS ee rey ae eS 1.9 1.8 1.9 BR, SC SA Oe Pi Sp of 10.0 | 14.7 | 16.9 | 19.6 
as bik. bbe condi th bn bekenewe 1.0 1.0 8 .7 ES dss bos oles ohn eee aad s ORT 8 Doe 2.0 1.6 
ee ee eee eee 8.9 4.8 3.1 2.9 NS Hiss 0 Kb oa auwdine taekie de keenenee 10.7 aon as $5.9 
PE PENNIES Ole cae vices drshecunnd 14.3 | 13.7 9.1 n.a. ee eee ee ee re of | Zak F Seve n.a. 
Es 06-6 6 66500 ose aes ke thee geen 1.0 1.0 -6 - ES 5 5. dci ne sdb one hale Mane wee 16.5 | 18.0 | 22.3 | 28.2 
DR cece caste eo) <8 eth bekaueen on > .4 on Ee ae aaadiaoe tarde be eRe ool 3.8 5.7 | 20.2 | 12.8 
I «.. 6 sudan taaken kde 4.5 3.1 | 13.2 | 16.4 Portuguese dependencies................ 1.8 2.0 a7 3.1 
ee eee eae ca 5.6 4.3 5.4 RES SEES EIR pe PO, 26.9 | 34.0 | 30.6 n.a. 
Ee ees ey ees yx » SE 3.3 ee. IEE RS RS a oocel OEed | Peed | 99-4 n.a. 
or ein doe dnss Sansa Ole Aa oa Rae y & 1.4 1.4 1.2 la a a snub dia dh & adi ane aie aleoll PHS eee s te 
Ff 5 fo 5 ee er 1.8 oe .8 7 Viet-Nam.. ‘ bedi once Sell Gaede | ee n.a. 
Other Latin America: |All other: 
Ss SII. oan ccccccrssseneni 19.0 | 16.6 | 24.1 | 24.0 British dependencies................+-+: 1.4 2.4 3.8 eS 
SPM 6624 o50ss4s0008bseeeeeeal 15.3 | 17.6 | 14.6 | 16.4 Ethiopia and Eritrea...... ae ..-f 18.0 | 23.7 | 24.2 | 35.1 
EE EE Ea 21.2 | 14.9 | 18.0 | 22.7 French oaeneee as Ee 8.7 8.0 | 10.5 | 10.7 
French West Indies and French Guiana... .4 .6 1.0 8 Sy Se ee fhe s sc adeaeeaae $.6 | 13.1 | 23.7 n.a 
| RES SS OP RR ae as: 12.7 | 12.1 8.9 | 11.2 Eo iro scatantcinninahsa stinibinnentll | 9.9 3.7 6.7 
CE te os 5 geass a0 wee abe oReRe 17.3 9.7 | 10.2 | 12.6 Morocco 
NS ns denwas wren céwecenesesce Bae Gen See bat Morocco 08 aa.. eee 7.6 | 14.8 | 13.6 | 32.2 
ESS Sa Soy Sao ea, ee 3.6 3.6 4.0 3.3 I 6.00 G0 000400 0600000en00000 gen fae one 
New Zealand. . Sa Pee 1.9 2.2 1.9 
Other Asia: Portuguese dependencies. Lic caewethie cane 8.3 pan 2.8 4.4 
FS eee eee ee 3.8 4.1 3.3 4.7 Spamiats GSPONGONCIG 20. c ccc cccsccccccs a mi 3 Ww 
I boo 6 ch vtec dbenbane enn .6 - Pe n.a. Aided 2adh ssn nees hae dys s:s canned n.a. n.a. 4] ma. 
POTS os cbc obo urcdee seen eee aeeen 4 ov Pe na 
































? Preliminary. ’ Revised. n.a. Not available. 

1 Short-term liabilities reported in these statistics represent principally 
deposits and U. S. Govt. obligations maturing in not more than one year 
from their date of issue, held by banking institutions in the United States; 
small amounts of bankers’ acceptances and commercial paper and of 
liabilities payable in foreign currencies are also included. 

2 Includes International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other international 
organizations. Excludes Bank for International Settlements, reported 
under Other Europe. 

3 Represents funds held with banks and bankers in the United States 
and in accounts with the U.S. Treasury) by foreign central banks and by 

oreign central governments and their agencies (including official pur- 
chasing missions, trade and shipping missions, diplomatic and consular 
establishments, etc.). 


4 Beginning Apr. 30, data include certain accounts previously classified 
s “private.” 

5 Part of United Arab Republic since February 1958. 

6 These data are based on reports by banks in the Second (New York) 
Federal Reserve District and include funds held in an account with the 
U. S. Treasury. They represent a partial breakdown of the amounts 
shows in the “other” categories in tables 1a-Ic. 

7 Based on reports by banks in all Federal Reserve districts. 

Nore.—Statistics on international capital transactions of the United 
States are based on reports by banks, bankers, brokers, and dealers. 
Beginning with the BuLLETIN for June 1954 (as explained on p. 591 of 
that issue), tables reflect changes in reporting forms and instructions made 
as of Mar. 31, 1954, as well as chan in content, selection, and arrange- 
ment of material published. For discontinued tables and ‘data reported 
under previous instructions, see BULLETIN for May 1954, pp. 540-45. 
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TABLE 2. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 


[Amounts outstanding, in millions of dollars] 
































Ger- Switz- | United Latin 
Date Total | France| ™@"Y, | Italy er- King- Other | Total | Can- | Amer-| Asia All 
Fed. land dom | Europe] Europe} ada ica other 
Rep. of 

ES. Pe et eS ee 1,387 14 70 2 16 173 109 402 76 728 143 37 
NG Perr os reer eer 1,549 12 88 30 26 109 158 423 144 706 233 43 
SE So ay cencccustebabevenecked un , 946 18 157 43 29 104 216 568 157 840 337 43 
ET Milne ich ¢ dncomedsdohboseseasen 2,150 26 177 59 26 160 219 667 161 898 375 49 
eee or ey eee te 72,140 60 177 58 27 151 680 108 918 392 41 
ER Sere er eh 72,173 72 174 61 27 176 188 114 7888 426 46 

a ee a ee 72,201 82 159 60 28 159 197 686 125 7893 451 46 
Cf a ae ae 72,134 150 59 31 123 189 646 125 r895 421 46 
eee 72,155 113 149 55 33 115 192 657 120 7930 396 52 
Mids dk saccudee csebbbaeaninal 2,151 113 150 54 32 110 2 ill 7931 389 52 
Mie deb odweéese techni oncen Gi 2,247 106 138 54 35 124 203 661 177 7953 407 48 

EE Mn mile oticauededae see once 2,196 108 136 54 37 111 207 653 147 959 387 49 

Ps MR oo cb O64 a040beseh une bens tee 2,229 114 140 58 34 109 218 674 154 965 386 50 
SS os de celkictcnteaaksubmanceae 2,287 110 136 53 31 110 235 675 149 (1,018 400 45 
RE eee eS ee 2,246 98 126 53 30 107 233 646 154 44 

BE Ms «ols ual anne dt eea ede oaciel 2,284 104 130 53 27 95 264 673 186 998 383 44 














Table 2a. Other Europe 

















































































































Other | Aus- | Bel- | Den- | Fin- Neth- | Nor- | Por- Swe- | Tur- | Yugo-| All 
Date Europe] tria | gium | mark | land | Greece a way | tugal | Spain | den key | slavia | other 
OEE OES Oe 109 (2) 20 10 3 3 16 2 (2) a a 41 1 5 
DEE, Bivccceencess os 158 2 16 13 3 4 11 9 2 5 7 78 7 
SE Divctadeccesees 216 7 | 28 12 4 4 21 23 2 8 13 88 () 7 
SGRP—-EENE, Bhccecccccvcces 219 8 34 11 3 5 20 18 2 11 14 83 2 8 
Ae See 208 8 29 9 3 5 23 17 2 10 14 79 (2) 9 
|) aa 188 6 28 8 4 a 19 16 1 11 14 67 () 10 
fF SERS: 197 5 25 8 3 a 23 16 2 12 14 75 1 9 
inna bebe dae 189 a 23 | 7 4 6 27 17 1 12 13 63 2 a 
| a 192 6 25 7 4 6 21 17 1 19 9 68 2 9 
EE Miukedeedcteosed 209 7 25 6 3 7 24 18 1 24 9 72 2 11 
4g 6 SS 203 7 24 9 a 7 22 16 1 10 9 81 2 13 
4 Eee: 207 6 25 9 5 6 24 19 1 10 11 77 2 11 
i, eee 218 6 33 11 4 6 24 23 2 11 10 76 (2) 10 
1958—Jan. 317...... jen tae ae 7 36 9 4 5 28 23 2 22 11 77 1 9 
Se Minds sacs cnet 233 9 35 9 3 6 27 25 2 26 11 71 8 
SG SE ates dod os | 264 9 33 8 6 7 34 26 2 39 13 75 () 12 
Table 2b. Latin America 
| 
- Neth- | 
1O- er- 
- Pan- 
Latin Co- ot lands | ama EI ps 
Argen-| Bo- : : ican |Guate-| Mex- | West 4 Uru- | Vene-/| Latin 
Date Amer- tina | livia Brazil | Chile | lom- | Cuba Re- | mala! ico |Indies Re- | Peru | Sal- guay | zuela | Amer- 
ica bia pub- vador : 
pub- and lic of ica 
lic Suri- 
nam 
1954—Dec. 31....... 728 6 3 273 14 107 71 3 4 116 1 9 16 10 7 63 27 
1955—Dec, 31....... 706 7 + 69 14 143 92 5 5 154 3 17 29 8 18 105 34 
1956—Dec. 31....... 840 15 a 72 16 145 90 7 7 213 5 12 35 11 15 144 49 
1957—Mar. 31....... 898 37 5 76, 22 158 89 10 8 216 3 13 37 8 12 152 51 
fee. ee r918 | 42 5 78 25 151 92 r10 8 213 4 15 36 9 12 163 56 
| =e r888 43 5 73 26 144 93 8 7 207 3 13 35 8 13 154 58 
py Se 3 48 5 77 35 123 93 8 7 208 3 12 32 8 18 159 56 
a Minoxaned 7895 47 4 94 33 98 91 14 8 212 2 13 36 8 24 158 53 
fe, Bs ieue vi 7930 35 5 115 40 91 91 17 8 |1243 3 13 34 7 30 151 49 
SE Gin céevcd 7931 5 123 28 101 85 13 8 |7240 3 16 33 6 39 152 50 
a Minséeouwe 1953 27 5 111 38 124 82 "16 8 |'238 4 16 34 8 38 154 52 
|) 959 | 28 4 96 40 119 106 18 9 221 3 17 35 9 159 54 
Se Ble caved 965 28 3 100 33 107 113 15 8 229 2 18 36 8 42 173 51 
1958—Jan. 317...... 1,018 26 3 111 46 107 130 17 9 229 2 19 35 9 $2 170 53 
 * 2 996 27 3 141 41 91 111 16 9 228 2 20 34 7 53 162 52 
 & 998 26 3 168 40 89 101 12 Q 219 3 24 38 6 47 161 51 
” Preliminary. ° Revised. (excluded from these statistics) amounted to $1,186 million on Mar. 31, 


1 Short-term claims reported in these statistics represent principally the 
following items payable on demand or with a contractual maturity of 
not more than one year: loans made to and tances made for for- 

; drafts drawn against foreigners that are being collected by bank- 
ing institutions on behalf of their customers in the United States; and 
fe currency balances held abroad by banking institutions and their 
customers in the United States. Claims on foreigners with a contractual 
maturity of more than one year reported by U_ S. banking institutions 


1958. The term foreigner is used to designate foreign governments, 
central banks, and other official institutions as well as b: 
tions, b individuals domiciled outside the United States, including 
U. S. citizens domiciled abroad and the foreign subsidiaries ‘and offices 
of U. $. ‘Coles and commercial firms. 

2 Less than $500,000. 

3 Part of United Arab Republic since February 1958. 

4 Includes transactions of international institutions. 
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TABLE 2. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
{Amounts outstanding, in millions of dollars] 
Table 2c. Asia and All Other 
Asia ; All other 
l > ae ae —_ 
er | | | 
Date - , - 7 . Bel oe 
ae ong . Phil- ai- | Thai- | us- — ° 
Total Kong India | Iran | Israel | Japan ippines| wan | ind Other | Total tralia = Egypt? South Other 
7 | 8g Africa 
3 
3 
CE, Dlacaccncrccsuse 143 3 5 16 11 50 7 5 6 39 37 1 6 1 6 10 
J ee ee 233 3 5 18 10 103 19 6 | 8 60 43 11 5 1 8 | 17 
l OR ee fe 337 4 6 20 16 170 16 6 | 9 91 43 1 6 2 8 17 
5 | | 
) eee 375 6 9 23 24 193 18 | 5 | 10 86 49 13 5 1 aon 
5  - Saar 392 7 10 24 22 210 19 | 5 10 87 41 10 5 1 8 17 
2  » See 426 7 11 23 25 244 24 | 5 | 13 75 46 13 6 1 8 | 18 
2 Dh cbtenkss0veee 451 7 11 22 24 258 30 | 5 12 81 46 12 5 1 mi 
8 els seeee cnet 423 7 11 24 22 250 28 6 il 63 46 12 6 i 12 | 15 
‘ BE Miktisenseseed ee 396 9 9 24 24 216 | 40 | 6 12 58 52 11 6 1 mi 2 
D Se RS PE 389 9 9 24 23 188 | Sl 6 y 71 52 11 5 1 4 a 
eer 407 7 8 24 26 174 51 | 6 | Il 100 48 11 4 1 12 20 
5 Oe See 387 8 7 24 25 150 56 6 | 12 100 49 10 5 1 14 19 
4 ee 386 7 6 22 24 145 | 53 6 14 110 | SO 13 5 1 12 19 
4 
Co ee 400 8 7 23 22 152 54 | 6 13 115 45 13 | 6 1 9 17 
ao sae 406 7 7 26 21 147 | 58 6 13 122 44 ..4 6 | 1 7 16 
rr re 383 8 7 28 21. | 139 2 6 12 108 44 13 | 6 I 12 12 
a TABLE 3. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES‘ 
[In millions of dollars) 
5 U. S. Govt. bonds & notes | U. S. corporate securities Foreign bonds Foreign stocks 
7 
7 Year or month 
Net pur- Net pur- Net pur- Net pur- 
Pur- Pur- Pur- Pur- 
Sales j|chases,or Sales jchases,or Sales jchases,or Sales |chases,or 
4 chases sales (__)| chases yp chases sales (__)| chases om omy pag 
0 
. be & ekbenesceedeesaseeuueun 801 793 8 1,405 1,264 141 792 841 —49 393 645 —252 
9 RRR Rare Rie - 1,341 812 529 1,886 1,730 156 693 509 184 664 878 —214 
1 ese 883 1,018 —135 1,907 1,615 291 607 992 —385 749 875 — 126 
3 | re rrr 666 718 —52 1,617 1,423 194 699 1,390 — 691 593 622 —29 
: inn 6stkeccecndanne 68 48 20 117 104 13 43 67 —24 44 51 -7 
iid <+sn0ceunceneale 53 x 44 134 113 21 69 215 — 146 54 59 —5§ 
9 cc sna be denesstiael 102 162 — 60 179 160 19 57 193 — 136 59 81 —21 
g gai aweesebae nue 57 31 26 170 135 35 45 43 2 76 90 —14 
2 REPEC E! sm - 29 122 —93 161 153 8 130 191 —61 69 60 9 
ee seaceseus 18 175 —157 135 119 16 23 36 —13 46 44 2 i 
— EER ETE: 16 10 6 92 103 —i1 49 80 —31 41 46 -—6 
She» 602 écnennse Seaweed 35 19 17 107 143 —36 123 106 18 aa 43 1 
RR pa PER d 38 30 7 111 94 17 38 94 —56 36 28 8 
ated Dcsucocaceeecsseueee 73 42 31 101 101 (2) 38 60 —22 30 26 4 
PE CT 107 113 —6 94 102 —8 40 178 —138 28 54 — 26 
her OD aT 242 124 118 97 99 —2 51 157 — 106 122 210 —88 
tin Pe ccekdsscsnaaneal 44 52 ~9 129 128 38 35 3 23 40 17 
1er- 
a 
TABLE 4. NET PURCHASES BY FOREIGNERS OF LONG-TERM UNITED STATES SECURITIES, BY COUNTRIES 
—— [Net sales, (—). In millions of dollars) 
7 
Ger- 
4 Inter- Total . . 
: : many, : United Latin 
9 Weeres aaah —— > — France Roser Italy st King- jo. i Canada | Amer- Asia =. 
i tutions | tries pees - wa 
6 lic of 
8 
: Serer rer 78 72 17 (2) -1 73 70 —20 139 — 187 113 3 3 
9 aye —21 706 —2 4 -—7 147 96 85 329 5 7 29 7 
0 ee 82 75 —121 7 (2) 234 8 33 161 —124 34 -1 a 
4 Gtr éiewdvatsenes —157 299 10 3 98 79 101 291 —8 8 5 4 
; 1957—Mar........... 1 33 1 (2) (2) 11 21 3 36 4 (2) (2) 
OS ere 1 65 (2) (2) (2) 9 21 10 42 21 (2) f 1 
3 iis oeeeeccen —25 r—16 2 (2) e3} 7 7 6 22 —34 -5 2) (?) 
2 | PTT 1 61 2 (2) 2) 5 50 —6 51 5 a —1 (2) 
1 PM cccvovvess @) —85 -1 e3} (2) 7 —78 13 —59 —27 1 () (2) 
Min ov seeisen —141 1 1 2) (2) 17 —1 —2 15 —17 2 1 (2) 
— | aes 1 —6 1 (2) (2) —2 -5 4 —2 -—5 (2) 1 (?) 
31 eee 1 —21 -1 i (2) —21 2 11 —8 —13 1 —2 1 
wrt | | SE ey (2) 24 1 (2) (2) 11 —2 12 7 3 1 (2) 
_~ ee 1 29 (2) (2) (2) 3 15 23 40 1 —12 (2) (2) 
ing 1958—Jan.?.......... @ | -14 af (2) (2) all 34 | 34 -8 -9 3 (2) (2) 
| nc renaned 135 —18 —5 I (2) —8 10 9 7 —29 3 (?) (2) 
Bs céadvend (2) —8 1 () () —! 9 2 12 —15 —4 —1 (@) 
» Preliminary. r Revised. For other notes see opposite page. 
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TABLE 6. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 
FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 


TABLE 5. NET PURCHASES BY FOREIGNERS OF LONG-TERM 
FOREIGN SECURITIES OWNED IN THE UNITED STATES, 



















































































BY AREAS {In millions of dollars) 
[Net sales, (—). In millions of dollars) 
Assets in custody 
Inter- | Total : , 
, - _ | Latin 7 Date Deposits 
Yoonth «| insti" | couse | Europe| Sau” | Amer-| Asia | other U. S. Govt. | Miscel- 
tutions | tries ca securities 2 laneous3 
“eae ~164 | —137 =—@ | —$33 33 —34 7 = OS ee 322 3,856 139 
RE —27 4 — 46 74 4 —49 | —7 
ee oo —33 | —478 g | —447 i7 an he te SOR eR Diels sib exe cceded 360 3,600 164 
Pv civiescl —384 | —336] 231 | —SsO| 15 | —45| 13 June 30..........++. 449 3,685 164 
July a gGdhstcweeens = sores 278 
—Mar.... -1} —31 1| -14| @ —2 |-16 Aug. 31.......-+++-- , 
Kh Sel omic ct | cal ee ok apedaetae 337 37421 278 
ay... —8i = 36 1 —84 10 onl i  *)) |S 378 3,774 349 
June... Bet oat =, whe 2 i= 14 PN Mstakh ees b sewed 283 3,787 344 
July... . —101 49 117 —70 2 >a 1 a SE 356 3,729 353 
ae a ie ee lie Fe ee ee 249 3,755 405 
Oct... -77 96 86 13 1 -4}] () a 265 3,552 428 
Nov... = $3 4 9 4 | =§ () i sige y oe udaeed 266 3,315 421 
eee (‘) —18 6 —~14 = 3 =F 1 ee 257 3,068 422 
Pe DP Miledtss oxo haee 234 3,037 405 
1958—Jan.?... —135 —29 —10 —4 a —5 |—15 
Feb. : = 42 —182 = 98 —94 1 =—3 2 May , Pare 288 3,132 20 
Mar.?.. aan —10 =—7 1 () in” () inmehsdeanewnd 308 3,096 423 
. ae 311 3,068 414 
: iv énctdacerned 277 3,038 406 
? Preliminary. 
i 
Lem Gan S508,608. 1 Excludes assets held for Intl. Bank and Monetary Fund and earmarked 
gold. See note 4 at bottom of following page for total gold under ear- 
mark at Federal Reserve Banks for foreign and international accounts. 
. Treasury bills, certificates of indebtedness, notes and/or bonds. 
3 Consists of bankers acceptances, commercial paper, and foreign and 
international bonds. 
Nore.—For explanation of table and for back figures see BULLETIN 
for May 1953, p. 474. 
GOLD PRODUCTION 
{In millions of dollars at $35 per fine troy ounce] 
Production reported monthly 
Estimnesss OT 
pie = pr  * Africa North and South America Other 
user) Total 
— South | Rho- Belgian| United| Can- | Mex- | Colom- : Nica- | Austra- : 
Africa | desia Ghana Congo | States ada ico bia Chile ragua! lia India 
SE eee 864.5 777.1 408.2 17.9 24.1 12.0 80.1 | 155.4 14.3 13.3 6.7 8.0 30.4 6.7 
EE aE, - 840.0 758.3 403.1 17.0 22.9 12.3 66.3 | 153.7 13.8 15.1 6.1 8.8 31.3 7.9 
atiiennxen awa 868.0 780.9 413.7 17.4 23.8 12.9 67.4 | 156.5 16.1 14.8 6.2 8.9 34.3 8.9 
ip. ddepessetmered 864.5 776.5 417.9 17.5 25.4 13.0 69.0 | 142.4 16.9 15.3 4.6 9.1 37.7 7.8 
Se eeEae 913.5 826.2 462.4 18.8 27.5 12.8 65.1 | 152.8 13.5 13.2 4.4 8.2 39.1 8.4 
Te ae on 5 eine 959.0 873.8 $10.7 18.4 23.8 13.0 65.7 | 159.1 13.4 13.3 4.3 8.1 36.7 7.4 
See 994.0 910.6 556.2 18.8 21.9 13.1 65.3 | 153.4 12.3 15.3 3.3 7.6 36.1 7.3 
Pee aiacrseseree st ackedewie at 596.2 18.8 27.7 13.1 fie.  & 2 eee Se Ee awenes 6.9 37.9 6.3 
Pn... cukenmibenmhes sone 79.7 49.2 1.5 ye 5.3 5.1 13.2 1.4 1.0 a .6 3.1 —- 
OE ree 78.2 49.1 1.6 Bod 1.1 4.7 12.9 1.0 al a .6 3.2 -6 
eee ae 278.8 50.6 .2 2.2 1.0 5.0 ky ae 9 ow .6 3.1 as 
SPS oe ee 277.7 50.1 1.6 2.2 9 4.9  4« 6 eye BS .2 .6 3.4 on 
Ts hdscnrenadbebanes 280.8 51.4 1.5 2.3 oa 5.8 7 5 aeeees* oe wn .6 3.7 om 
I Ee 280.0 51.1 1.5 2.4 1.1 5.8 Es adecen 8 J .6 3.0 — 
Se Ee eee 279.5 50.3 1.6 2.4 1.2 5.7 | eee 9 oa 6 7 om 
pes a pes 282.0 50.9 1.6 2.4 1.1 6.5 oo ee 8 4 6 3.1 s 
PR See 49.8 1.6 2.4 1.0 Tue 8 2 eee Ree Ricabee< .6 3.2 me 
re See ee ae 49.0 1.6 2.4 9 3.5 ty Sees SP Livkgies J 3.3 a 
EE ee Peo 49.6 1.5 2.3 1.4 4.4 Fae , 2 Serer Ey PER Er 
Se eS Ser Sod Eivennad aoe 9 4.4 DS peepee ff err Sy a) 
SS See ee ee SN Ree , ee 9 4.3 8 Gg Re eee Saree A) een We oe 
































1 Gold exports, representing about 90 per cent of total production. 


2 Excluding Mexico. 


Sources.—World production: estimates of U. S. Bureau of Mines. 
Production reported monthly: reports from individual countries except 


Ghana and Belgian Congo, data for which are from American Bureau of 
Metal Statistics. For the United States, annual figures through 1956 
are from the U. S. Bureau of the Mint and figures for 1957 and 1958 are 
from American Bureau of Metal Statistics. 





U. S. GOLD 729 






















































































4 NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
{In millions of dollars at $35 per fine troy ounce. Negative figures indicate net sales by the United States) 
a | Quarterly totals 
— Annual totals a 
| 1957 1958 
‘ Area and country 
— | Jan.- | Apr.- | July- | Oct.- | Jan.- 
1950 1951 1952 1953 1954 1955 1956 1957 | Mar. | June | Sept. | Dec. Mar 
Continental Western Europe: | 
EE, s-o« a methadg ie oxen ea 1—58.0)1—18.3) 1—5.8) 1—94.8].......]....... 3.4 3.4) A! Se ern —14,2 
PE cake lac ase abbied = << fe tS Ra Sete: —67.5| —33.8|........ CE ROR: Se! Kmucbes Aires 
ES EE ee ree —10.0} —130.0}—225.6| —10.0)....... PE Se Ee a SO Sears 
acs endeauseve oa —79.8| -—4.5|—100.0 TR Se eer | 25.0) 20.0 ee ee —41.9 
+ cevenrsentheekeou —15.0| —34.9) —5.0 —59.9| —54.9} -—5.0)....... Jesseeees SSOP GRE SAR MER Sere 
cin cerddbacesanee —22.9| —32.0)....... —20.0) —15.0)....... 8 eee ere Pe ery Serre heer 
Switzerland. .............+. —38.0] —15.0} 22.5} -65.0| —15.5]....... ME adennes cel saiacidestesenssdinecnens —5.0 
Bank for Intl. Settlements... . —65.3| —30.4 (2) ell Peet eee ae! eee eee —15.1 
aS IE Es Ae eS —16.4| —29.7| —17.3 —17.5 2.6 4.0 3.0) 339.3} 7.0 f EIE 2 Se 
Weesb acces sésnvees — 380.2) —184.8)—115.6| —546.4|—328.3 —78.5) —20 2 67 7| 30.4 ae 31.3} —76.2 
} 
Sterling Area: 
United Kingdom........... —1,020.0| 469.9) 440.0) -480.0) —50.0)....... ee ere eT See eee — 300.0 
Union of South Africa....... 13.1 52.1 DRGds 6h semi snbsecs dave enevenvabcest ae ace alter Josccccclececccslecsecccslescesceloceeses 
Gh 6 ke ctactedvaccevsned 3.5) 3.6 -.3 —.5 —.5 i pee eesweates [rseeeeeleceeeeslecereeslereereslereeers 
WN oak, cacucasben —1,003.4| 525.6) 451.2) —480.5| —50.5) —.1| 100.3) BERS ee ee eee Ba Sa: —300.0 
— j | | 
_ i | ioe vone j 6) o.2 eMcccevoeslocsceceleoscccesloccscse 
™ ink pac ch antawanel 100.0) 10 | Sere 14 6| 5 2 | | 
ar- Latin America: | | } 
™ Gb ccchlncateaw en : ‘ = a i 75.4, 10.0} 10.1) 15.0) 40.2)...... 
cs. so aw niet oenaied .0| a ; tM ated mens | eA , = eae AEROS TEs SE ER CEN 
and Ee nevenkensecesent CO) Rete ERIE opepre ona ee pease REE RUNS SRR tie SRRTeE 
a en ceeeeeetsssanen —28.1  *. ae eee Joccvcseshocescvelvccsccclesccesolscccsesiooveees 
TIN Uruguay. . —15.0 —5.0) 1.0 29.1) SS Ge Aer ae aes 
Venezuela. Mies crgbalvidesoves | —30.0)....... —200.0]......+. lessees Jeseeseslecscecsleseeseslevssees 
GN yo ddkinscecnescowencs 2] , a —.3 17.2) 3.0 — 7 2.4) —3.6) DORE 3.3 —.1 
Total —131.8 62 5| 14.0) —28.3) 80.9) 6.5) 12.9 15 ° 46.6 —.1 
EE Re ae . | 7) . —5.7) 9.9) —4.9 —.2 18.0) - —.5) 4.0 14.9 —.6 
| 
oe CE OOP ee : 6) ‘ (2) | — 4 1.0) 14.1 —.2 ee Te sis, (2) —.5 
| } | | | | 
Total foreign countries. . —1,725.2) 75.2) 393.6] —1,164.3|—326.6| “on 80.2 171.6) — 8.4 18.9} 92.8|—377.4 
siete | | | | 
International institutions.......]......... =, Ieoesses Lsenaseees lanseses Jesevoes | 4200.0) 4600.0) £300.06) $300.0).....+.|e0eeeee|ereeee 
—_— Gn CR i ciicasunacws —1,725.2) 75.2) 393.6 —1,166.3| 326.6 — 68.5) 0.2 ne 341.5] 318.4 18.9) 92.8) —377.4 
1 Includes sales of Pe to Belgian Congo as follows (in millions): 1950, 4 Includes sales of gold to Indonesia as follows: 1950, $29.9 million; 
$3.0; 1951, $8.0; 1952, $2.0; and 1953, $9.9. and 1951, $45.0 million. 
2 Less than $50,000. 5 Includes sales of gold to Egypt as follows: 1950, $44.8 million; and 
3 Includes purchase of $31.5 million of gold from Spain. 1951, $76.0 million. 


6 Represents purchase of gold from International Monetary Fund. 


ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES 


{In millions of dollars] 
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Gold stock Net Ear- Gold stock Net Ear- 
(end of year) | Increase | gold marked | Domes- (end of month) | Increase | gold marked | Domes- 
in total | import,| gold: de- | tic gold in total | import,| gold: de- | tic gold 
Year gold or crease, | produc- Month gold or crease, | produc- 
Treas- stock export or in- tion Treas- stock export or in- tion 
ury | Total! (-) crease ury | Total! (-) crease 
(=) (—) 
we 20,065; 20,083} —547.8|—106.3)} -—356.7| 32.0 |1957—May..... 22,620) 22,726 302.6 20.0 285.4 5.0 
Pietesscseua 20,529) 20,706 623.1) 311.5 465.4) 51.2 June..... 22,623) 22,732 $.$ 10.0 —6.0 4.9 
as od xcaneae 22,754) 22,868) 22,162.1/1,866.3 210.0; 75.8 | ee 22,627) 22,735 3.8 2.7 —.8 5.8 
js aegerers: 24,244) 24,399) 1,530.4)1,680.4; -—159.2) 70.9 po eae 22 ,626| 22,735 —.5 28.6 —11.4 5.8 
ler 24,427) 24,563 164.6} 686.5) -—495.7| 67.3 Sept...... 22,635) 22,759 24.1 18.9 —9.0 5.7 
Pe 22,706; 22,820) —1,743.3| —371.3)—1,352.4| 80.1 | eee 22,691} 22,835 75.4 42.8 36.9 6.5 
ii | ees 22,763) 22,837 2.4 34.3 —31.2 SR 
1 of See 22,695| 22,873 5§2.7| —549.0 617.6, 66.3 | eee 22,781) 22,857 20.2 18.8 2.0 , S 
956 Ree” 23,187) 23,252 379.8) 684.1) -—304.8) 67.4 
are Se vescesssad 22,030; 22,091) —1,161.9 2.0/—1,170.8} 69.0 1958—Jan...... 22,784) 22,860 2.3 45.0 —37.3 4.4 
) ee 21,713) 21,793} —297.2 16.1) —325.2) 65.1 ee 22,686} 22,736, —123.7 38.9| 167.6 4.4 
21,690) 21,753 —40.9 97.3| —132.4| 65.7 Dieced 22,394) 22,487, —248.7 6.0} —252.0) 4.3 
Sa 21,949) 22,058 305.9} 106.1 318.5} 65.3 pO eee 21,996) 22,042} —445.1 26.0} —471.5 @) 
| RSE 22,781 22,557) 798.8) 104.3 600.1) 63.6 eS onan P21 ,593)?21,674; »—367.9| (3) — @) 
| | 
? Preliminary. 3 Not yet available. 


1 See note 2 on following page. 4 Gold held under earmark at the Federal Reserve Banks for foreign 
2 Net after payment of $687.5 million in gold as United States gold sub- and international accounts amounted to $7,306.2 million on May 31, 1958. 
scription to the International Monetary Fund. Gold under earmark is not included in the gold stock of the United States 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 


{In millions of dollars) 

























































































: United States 
Estimated 
End of . Argen- | Aus- | Aus- Bel- : . Co- Den- 
month o> , | tina | tralia tria gium Brazil | Canada| Chile | jompia | C¥>® | mark 
wee Treasury} Total2 | 
195 1— EGG... ccc cces r35,665 | 22,695 | 22,873 268 | 112 50 621 317 850 45 48 311 31 
1952—Dec......... eM 32:8 AP ©. 2 ae } 112 52 706 317 896 42 76 214 31 
1953—Dec........- 36,415 | 22,030 | 22,091 371 | 117 52 776 321 996 42 86 186 31 
1954—Dec......... 737,075 | 21,713 | 21,793 371 138 62 778 322 1,080 42 86 186 31 
lS ee 37,740 | 21,690 | 21,753 371 | 144 71 929 323 1,141 44 86 136 31 
1956—Dec......... 738,235 | 21,949 | 22,058 |........ 107 71 928 324 1,113 46 57 136 31 
1957—Apr 22,318 | 22,424 182 | 113 78 849 324 1,114 46 57 136 31 
ere 22,620 | 22,726 181 | 116 78 849 324 1,116 46 57 136 31 
OS PE POeS 738,745 | 22,623 | 22,732 | 181 | 116 80 842 324 1,121 43 58 136 31 
Pe c¢ctegnesssenesss 22,627 | 22,735 | 181 116 84 846 324 1,120 43 58 136 31 
Mac cetwnt 22,626 | 22,735 | 181 | 116 87 882 324 1,135 40 58 136 31 
ee 38,825 | 22,635 | 22,759 | 166 | 116 87 874 324 1,136 40 58 136 31 
Oct ae Pay 22,691 | 22,835 | 127 | 119 | 83 876 324 1,136 40 60 136 31 
a ” . «++ 22,763 | 22,837 | 126 123 | 103 875 324 1,127 40 61 136 31 
Se 38,975 | 22,781 | 22,857 126 | 126 | 103 | 913 324 1,115 40 62 136 31 
1958—Jan.......... 22,784 | 22,860 103 946 | 324 1,116 OP ticncveee 136 31 
an dasiten a 22,686 | 22,736 103 967 | 324 | 1,086 , 2 eee 136 31 
P39,110 | 22,394 | 22,487 103 998 324 1,096 Ot tvccoante 136 31 
Bis «cence - .| 21,996 | 22,042 103 1,028 324 DE Eos seckethecssaves | 136 31 
| | | 
Ger- 
7 | | many, | | _ 4 = * z 
> Egypt? er | France4 Federal — | India | — Iran Italy Mexico wom — — 
Republic 
of | 
; | 
1951—Dec.......-; 174 26 | 548 | 28 27 247 280 138 333 208 316 50 27 
1952—Dec......... 174 26 573 | 140 | 27 247 235 138 346 144 544 50 38 
1953—Dec........- 174 26 576 | 326 | 27 247 145 137 346 158 737 $2 38 
1954—Dec......... 174 31 576 | 626 | 27 247 81 138 346 62 796 45 38 
1955—Dec......... 174 3S | 861 | 920 27 247 81 138 352 142 865 45 48 
1956—Dec......... 188 35 861 | 1,494 | 27 | 247 45 138 338 167 844 50 49 
| | | | 
ee 174 35 | 861 | 1,834 | 27 247 | 42 138 359 166 809 48 49 
ERE 183 35 861 | 1,923 | 27 | 247 | 4l 138 359 165 806 47 49 
| San 188 35 | 575 | 2,029 | 27 247 40 138 364 165 806 46 49 
aie oi iy inated 188 35 | 575 | 2,124 | 27 | 247 40 138 390 164 793 45 49 
Se 188 35 | 575 | 2,261 | 27 | 247 41 138 422 163 747 45 49 
hs «ina athcied 188 35 | 575 2,399 | 27 247 41 138 428 182 700 45 49 
ese 188 35 | 575 | 2,548 27 247 41 138 443 182 700 45 49 
Ser 188 35 | 575 | 2,557 27 | 247 | 41 138 453 181 700 46 49 
SS 188 35 575 2,542 | 27 247 39 138 452 180 744 45 49 
1958—Jan.........- 188 35 | 575 2,501 | 27 247 | 39 138 457 159 792 45 49 
eee 188 35 | 575 7 oy Pere 247 | 39 SOP bbs cc csevteseseuvs 828 45 49 
he wensia wt 174 35 | | See | eae 247 | 39 SS eee Sere 847 43 49 
Apr 174 35 | 575 /. » Ae 247 38 nar ansseiarrossenievaeses 862 43 49 
End of P | EI Sal- | South | Swi | Th United | y Vv eA as og 
end o ortu- | al- out . witzer- ai- : Tu- ene- one- nt 
month Peru gal | vador | Africa Sweden |“ jand land | Turkey a guay zuela tary Settle- 
Fund ments 
19$1—Dec......... 46 265 26 | 190 152 1,452 113 151 2,335 221 373 1,530 115 
1952—Dec........- 46 286 29 | 170 184 1,411 113 143 1,846 207 373 1,692 196 
bar: ee 36 361 29 176 218 1,459 113 143 2,518 227 373 1,702 193 
1954—-Dec......... 35 429 | 29 | 199 265 1,513 113 144 2,762 227 403 1,740 196 
1955—Dec. . 35 428 | 28 | 212 276 1,597 112 144 2,120 216 403 1,808 217 
1956—Dec 35 448 | 28 | 224 266 1,676 112 144 2,133 186 603 1,692 179 
| 
1957—Apr. . 35 461 32 | 230 249 1,621 112 144 2,320 183 669 1,439 160 
PPT TE 35 463 31 | 235 231 1,615 112 144 2,345 183 669 1,141 148 
June 35 458 31 | 234 231 1,633 112 i44 2,381 183 669 1,147 205 
(Se 35 461 | 31 226 233 1,674 112 144 2,367 183 719 1,148 165 
ac Kneden 35 466 | 31 226 | 241 1,694 112 144 2,142 183 719 1,157 184 
KE 35 467 | 31 | 215 | 235 1,725 112 144 1,850 183 719 1,167 138 
Oct 28 464 31 215 | 226 1,733 112 144 2,093 183 719 1,177 130 
es ene. wh 28 469 | 31 | 218 | 227 1,718 112 144 2,185 183 719 1,180 143 
bewewewed 28 461 | 31 | 217 | 219 1,718 112 144 2,273 180 719 1,180 165 
| 
1958—Jan.......... 28 454 31 | 206 | 215 1,727 112 144 2,404 180 719 1,180 171 
Se 20 454 31 212 | 209 1,733 112 144 2,539 180 719 1,182 162 
re 20 454 | 31 | 193 | 203 1,720 112 144 2,770 180 719 1,186 182 
Po RES Seer aa 454 | 31 | 179 203 } | TPE lovsnctne 144 Bates locccseve rt ee 212 
} | | 
» Preliminary. ’ Revised. Reserve Bank Credit, and Related Items” or in the Treasury statement 


1 Excludes U.S.S.R. and other Eastern European countries. 

Represents reported gold holdings of central banks and governments 
and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of Britis sing Equaliza- 
tion Account based on figures shown below under Uni Kingdom, 
— official holdings of countries from which no reports are 
received. 

2 Includes gold in Exchange Stabilization Fund. Gold in active portion 
of this Fund is not included in regular statistics on gold stock (Treasury 
gold) used in the Federal Reserve statement “Member Bank Reserves, 


“United States Money, Outstanding and in Circulation, by Kinds.” 

3 Part of United Arab Republic since February 1958. 

4 Represents holdings of Bank of France (holdings of French Exchange 
Stabilization Fund are not included). 

5 Exchange Equalization Account holdings of gold and of United 
State and Canadian dollars, as reported by British Government. (Gold 
reserves of Bank of England have remained unchanged at $1 million 
since 1939, when Bank’s holdings were transferred to Exchange Equaliza- 
tion Account.) 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 
INSTITUTIONS 


{In millions of dollars) 







































































Dec. 31, 1956 Mar. 31, 1957 June 30, 1957 Sept. 30,1957 | Dec. 31, 1957 Mar. 31, 1958” 
Area and country Gold &| U.S. | Gold & U.S. | Gold & U.S. | Gold & U.S. | Gold & U.S. | Gold &| U.S. 
short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. 
term | bonds | term | bonds | term | bonds | term | bonds | term | bonds | term | bonds 
dollars |& notes | dollars |& notes | dollars |& notes | dollars | & notes | dollars | & notes dollars \& notes 
} } | 
| 
Continental Western Europe: | } 
a RR a ee, eee ee eee 7367) 10 | "374 9 | 7382 8 | 1424 8 452) 8 | 458 7 
Belgium-Luxembourg (and Belgian Congo). . 1,227) 12; 1,170) 11 1,133 11 1,165 & 1,182! 8} 1,251 7 
ieee at a9. Iie 96) 6 | 107) 6 92 6 133 6 143 6 162! 6 
SP SR ere e eer were 88) a4 94 5 | 94 5 97 5 99 5 | 96| 5 
France (and dependencies)!............... 1,505) 7 | 1,302 8 | 2996 9 1,004 9 946 9 | 893 10 
Germany (Federal Republic of)........... 3,329) 14 | 3,520) 14 3,719 14 4,063 14 | 4,099) 14 | 3,968 15 
6 bn dA.ks PdRGE SBOE 00 6400-06000 808 187) G) | 189} @) | 177 @) 152 @) | 167 @) | 167 ©) 
DT tcntaddantds tiptaeensn teas vin sures 1,268 2 1,250 2 | 1,323 2 | 71,458 2; 4,531) 2 | 41,523) 2 
Netherlands (and Netherlands West Indies } | } | | | 
eS ee eee 1,071) 9 | 1,024 10 | 1,004 10 | 971 12} 1,044 14 | 1,260) 14 
Minar ensavedeenis vedsscpehesa 117} 87} ‘121; 93 133| 86 139} 81 | 138} 105| ‘1S0| 79 
Portugal (and dependencies).............. 628 (3) | 628 (G) | 622) () 636 (3) 651) @) 658 (@) 
Spain (and dependencies).............+++. 160) 3 | 148 142) 3 140) 3 | 114) 3 | 118 3 
SE wiigioseesss buvwtenvescewvesseat 483} @)| 480 @)| 499, @)!| 508) @)| | 479 5 461 4 
EEE LAI LEA ELT ERE 2,512 131 2,410 132 2,442) 132} 2,527) 134 2,682 128 2,638 117 
, A EEE RE eee an eee 164) @) | 8) (3) | 158) @) 156) (@) 162 (G) 157 @) 
i org Sa cenekeasanaeedcnceasewal 7933} 12 | 7914) 15 | 1,204 12 7889) 12 863| 12 | 966) 9 
MS boss nKcddennnatwddaranaaana 714,135; 298 |"13,889) 308 Iss 298 |"14,462 294 | 14,752 319 14,926 278 
| | 
Sterling Area: | | | | 
POL, . ccabaacsdeciwauantn ee 2,812 203 | 2,854 238 2,894 264 | 2,507 180 | 2,875} 205 | 3,460 246 
United Kingdom dependencies............ 103} 4 | 93 96 4 | 109 4 104} 4 | 102 4 
i ors chan supe nee Onn kaaeee 191) G) | 193 (@) 191 (@) 197) @) | 211) @) | 4208 (@) 
EEE SORES AAR GE eee CEN SER « 323 1 324!) 1 | 323 1 | 329) 1 329) 1 | 326 1 
SOEs OE OU BEIR  o.c sco cicccccsesvees 277 1 | 293) 1 | 294 I 262) 1 | 255) 1 | 231) I 
PE A ctsstisnckssbanpewderevecdeanteth 228 14 226) 25 | 226| 29 | 227) 30 | 224 34 | 225| 34 
| | | J 
MEG +5 civ d sce eewesbaindnwen nee 3,934) 223 3,983 269 | 4,024 299 3,631) 216 | 3,998) 245 4,552} 286 
| | | | | | | 
IN 5:5560-54. 60040 00.5005sREeneeeee 2,629 367 | 2,608) 438 2,712 457 | 72,786 443 2,738 457 | 2,723] 435 
| | | | | | | 
Latin America: | 
Ferrey 360) (3) 332) @) 345| G) 313) @) 263 (3) 270 @) 
 - = so0es ce este danwaneeeeee 29) @) 25 (@) 26) G) | 730) () 27) (3) 24) @) 
Sse Chine 0 # 06:0,0:0 016 ee Sea eee 549 1 556 1 | 467) 1 | 457) i 456) 1 440) 1 
Ry b-n6 0 564 4040:0.08' us kere eee 137) 1 137) 1 | 131) 1 | 117) 1 115) 1 117) 1 
NL. 4.» «son 0nneneahenaneiareiee 210! @) 250) (3) 263 (3) | 244 @) 215) (3) | 4197) (3) 
NS cicocs «+ oseseasweneedetaaaeee 347| 167 354, 167 | 393) = 167 | 416) = 167 | 371; 154 380} 146 
Dominican Republic..............sess00: 79) @) 89) () | 98) () | 70) (@) | 65) Q) | 59) @) 
Ds :5n630 04600 keeaeeaedekaanee 91) (3) | 101 (3) 97) (3) | 87| (3) 92) (3) | 93) (3) 
REN ESE Sey 5% 600 4| 575) 4| 504 4| $53) 3 555) 3| 4523] 3 
a ee eer err 109 1 | 117} 1 135 1 | 129) 1 136) 1 | 144} 2 
NN had ok spike woe wasnt ea aee ane 119} @) 117) (@) 110 (3) | 96) @) 88 | () | 82) @) 
ff IIIGRIRE SEH h s eS. 53} (3) 73 (3) | 81; 3) | 65} (3) $8, (3) | 62} (3) 
CN 45 coveesetdvaveede see eenene 259) 1 257) 2 | 248) 1 | 243) 1 235) 1 | 266) 1 
WN 65 $<5.tdbennarédunavadacuavsen 1,058) 3 1,043 2 1,450) 2 1,615) 2 1,554) 2 1,428) 2 
in edie cGhiveeisesassnnnndeaelsansen 113) 12 134) 12 | 140) il | 128 13 | 126) 13 | 153) 12 
ee ee ae ere 4,113) 190 4,160 190 | 74,488) 188 | 74,563 189 | 4,356) 176 | 4,238) 168 
Asia: | | | | 
ee er ee 231) (3) 188) (| = 168] (3) | * 220) 3) 190} @)| 128) @) 
DE, Uh A ids vines wien exon akie ee eae 158) @) | 178| (3) | 173} (@) 187| @) | 193) @) | 191} (4) 
RE cnt ksonese0'4neeeeegeesaeaetnnen 1,145 4 1,003 4 754) 2 | 698) 2 | 708) 2 | 827) ? 
SUTTER T ECCT CS ee 294| 6 267) 6 243 6 235 6 181) 5 | 196) 5 
Tn. sis tas eebmdtetnuiehaeal 260) 1 279) 1 279 1| 275 1 269) 1| 269) 1 
sins dea sceaedee sere eebebees’ 707) 6 730) 6 767] 7 | 768 7 777) 8 | 764| x 
——_—— ae 
EEE PIT ORE TEE CTC ee 2,795) 17 2,645| 17 | 2,384) 16 | 2,383 16 2,318| 16 2,375) 16 
| | | | | | | | 
All other: | | 
OC eee er rer yee ns 238 (3) | 248 @) 246) (3) | 242 (@) 228) (@) 216) (3) 
Se en renee ae 129) 8 163) 8 175) 7 | 166| 7 | 162 7 | 170} 7 
, PTT erty Titre rrr ity 367] 8 411) 8} 421] 7| 408) 7) 390 7 | 386 7 
Total foreign countries’?.............. 27,9731 1,103 27,696) 1,230 728,149 1,265 |"28,233) 1,165 | 28,552) 1,220 | 29,200) 1,190 
| | | 
Da iirc steered de cicoeeee 3,144] 391 2,996) 391 2,720) 366 | 2,679; 222) 2,698 222 2,563) 356 
| | | | | | | | 
Ee eT ere re 31,117) 1,494 | 730,692) 1,621 | 730,869) 1,631 |730,912) 1,387 | 31,250) 1,442 31,763) 1,546 
| | | | | 
? Preliminary. ° Revised. 7 Excludes gold reserves of the U.S. S. R. and other Eastern European 
1 Excludes gold holdings of French Exchange Stabilization Fund. countries. 
2 Does not include $286 million of gold loaned by Bank of France to 8 Represents International Bank for Reconstruction and Development, 
the French Exchange Stabilization Fund on June 26, 1957. International Monetary Fund, and United Nations and other inter- 
3 Less than $500,000. national organizations. 
4 Includes latest reported figures for gold reserves as follows: Italy Nore.—Gold and short-term dollars include reported and estimated 


(Jan. 31); Australia and Colombia (Dec. 31, 1957); and Mexico (Jan. 31.) —_ official gold reserves, and total dollar holdings as shown in Short-term 

S Includes Yugoslavia, Bank for International Settlements (both for | iabilities to Foreigners Reported by Banks in the United States, by 

its own and European Payments Union account), gold to be distributed © Countries (Tables 1 and la-Id of the preceding section). U. S. Govt. 

by the Tripartite Commission for Restitution of Monetary Gold, and _ ponds and notes represent estimated holdings of such securities with origi- 

unpublished gold reserves of certain Western European countries. nal maturities of more than one year; these estimates are based on a 

6 Part of United Arab Republic since February 1958. survey of selected U. S. banks and on monthly reports of security transac- 
tions. For back figures see BULLETIN for March 1956, pp. 304-05. 
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INTERNATIONAL BANK FOR RECONSTRUCTION AND INTERNATIONAL MONETARY FUND 
DEVELOPMENT 
{End-of-month figures. In millions of dollars] 
[End-of-month figures. In millions of dollars) 
1958 1957 
1958 1957 Sanus : 
Item Jan. | Oct. | July | Apr. | Jan. 
Mar. Dec. Sept. | June | Mar. 
ERE SE ee 1,180 1.171 1,148| 1,439) 1,420 
Dollar deposits and U. S. securities. 683} 602) 524, 484) 430 Investments®.................... 200; 200; 200) 200) 200 
Other currencies and securities! .. . 767 813) 858) 873] 901 Currencies: United States!........ 769 811 $92| 977| 1,423 
IG 25 is ves csccocesd 2,795| 2,606; 2,549} 2,437| 2,378 iss nar ieewss 5,992) 5,948) 5,777) 5,489) 5,051 
GE eck ccc dbs ceseccecnea 90 75 76) 72) 54 Unpaid member subscriptions. .. . . 874 874, 818) 817 824 
| | i cl ctheeaeteaess4 coe 8 | 6| 5 3 
IBRD bonds outstanding. -««f 1,405) 1,269) 1,141) 1,034) 948 } 
Undisbursed loans....... sah dau 699; 620 676, 670| 676 Member subscriptions............ 9,016) 9,016) 8,941) 8,932) 8,929 
Ge HRs hc ccs ccccccseencs 24) 21) 20) 19) 20 Accumulated net income.......... icedeus —2| —6| —10 
i ee 335; 319) 303) 289 266 Reserves and liabilities........... 4 2 2) 2) 2 
GEG th odin dae sv ccencveuell aie 1, 867) ened 1,854) 1,853 | | | 
“ — Quota Cumulative net drawings 
Loans by country, Apr. 30, 1958 | on the Fund 
——_— $< —- Country? | Paid | 1958 1957 
Outstanding Total | in | 
Area and member country¢4 She Ar eae te. | gold | Mar. | Feb. Mar. 
in- Dis- Re- | } 
cipal | bursed| paid | Sold | | 
Total | to Argentina......... 1s0| 38 | 75 |g pb rhaell 
lotherss  Belgium.......... 225 56 50 4D Repeat tte 
RRR ES 150 38 75 75 | 38 
| | 2 ae 50 9 37 37 12 
Continental W. Europe, total..| 1,283 | 1,063 | 206 857 82 Colombia......... 50 | 13 35 35 25 
Belgium and Luxembourg... 173 130 14 | 116 30 SD ck awie's 50 | 13 25 25 23 
ce edseedtdeceseans 267 267 18 | 249 14 ere 60 10 30 30 30 
DC tiiih «+ tan denaeededebe 238 | 107 1 | 106 8 PT $25 | 108 | 328 263 100 
 cnecnd oso h5 4 236 | 236; 146) 90 24 Ar 400 28 | 200 | 200 128 
RRS agers 369 | 322; 27] 295 | 6 Indonesia......... 110 | 16 55 55 | 55 
Bs ctudkestadet 250; 63) 125 | ls 
Sterling area, total........... 1,153 865 94 771 | 101 Netherlands....... 275 | 69 64 | th Nea se adeiine 
Cs 55a ste cae 318 | 294 | 19 276 | 25 United Kingdom. .J 1,300 236 562 | $62 | 562 
Sea apie 354 | 256 27 | 229| 29 United States..... 2,750 688 |19—2,003 |19—1,956 |10—1, 251 
a idee a oe es aah 126 57; 11] 46 | 4 
Union of S. Africa......... 160 140 27 113} 20 s 
United Kingdom..... ied 146 89 | 4 | 85 | 23 Notes to tables on international institutions: 
Se aedé-addie dd reed ees 49 29 7 ae 1 Currencies include demand obligations held in lieu of deposits. 
| | | 2 Represents principal of authorized loans, less loans not yet effective, 
Latin America, total.......... 758 | 598/| 73 §25 24 repayments, the net amount outstanding on loans sold or agreed to be 
ch ca6ee cee ee ome 182 | 167 | 18 149 | ] sold to others, and exchange adjustment. 
Colombia... . . shed 111 | 92 | 21 70 | 3 3 Excludes uncalled portions of capital subscriptions. 
See 152 | +145 11 | 134 | 8 4 Loans to dependencies are included with member. 
i ciccecvcvcccsicccseun 312 194 ai ivi] 2 5 Includes also effective loans agreed to be sold but not yet disbursed. 
| | 6 Includes $138 million in loans not yet effective. 
Asia (excl. Sterling area), total. 320 | 196 | 7 189 | 16 7 Includes $203 million not guaranteed by the Bank. 
ad con den aeuekane 107 | 40 4 35 | 2 8 U. S. Treasury bills purchased with proceeds of sales of gold. 
ee Se 213 | 156} 3 153 14 % Countries shown are those with cumulative net drawings of $25 
} million or more on the latest date. 
Africa (excl. Sterling area)... . 24 y 1 & 1 10 Represents sales of U. S. dollars by the Fund to member countries 
—_————— $< _—| —_—_—_ | —__—__— for local currencies, less repurchases of such currencies with dollars. 
inter nacreceensss 63,538 | 2,730 | 381 | 2,349 7224 
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Bank of England (millions of pounds sterling) 
—— Assets of banking department Liabilities of banking department 
Date Note 
Other Dis- —s Deposits 
. tion! Capital 
Gold assets =| Coin | Notes | Counts | Securi- and 
(fiduciary and ad- ties oursh 
issue) vances Bankers’ | Public | ECA | Other | SU*Pus 
1953—Dec, 30...... 4 1,675.0 2.4 55.4 4.9 338.1 1,619.9 290.2 9 J.a 70.4 18.2 
1954—Dec. 29...... .4 1,775.0 2.4 23.7 8.9 350.7 1,751.7 276.1 15.4 9.6 66.3 18.1 
1955—Dec, 28...... .4 1,900.0 2.3 10.7 37.7 299.6 1,889.6 245.2 12.0 » 71.7 18.1 
1956—Dec. 26...... .4 2,025.0 1.9 27.7 11.0 267.7 1,997.7 203.6 ee eee: 74.9 18.1 
1957—May 29...... 4 1,975.0 2.4 21.7 40.5 243.2 1,953.7 204.4 8 Gh ey 75.3 18.0 
June 26...... 4 2,000.0 2.4 14.9 32.6 268.4 1,985.5 216.3 3 eaeeeeS 71.8 18.1 
PS se .4 2,075.0 2.4 15.9 29.9 262.4 2,059.5 205.0  * * Saaee 73.9 18.3 
p> 4 2,025.0 2.4 29.9 17.6 253.5 1,995.5 199.3 I Mes a tentien 74.2 18.5 
~ } see 4 2,000.0 2.5 32.9 15.1 271.0 1,967.5 216.8 Bt RRS Rm 73.1 18.5 
dei 4 2,000.0 2.5 33.4 13.7 288.7 1,967.0 234.6 Dien ivccssenel . mee 17.8 
Se Btededex 4 2,050.0 2.4 48.9 19.8 260.3 2,001.4 226.9 gl SRE. 76.4 18.0 
Se oe 4 2,150.0 2.4 22.4 21.0 263.6 2,128.0 199.5 ie Sar 81.9 18.1 
1958—Jan. 29...... 4 2,000.0 2.4 43.2 25.3 239.4 1,957.2 205.1 Bil 74.6 18.3 
Pa Bob aiese .4 2,000.0 2.4 38.2 27.9 258.3 1,962.1 224.0 | SS eee 73.0 18.5 
> ear .4 2,000.0 2.4 57.6 16.6 253.2 1,992.7 214.6 __ * oe CaS 7.2 18.5 
Fs Gases 4 2,050.0 2.4 39.9 29.1 249.8 2,010.4 200.4 Dy Sigh 73.1 17.8 


























For notes see opposite page. 
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Bank of Canada (millions of Canadian dollars) 
| 
Assets? Liabilities 
Date a a 
: Dominion and provin- | , | 
ar | cial govt. securities | } Deposits | Other 
United | | Other Note | liabilities 
States Sh - | assets circulation Chart 4 iD | and ; 
ort- | | artere ominion | capita 
dollars | Ye Other | | “banks | govt | Other | P 
} | | | | 
Ce, Di bkdandevcccrcaeccedhen $4.9 | 1,376.6 | 893.7 | 112.0 | 1,599.1 623.9 ae 3 29.5 | 133.1 
EE Rar Peery ey $4.2 | 1,361.5 | 871.1 | 114.1 1,623.5 529.6 56.3 | 30.5 | 161.0 
RD RRR RE oF 57.4 | 1,283.8 | 1,093.7 | 185.2 1,738.5 | 551.0 89.2 | 34.0 | 207.5 
SE Mon ndeetnccosduveccnad 60.8 1,025.0 1,392.0 | 69.9 1,868.7 | 511.5 38.8 | 38.2 97.5 
SR Pee Bivdecacccecccvvesesgas $2.3 | 1,165.9 | 1,185.1 188.7 | 1,751.5 | 526.3 43.9 32.0 238.3 
th ih we ene eek ee 57.3. | 1,213.3 1,194.3 | 210.3 | 1,784.3 | 545.5 44.4 | 28.9 272.1 
9b RE “rer 63.1 1,197.7 | 1,202.3 | 100.7 1,817.7 | 490.5 54.2 26.9 174.5 
C6 PS rere oc 62.4 1,251.8 | 1,208.4 203.9 | 1,815.5 542.8 64.0 | 33.3 270.9 
Se ee oe* 55.3 1,208.4 | 1,204.2 110.9 | 1,819.1 | 480.8 66.9 | 28.7 183.3 
er trae 56.6 R,aeeos | 8,992.3 | 163.5 | 1,824.0 623.7 | 40.1 | 25.8 196.0 
See ae 56.2 se Rees. A aa.e | ieee | 543.4 64.3 30.7 316.1 
EG SR ea ee a Pe 63.5 L.jens | £,2387.9 131.5 | 1,903.7 $17.6 35.4 31.2 170.8 
| 
PDS HO,  Debcccanecdcctsncaseess 63.0 1,265.5 1,105.0 | 182.2 1,776.5 533.8 57.3 23.3 224.8 
DE Mh cchdesencosetessceed 63.2 | 1,293.0 1,103.2 | 7mm *, $55.2 46.1 | 26.8 245.6 
DT Misiahehs cvrdecedusaed 61.2 | 1,373.9 1,074.3 | 157.6 | 1,809.7 | 579.5 | 53.8 24.6 | 199.3 
Ce See epee ie $1.3 1,329.7 1,144.1 117.3 1,832.0 554.2 60.4 25.1 | 170.6 
| | | 
Bank of France (billions of francs) 
Assets | Liabilities 
| | | = 
Date | | . | | 
| +. Ee | Advances to : 
| | Domestic bills Deposits Other 
Foreign | Government | Oth | Note liabil- 
Gold oe ‘ | ass ~ | circula- ities 
| change —— | | ; = | tion Gevers. and 
A. A Special | Other | Current| Other ment | Other’ | capital 
; | 
SRSS—TPGR. Bice vccccccccoes 201.3 | 15.4 | 292.5 61.1 891.6 | 200.0 679.8 170.0 2,310.5 144.9 56.3 
oS Perr 201.3 | 57.3 236.8 48.9 1,130.2 | 195.0 617.6 277.2 2,538.5 157.8 67.9 
OSS —- BIER, Bec ccccccccccces 301.2 200.2 226.7 45.2 1,194.7 | 190.0 539.8 336.8 2,820.0 és) 142.9 71.8 
CSS Ss eee 301.2 49.6 289.2 30.5 1,753.7 | 179.0 | 479.8 236.4 3,046.9 (4) 173.8 98.8 
ES SS Se 301.2 | 12.0 322.9 20.2 1,948.1 | 175.0 479.8 192.4 3,106.9 1 263.1 81.6 
~~) eee 201.2 12.0 274.9 16.1 2,014.1 | 175.0 594.1 267.0 3,130.0 1 330.9 93.6 
ere 201.2 11.9 273.6 Ton 2,027.1 | 175.0 | 752.1 306.6 3,238.3 1 397.7 118.9 
a See 201.2 | 11.9 307.2 6.2 1,931.4 | 175.0 789.8 271.1 3,219.7 1 376.6 97.4 
= errr. 201.2 11.9 322.7 18.3 1,886.7 | 175.0 804.8 266.2 3,214.4 (4) 359.5 112.9 
eS eer 201.2 12.0 315.2 44.0 1,914.9 | 175.0 829.8 341.1 3,292.5 (4) 417.0 123.6 
CSO 201.2 12.0 282.0 44.6 1,893.9 | 175.0 | 820.1 296.2 3,139.9 (4) 467.1 118.0 
oS ener 201.2 11.9 290.2 $2.3 | 1,951.2 175.0 | 796.4 295.0 3,174.9 1 475.3 122.9 
1956 —<—<Fes. Bs one cncccnnd 201.2 11.9 260.3 53.4 1,868.9 | 175.0 949.4 268.8 3,191.7 1 469.0 128.1 
, = errr 201.2 11.8 290.2 | 50.6 1,827.7 | 175.0 948.9 259.7 3,197.9 1 455.5 111.8 
eee es 201.2 11.8 287.8 | 34.8 1,932.3 | 175.0 899.9 253.2 3,192.1 1 478.5 125.5 
ee ee ere 5201.2 11.9 | 322.6 27.1 | 1,881.2 | 175.0 | 946.4 jraas.© 3,an0es l 470.8 104.1 
| | | 
1958 1957 1958 1957 
Central bank, monetary unit, Central bank, monetary unit, 
and item and item 
Apr | Mar Feb. Apr. Apr. Mar. Feb. Apr. 
| 
Central Bank of the Argentine Republic | Commonwealth Bank of Australia 
(millions of pesos):6 | (millions of pounds): 
Gold and foreign exchange (net)... ee eee ree Gold and foreign exchange....... 430 458 463 441 
Net claim on Intl. Fund’......... —675|....... SRS: rs: Checks and bills of other banks. . 7 5 4 6 
Advances to Government......... 5 FRR Sere eC ee Securities (incl. Govt. and Treas- 
Government securities............ GA deagiipene carivids ses CS 6 pwaaberccesinees 494 464) 476) 471 
Loans and discounts............. i eer Ls epbecsiececees oo SS ee 50 54 54 68 
Other assetS......+.-2+eeeeeeeers Sp sc cccectocercee Lee@eees Note circulation..............++- 389 390 387 403 
Currency in circulation........... 53,017 er Sar Ee ora ne Deposits of Trading Banks: 
Deposits —Government ob thin dowel eae: eee: | sided Re GBS See ain s4.e) dnved 305} 325}  340| 340 
— b dGbbsivewiweeces PL. <¢.astteneaaas rrr. ES Pa ee 29 18 27 18 
bees ccsnbevececes RRS Re See Other liabilities and capital...... 258) 248) 243 224 
Other liabilities 1 and capital....... fo eee | ena dee | TRS 
Notes ta central bank table on this and opposite page: 6 Under the banking reform, effective Dec. 2, 1957, the Central Bank 
1 Notes issued, less amounts held in banking department. has been reorganized. The balance sheet has been substantially modified, 
2 Gold was transferred on May 1, 1940, to Foreign Exchange Control and figures are not comparable with those shown previously. 
Board in return for short-term Govt. securities (see BULLETIN for July 7 This figure represents the amount of the country’s subscription to 
1940, pp. 677-78). the Fund less the bank’s local currency liability to the Fund. 
3 Includes Economic Cooperation Administration. Nore.—All figures, including gold and foreign exchange, are compiled 
4 Less than 50 million francs. ; from official reports of individual banks and are as of the last report date 


_ 5 Other assets include 100.0 billion francs of gold loaned to Stabiliza- of the month. For details relating to individual items, see BULLETIN for 
tion Fund. April 1955, p. 443. 
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1958 | 1957 1958 1957 
Central bank, monetary unit, eres = Pea Central bank, monetary unit, 
and item | | and item 
Apr. | Mar. |} Feb. | Apr. | Apr. Mar. Feb. Apr. 
Austrian National Bank (millions of | | National Bank of Cuba (millions of 
schillings): | pesos): 
RSE ae wseeeel 2,654) 2,654) 2,653 2,004 iets tases uated bake anderen 136) 136) 136 136 
Foreign exchange (net).......... 10: ,203| 10,341} 10,388 8,326 Foreign exchange (net).......... 112 119) 98 195 
Loans and discounts............ 5,679| 5,683) 5,695 6,472) Foreign exchange (Stabilization 
Claim against Government... 1,342} 1,342) 1,342 1,354) Lwin Hileades o.céeke's 141 144 149 162 
Other assets........-..- 844 834] 823 600} Net claim on Intl. Fund!........ —12 —12 - 12 —10 
Note circulation. . . 15,091) 15,019} 14,992) 14,009) Loans and discounts............ 127 77 76 49 
Deposits—Banks.. . 1,610) 1 777 1,866 979| Credits to Government.......... 189 185 193) 101 
Other..... 1,023} 1,017] 965 956) CP Mn ss <uvcnccsceseens 75 73) 74| 75 
Blocked...... -+eef 1,115} 1,049) 1,104 1,110) SR. eps decercvodon $22 466) 449) 451 
Other liabilities and capital... .. 1 882) 1,991| 1,974 1,703) NS Bes cane weltweew sen 210 220! 230) 231 
National Bank of Belgium (millions of } | Other liabilities and capital...... 37 35| 34) 27 
francs): | |National Bank of Czechoslovakia 2 
Si ncnedrsdnenenaciedhasnovat 51,424) 49,905) 48,369| 42,448 National Bank of Denmark (millions 
Foreign claims and balances (net).} 11,370 10,600} 10,279 12.247) of kroner): | al 
Loans and discounts. ... 8,881) 7,562} 9,043) 11 , 740} RE Ee ee a ee ee 68 68) 68 
Consolidated Govt. debt 34,243) 34,243) 34, 397) 34. 456| Foreign exchange............... 1,041 976 948 568 
Govt. securities. 7,930 8,405) 9,006) 7,475) Loans and discounts............ 165 212 167) 223 
Other assets. | 52980) 6,063} 5:964| 5569}  Securities..................-0.. 335| 374] 365) 494 
Note circulation. oat 1113 ,080) 109 , 629) 109 | 468| 108 , 514! Govt. compensation account..... 2,979; 2,979) 2,981) 3,047 
Deposits—Demand...... 1,968) 2/531} 2 880) 1,257) COUGT BENOUE. coc scccccccccescsos 849 647 896; 1,002 
Se 19| 19) 19) 2 EOP ET Oe 2,324) 2,327) 2,290) 2,205 
Other liabilities and capital... . 4,762 4,598) 4,691) 4,144 Deposits—Government.......... 1,390; 1,396) 1,442 1,560 
Central Bank of Bolivia—Monetary _ <a 1,458; 1,270) 1 403} 1,395 
dept. (millions of bolivianos): | | Other liabilities and capital. ..... 265 263) 290) 241 
Gold at home and abroad... -| 7,048) '193\Central Bank of the Dominican Re- | 
Foreign exchange (net)......... |-30,167| 33, 246) public (thousands of pesos): | | 
Gold contribution to Intl. Fund. . 21,375 475| (PERG Re 6 Re 11,405; 11,405) 11 405) 11,405 
Loans and discounts. . . 384,769) 257,805) Foreign exchange (net).......... 9,682) 9,471; 9,594) 11,794 
Govt. securities. . . | 7,873 7, 951| Net claim on Intl. Fund!........ 2,500} 2,500; 2,500 2,500 
Other assets... .. | 26,795 5,483 Loans and discounts............ 9,183) 10,373) 10,505 4,987 
Note circulation. |218, 157) wit 161| eer ,500} 7,500} 7,500) 7,830 
eS ae ..| 29,412) 8.095) ES SOOT TT CCT TE. 27,592) 27, 335] 26,058} 21,258 
Other liabilities and capital... . . .| 170,126} 1 i 895 Note circulation................ 53,068) 53,428) 52,904) 47,874 
Central Bank of Ceylon (millions of SII GROGIER.... oc a ccc cc ccns 10,877 11,464) 11,091 8,549 
rupees): | | Other liabilities and capital... ... 3,918} 3,692) 3,567 3,352 
Foreign exchange. . 560 598 595) 680 Central Bank of Ecuador (millions of 
Advances to Govt.. SS See Joseesces sucres): | | 
Govt. securities . 104) 76) 78) 19) EE ee eee eee ee 325 325} 325} 325 
Other assets. 14 15 4) 8 Foreign exchange (net). ......... —25) —31 — 32) —2 
Currency in circulation 506 472 463) 468) Net claim on Intl. Fund!........ 38) 38) 38| 38 
Deposits—Government. 3 21) 13 45) Credits—Government........... 467] 466) 463) 531 
rs 91) 84 95| 90 ES, ica tis Smid 8 299) 317) 328) 213 
Other liabilities and capital... . 106) 112! 105) 104 CE CUR ineini sess ceccenccess 284) 273} 253) 235 
Central Bank of Chile (millions of a, Ee eee 680) 685) 693| 661 
pesos): Demand deposits—Private banks.J 209} 206, — 203] 212 
a ee 4,261} 4,533) 6, 648) |. ree 189) 210) 210) 175 
Foreign exchange (net). 670) 666 1,003} Other liabilities and capital. ..... 310 286 268) 293 
Net claim on Intl. Fund!.. —2,732| —2,732 19|National Bank of Egypt (millions of | 
Discounts for member banks. | 18,894) 17,675} 10,131} pounds): 
Loans to Government. . . 37,864) 30,864) 26,244) EEE ae ee 61) 61 66 61 
Other loans and discounts 64,003) 59,772) 46,690) re ar 76) 84 81 112 
ee ee 36,106) 36,577) 30,137) Egyptian Govt. securities. ....... 187 188) 188) 168 
Note circulation 86,750) 81,045; 70,695) Clearing and other accounts (net). —36 — 37} —37 —I1 
Deposits—Bank... 7,782} 7,932 7,390) Loans and discounts............ 32 28) 30 34 
Other. . | 4,528} 3,020, 2,356, Other assets.............00e000: 2 2| 3| 5 
Other liabilities and c apital. : 60,006) 55,359) 40,432) Note cirowlation.......ccccccese 188 188) 195| 212 
Bank of the Republic of Colombia (mil- | | Deposits—Egyptian Government. 18 21 18) 8 
lions of pesos): eee cpa at: 94 97} 99) 4131 
Gold and foreign exchange.... 269) 286 304 311) Other liabilities and capital. ..... 21) 19} 19} 17 
Net claim on Intl. Fund!.. 52 52) 52 52|Central Reserve Bank of El Salvador 
Loans and discounts..... 1,703) 1,668) 1,627 649| (thousands of colones): | 
Govt. loans and securities. 637 639) 640 663 hi hia cee Oe ea.w 46 ope wd 78 ,534| 78,541) 78,550) 78,775 
Other assets. ; 290 311) 301) 390 Foreign exchange (net).......... 33,656) 30,429) 32,635| 53,359 
Note circulation. 966! 992) 989 789) Net claim on Intl. Fund!........ 4,689; 4,689) 4,689 1,562 
Deposits. . 1,198} 1,194) 1, 101} 960! Loans and discounts............ a A 419) 91,015) 92,067} 74,353 
Other liabilities and capital . f 787 770 835) 314) Govt. debt and securities........] 6,508) 7,343) 10,076| 12,923 
Central Bank of Costa Rica (millions | Ss ce uckssncoecwoed 9/230 7,607 , 590 7,289 
of colones): } Note circulation. .........cc000. 99 042/104 , 683/106, 344} 105,377 
is Sita nae oie 12 12 12] 12 ale ovo cedbntsenseaeee 108 , 298/103 ,255| 106,797; 111,118 
Foreign exchange... .. 90 75 69 103 Other liabilities and capital...... 12,695) 11,686) 12,465) 11,766 
Net claim on Intl. Fund! 7 7) at Bank of Finland (millions of markkaa): 
Loans and discounts... 129 150 148 a Chines 4 ke diags 096 deded 7,850} 7,850) 7,850 7,849 
I a ka woe 04.0 14) 15 15| 13 Foreign assets and liabilities (net).] 36,747) 39,100) 37,434) 14,429 
Other assets......... 37) 37 33 26) Loans and discounts............ 32,717) 29,957| 30,905} 42,076 
Note circulation. .... eas 171) 174 177 157) Securities—Government......... 8,125| 7,500} 8,750) 17,500 
Demand deposits........ 58} 63 51 63} adi bate be ate dee 1,202} 1,236) 1,246 1,583 
Other liabilities and capital . 60) 59 57 38] Ns dd sau Gua van ae aie 16,489) 16,673) 16,871; 11,501 
| Note COUNBHION. ... cc ccccccces 56,174) 55,877) 56,793) 55,764 
| OS eee ee en 13,544) 13,614 , 844 6,172 
Other liabilities and capital...... 33,411) 32,825) 36,419) 33,002 


























’ Revised. 


* Latest month available. 


| This figure represents the amount of the country’s subscription to the 


Fund less the bank’s local currency liability to the Fund. 


2 For the last available reports for Czechoslovakia and Hungary (March 
and February 1950, respectively), see BULLETIN for September 1950, 


pp. 1262-63. 


3 Beginning Mar. 27, 1958, 


previously combined with gold in Issue Department. 
4 Includes figure for Sudan Government. 
Norte.—All figures, including gold and foreign exchange, are compiled 
from official reports of individual banks and are as of the last report date 


of the month. 


includes gold in Banking Department, 
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1958 1957 1958 1957 
Central bank, monetary unit, Central bank, monetary unit, 
item and item 
Apr. Mar. Feb. Apr Apr. Mar. Feb. Apr. 
German Federal Bank‘ (millions of Bank rod + cy (millions of pounds): 

German marks): Gol 6 6 6 14 
Chins tthbncess's+usanseed 7,661 155 124 110 90 
Foreign exchange. ...........++. 11,859 -—3 = Mlivweseess 
Loans and discounts............ 1,943 87 132 59 41 
Loans to Government a 4,088 ae 65 19 
been ace eesee s00000u j 985 87 65 134 102 
Pc nccciwccccoens : ‘ ‘ 15,179 149 149 149 149 
Deposits—Government.......... 3,589) 4,196) 4,126 5,114 9 7 6 48 

a + 56bee uence §,921| 5,815) 5,438 3.886 258 258 252 243 
 ————— ae 378 474 545 249 37 3 26 31 
Other liabilities and capital....... 2,444, 2,551} 2,722 2,107 214 188 216 173 
Bank of Greece (millions of drachmae): Other liabilities 1 and capital...... 28 27 27 16 
Gold and foreign exchange (net)..] 5,662} 5,803) 5,787 6,373 oer ed A ad (billions of lire): 
Loans and discounts............ 198 199 214 . a OR er ea or 4 4 4 4 
Advances—Government......... 5,014) 5,248) 5,340 7,909 Foniga SE, «5 6b00000008 71 71 71 71 
Pea eee 6,073} 5,998) 5,967 4,924 Advances to Treasury........... 567 567 567 567 
CE vic iccevivivnctews 2,259) 2,328) 2,316 2,220 Loans and discounts......... eee 432 436 480 469 
ee 7,122} 6,866) 6,629 6,167 Pt Mi cchcsbeescwsenes 396 412 406 423 
Deposits—Government.......... 1,162) 1,081) 1,187 1,059 CI AG 5 k000 6900%000wed 1,337| 1,365} 1,251 966 
Reconstruction and Note circulation. ...........+++: 1,747| 1,766) 1,726 1,653 
relief accts.......... 3,684) 3,684) 3,684 7,109 its—Government.......... 14 13 12 8 
ie vheiind node oe 6,350| 6,647) 6,694 5,127 SS Seeeesaess 127 134 116 123 
Other liabilities and capital. ..... 888} 1,298) 1,429 2,142 Cin dhentennee sawed 753 770 751 555 
Bank of Guatemala (thousands of Other liabilities and capital. ovwes 167 172 173 161 
quetzales): (Jan.)* Bank of Japan (billions of yen): 
CE ee Se Meer 27,273) 27,237 Bullion () (”) (’) 
. . 1 ee See Serres 43,141} 50,951 Advances to Government ae See 
Gold contribution to Intl. Fund. .].......|)....... 1,250 1,250 Loans and discounts 588 569 274 
Rediscounts and advances....... cae ae wae ee 19,309 7,345 Govt. securities 383 236 361 
CNS cdo cceconesecsveued " 44,355) 42,763 Other assets 184 156 234 
Circulation—Notes............-- SE EER 62,847) 58,151 Note circulation 689 690 684 
| Pe CR re 4,487 4,195 its—Government 241 55 53 
a ~~ wee SRS AB: OR eee! 9,131 9,735 th 79 80 37 
i) chtesiwwadel en wiihcn te ee 27,699} 27,354 Other liabilities 150 137 96 
Other lisbilitee and capital iicinbewe oe 31,164} 30,111|Bank of Mexico (millions of pesos): 
National Bank of Hungary Monetary reserve®............:- 1,868} 1,907) 1,892 1,921 
Reserve — of India yr of “Authorized” holdings of secu- 
—— } Sai ekéscsbewsccvenen 4,851} 5,012} 5,067 $5,153 
ssue department: Bills and discounts.............. 868 860 878 938 
Gold at home and abroad. .... 1,178} 1,178) 1,178 1,178 itnnhied 05440000 En e4 651 596 485 389 
Foreign securities............. 2,288} 1,712} 2,455 4,125 DEEL, caccrccccecceod 5,383) 5,535) 5,470 5,074 
Indian Govt. securities........ 11,735) 11,711] 10,768 9,249 Demand liabilities. ............. 7 2,092} 2,096 2,611 
OO ROE 1/320} 1,293} 1,302 1,273 Other liabilities and capital. ..... 7 747 755 716 
Note circulation.............. 16,191| 15,791) 15,453} 15,619|Netherlands Bank (millions of 
Banking department: guilders): 
Notes of issue department.... . 329 102 251 206 Sis6ckesehssstbacceusesaees 3,260} 3,203) 3,132 3,058 
Balances abroad............-- 390 958 342 924 Silver (including subsidiary coin). . 15 16 15 6 
ey I o.000:0:000 00000 174 77 35 125 Foreign assets (net)...........-. 1,216) 1,226) 1,368 691 
Loans to Government......... 547 212 383 163 Loans and discounts............ 31 113 26 176 
Ct ONG hc testedhencacee 2,959} 3,311} 3,198 2,221 Govt. debt and securities........ 326 326 628 660 
Oe SR RS ae 2,751| 2,885) 2,606 2,019 Ge sthGoanenececaced 340 353 346 410 
Other liabilities and capital..... 1,646; 1,775; 1,603 1,618 WOOD GHGUIRTIOM. ccccccccccccces 4,142) 4,147) 3,949 4,074 
Bank Indonesia (millions of rupiahs): ee 230 467 743 56 
Gold and foreign exchange (net)..] 1,268 28 131 147 = eae 17 17 17 218 
Loans and discounts............ 1,444) 1,312 991 1,005 Other ee Te 592 401 563 459 
Advances to Government........ 20,497; 20,632) 20,046; 12,611 Other liabilities and capital. ..... 208 206 242 196 
GONG OU, coo 56sec es cccccanun 942 944 899 463\Reserve Bank of New Zealand (thou- 
Peet SI cccceccccenduns 14,712) 14,003) 13,899 9,778| sands of pounds): 
eae 107 109 109 282 Siete sktitenacvecewesseed 6,162} 6,162) 6,162 6,162 
Ti ancskinesonaeed 4,794| 4,733) 4,939 2,504 Foreign exchange reserve........ 21,136) 15,710) 12,804) 42,824 
Other liabilities and capital...... 4,538} 4,071) 3,119 1,662 Loans and discounts............ 48,278) 49,618) 47,080) 40,015 
Bank Melli Iran (millions of rials): Advances to State or State un- 
itn Sontinhewe ceeds ccc drereeerws 5,536} 4,533 4,340 ic c.6essewdbecneGh Oa 50,148) 55,000) 65,062) 26,288 
Foreign exchange. ............0sfeseeees 1,038} 1,040 624 rrr 36,377| 44,024) 43,024) 38,173 
Gold contribution to Intl. Fund. .]....... 663 663 282 CE ck> cc ccsancevesesed 1,673) 2,038) 1,858 1,914 
Govt.-secured debt.........ccccede reece. 7,923) 7,923 7,923 Note GCUIRIOR. ....0cccccccces 75,865| 77,020) 74,916) 74,899 
Govt. loans and discounts.......]....-.. 12,823) 12,534) 12,557 Demand deposits............... 76,778| 84,586) 90,362) 68,669 
Other loans and discounts.......]....... 8,738) 8,198 6,240 Other liabilities and capital...... 11,131} 10,946} 10,712) 11,808 
nn 6.400506 ss ov sceeer utes 16,735| 17,467 4,883|Bank of Norway (millions of kroner): 
PEGOD GHOUEIIER,. cccccccccccecoebvoesess 13,879) 12,473) 11,000 Dh checessinetibeb beers ehe-x¢ 192 192 206 227 
Deposits—Government..........J---+-+- 6,100} 6,719) 4,487 Foreign assets (net)............. 287 298 157 295 
Bs 6.06 hence eseéedoweven 2,097; 1,873 1,398 Clearing accounts (net).......... —21 —14 —1 —44 
Gh 66s stndteckdas dheoweees 19,960; 20,041) 16,357 Loans and discounts............ 97 88 79 103 
Special Account—Profits of reval- 209 164 112 105 
REIS SERS SE Ee - af. re 5,440} 5,545; 5,545 5,546 
Other liabilities and capital......]....... 4,309| 4,144 3,606 165 168 128 109 
Central Bank of Ireland (thousands of 3,230} 3,231) 3,197 3,231 

pounds): 1,621; 1,779) 1,253 1,656 
Stine adeeetsssewecesccede 2,646, 2,646) 2,646 2,646 k 380 286 509 444 
as noc cicencecescous 72,680) 74,288) 73,239) 71,387 OA 1 1 1 26 
Note carculation. .....cccccccses 75,326| 76,934) 75,885| 74,033 Other liabilities and capital. ..... 1,137) 1,144) 1,266 983 

5On Aug. 1, 1957, the Land Central Banks and the Berlin Central 0275557 to .0117316 grams of fine gold per rial. 


Bank were merged with the Bank of German States (Bank deutscher 
L&nder) and the latter became the German Federal Bank (Deutsche 


Bundesban 


k). 
6 Includes (1) gold and foreign exchange in banking department an 
(2) in May 1957, the profit resulting from revaluation of gold Fn 


7 Holdings in each month were 448 million yen 
8 Includes gold, silver, and foreign exchange ¢ forming required reserve 


(25 per cent) against notes and other demand liab’ 


For other notes see opposite page. 


ties. 
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1958 | 1957 1958 1957 
Central bank, monetary unit, me Central bank, monetary unit, = 
and item and item 
Apr. | Mar. Feb. | Apr. Apr Mar. | Feb. Apr. 
State Bank of Pakistan (millions of | Bank of Sweden (millions of kronor): | | 
ru ): } Di icicsmaeanGe ka boss hss eh-as 448) 448) 460 550 
— department: } | NE ME aa cidscwses deena: 1,180) 1,203) 1,166 1,112 
Gold at home and abroad..... 116 116) 116 115 Net claim on Intl. Fund!........ 129) 129) 129 129 
Foreign exchange—Approved. . 668 785} 786) 1,044 Swedish Govt. securities and ad- | 
ae 57| 57) 57} $7| vances to National Debt Office2. 4,723) 4,468) 4,579 4,326 
Pakistan Govt. securities.......] 2,182) 2,064) 2,123) 1,716} Other domestic bills and advances. 164 252 "129 18 
ERE ee 430) 430) 430 "430 |” eer aa 853 865) 895 985 
ES ee 36 42) 43] 53 INOOD GHCUMBTIOR.. 6. cc cccccccces 5,533| 5,443} 5,507 5,359 
Notes in circulation........... 3,425; 3,369) 3,414) 3,281 Demand deposits—Government. . 132 87) 159 140 
Banking department: Other........ 49 54 42 147 
Notes of issue department..... 65) 127 142) 134 Other liabilities and capital. ..... 1,782; 1,782) 1,651 1,475 
Bills discounted.............-[.-..++-s Taree Te Sree Swiss National Bank (millions of 
Loans to Government......... 127) 155 113 126) francs): | 
REESE TS 1,073) 861 827 809 iis neheisens sericea aeale 7,661} 7,394) 7,448 6, 866 
SEP re 1,079} 972 920} 876 Foreign exchange..............: 5 654 557 461 
Other liabilities and capital... . 186} 171 162) 193 Loans and discounts............ 143 146 151 157 
Central Bank of Paraguay (millions of j = ee 90 89) 85 108 
guaranies): Note cisculation...........c000. 5,513} 5,560} 5,498} 5,533 
Cdk se coc ceteesececccans ccceieceeess i) 10 an oo chnbocneceas 2,717| 2,492) 2,514 1,839 
Foreign exchange (net)..........]...-..- canamee 552) 661 Other liabilities and capital...... 231 230) 229 220 
Net claim om Intl. Pund!........f......- Ba aS eeuwe 113) 53|Central Bank of the Republic of Turkey | 
Loans and discounts............]....... Jecevess | 1,614) 1,710) (millions of pounds): 
Govt. loans and securities kadedeaditnens . ee 734) 663 ES oe 403 403 403 402 
COE Gc ccc te cccccsvcces 6d edvvedhvewes : | 353 203 Foreign exchange and foreign | 
CO Se ee Pee eee 1,227 1,200 SS a i bean a0 as 6 aen'e 4 421 452) 456 293 
Deposits—Government..........]-....-. vel 419 468 Loans and discounts............ 5,249} 5,150) 5,054 4,194 
ES Soe | 339 263 EE Se 32 33) 33 30 
Other liabilities and capital......]..... | 1,392 1,369 sd vnon nnseecteed 259 260} 264 246 
Central Reserve Bank of Peru (millions Note circulation................ 3,299] 3,225) 3,205] 2,652 
of soles): | IDs ccccnccccsvcces 156 156 156 155 
Gold and foreign exchange.......].... 140 130 679 RE RR 2,078} 2,081} 2,038} 1,721 
Net claim on Intl. Fund!........}....... 67 67 67 Other liabilities and capital...... 832 835) 812 637 
Loans and discounts to banks....]....... 1,280; 1,343 862)|Bank of the Republic of Uruguay (mil- 
Loans to Government...........J....... 1,754) 1,758 1,612) lions of pesos): | (Jan.)* 
I nad 6 400s cdr cescraminersce 122 127 145 Se ee ee 273 278 
CE Ee ee | 2,453) 2,440 2,337 SER lS ip EE ESS 9 4 
PE an chch nen nenes.626ee ete seed 679 777 798 Advances to State and Govt. 
Other liabilities and capital......]....... 230 209 230 i lt es Sa 316 283 
Central Bank of the Philippines Other loans and discounts........]..... 725 572 
(millions of pesos): EE oo scr ah ons kes ae Oaw | 982 746 
DA snAsddneecbsvecscescdesd 16 15} 14 48 Note circulation............ 610 570 
Foreign exchange............... 178 193 210 278 Deposits—Government..........J.......)...-- 174 187 
Ds dicasheheksebecceceenn 126 117 120 95 ES a ee hes 423 356 
Domestic securities.............. 828 832 804 528 Other liabilities and capital......]..... ae 1,097 774 
a os n00b-b000ss deed 164 164 168 158|Central Bank of Venezuela (millions | 
Circulation—Notes............. 733 725 716 705| of bolivares): | 
icevebacavees’ 87 87 87 86 Ca ttcueetnekmedeesnsenas 1,999 1,999; 1,999 1,947 
Demand deposits.............-- 331 329 330 223 Foreign exchange (net).......... 1,755} 1,570) 1,791 1,134 
Other liabilities and capital... ... 161 179 182 92 hs a. 6 5 oe pao 6 emcee 135 160) 178 "156 
Bank of Portugal (millions of escudos): pO eee 1,473} 1,486) 1,477 1,254 
SEEPS rrr, TYTe §,973| 5,947 5,872 PL <c6 uns easkedawa« dead 911 794) 713 534 
Foreign exchange (net).......... verree 13,799} 13,667| 13,622 Other liabilities and capital. ..... 1,504) 1,448} 1,777 1,448 
Loans and discounts............ bo er 1,654) 1,695 1 ,281|)National Bank of Federal People’s Re- | 
Advances to Government........]....... 1,365) 1,366 1,376} public of Yugoslavia (billions of 
SE scwhpeneneseveede ss Kamen 2,a¢a1 2,284 1,859) dinars): 
PIII, ccc cadaceveceestieeswee’ 11,889) 11,895) 11,065 This aly a pot <es aphk abe tees 4 4) 4 5 
Demand deposits—Government..]....... 1,803) 1,839 1,683 Gold contribution to Intl. Fund. . 2 2) 2 2 
a Spee 20 20 90 SEE ae 25 24 26 38 
ae ee 7,844) 7,668 8,184 Loans (short-term).............. 898 872 785 748 
Other liabilities and capital. .....]....... 3,507| 3,464 2,989 CT I ic ceccvccccccess 67 58 76 78 
South African Reserve Bank (millions eee 15 12} 15 38 
of pounds): Notes and coin in circulation... . . 131 121) 121 99 
Ee oe SE hc a wardeaWs toed 63 68) 75 82 EE  vccnceecnceee« 448 433) 371 310 
er hGk sin danke deat 15 20} 19 46 bn wine bn.0 dike 6 4 82 81 82 82 
Other bills and loans............ 72 79) 72 33 Long-term liabilities (met)........ 303 295 288 294 
SE tee nb oo cvedeanced 62 63) 63 42 Other liabilities and capital... ... 47 43 47 124 
Note circulation................ 114 114| 113] 113|Bank for International Settlements 
ER es og é lncdiw wee 66 86) 86| 77| (millions of Swiss gold francs): 
Other liabilities and capital...... 33 31} 30 13 Sass adadbonsonsnes 4 648 558 496 490 
Rank, = —— (millions of pesetas): | Cash on hand and with banks.... 55 77 42 54 
ies Gah adekeneneseoanee 618 618 618 617 Rediscountable bills and accept- 
Silver es ce Ce ceae es c.0es od 319 319 319 323 Ce Ss co cncccccedess 398 560 621 835 
Govt. loans and securities........] 14,710) 15,551] 15,563) 16,302 Time funds at interest........... 375 303 223 137 
Other loans and discounts....... 59,763) 59,861) 59,827; 52,293 Sundry bills and investments... . . 709 665 658 683 
GRE GUOEER. voce cccceseuceceses 67,571} 68,653 . 62, 860 Funds invested in Germany...... 297 297 297 297 
Note Circulation... ..cccccccces ,634) 65,638) 64,739) 56,711 SE cheb ihecmekcescce ed 1 1 1 1 
eat * ~—ee boa daadonl 2,439) 1,813) 2,831 2,747) Demand deposits—Gold......... 706 554 502 593 
yee 13,556} 13,463) 13,216) 16,579 a ee 1,225} 1,356) 1,286 1,369 
Other liabilities ‘ona capital...... 62,353) 64,087) 61,949) 56,356 Long-term deposits: Special... ... 229 229 229 229 
Other liabilities and capital...... 324 323 321 306 





























* Latest month available. 


1 This figure represents the amount of the country’s subscription to the 
Fund less the bank’s local currency liability to the Fund. 


2 Includes small amount of nongovernment bonds. 





Norte.—All figures, including gold and foreign exchange, are compiled 
from official reports of individual banks and are as of the last report riate 


of the month. 













N 


SNE VMNAC &w 


le ae ed we 


we Www" Oe 


MONEY RATES 737 





CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 


[Per cent per annum] 






































Central banks with new rates since June 1957 
Month effective re 4 % LL... - a ae 
| Den- | | Ger- | Nether- | United | | Philip- | Argen- | 
Belgium | mark France many | lands Spain | Sweden| King- | Canada2/ pines | tina} | Cuba3 
dom | 
| | j 
In effect June 30, 1957..... 3.50 $.5 4.0 43 § 3. 4.25 4.0 5.0 4.06 | na a8 4.5 
oe ee eee ee | ae Oe © ee 4.25 5.00 BS Vewatnn 4.05 oes Gees coe 
RR epee ee Et Re tee i eee ie eee See SMe akbeeded atte ate w on oes § 
PSS RRR ORSS ae ett: SORae: eG awe GO A See als cncicicshteeotes TAF. Me Eh Ee seca cdocdgtek 
SR eee ee ee See Se ee ae eh ee ee eS ie SRE Rd 
rey. ae, eRe RR en Aiea ee Fatima pS gt) EAP Se bop Se 
RE ee et RR a: a ee ae fh. 5 Se RS one iF @ ar 6.0 
ae reel Le as Sampara) = aay oe 33 A OCC he ee Seen ie ee eee eee, oS ee 
See ey See ar See eee Be ee eee ee Oe eee Jo ssesece | Bee ae a Te Te 
Pte avcness cae tee (% 2) eee 2 ee a GN iy ee | 6.0 Hi Gcwéwectlorese dea Se Mak aiach a 
Eee fe RT Pe. he Be tee ee Ae a ARN Pee aon | SS Bae Serr See 
eee nee SES 3 See SR Ae eee eee 45 | 3.3 Fy ee See ae 
In effect May 31, 1958 on Qn t. 38 5.0 . wee 4.00 5.00 4.5 $.3 1.79 4.5 6.0 $.3 
| 
Other selected central banks—rates in effect on May 31, 1958 
¥ ma > 7 eae SS ae ee 
Area and , Month Area and Month Area and } Month Area and _,.| Month 
country Rate | effective country Rate effective country | Rate effective country | Rate | effective 
Europe: Asia: Latin America: All other: | 
Austria... .| 5.0 | Nov. 1955 Burma....... 3.0 | Feb. 1948 Chile3........| 6.0 | Feb. 1957 New Zealand..| 7.0 | Oct. 1955 
Greece.......|10.0 | May 1956 Ceylon.......| 2.5 | June 1954 Costa Rica}...| 3.0 Apr. 1939 South Africa..| 4.5 | Sept. 1955 
ae 4.0 | Apr. 1950 India4..... ..| 4.0 | May 1957 El Salvador’..| 4.0 | Apr. 1957 
Norway...... 3.5 | Feb. 1955 Indonesia}....| 3.0 | Apr. 1946 Mexico.......| 4.5 | June 1942 
Portugal..... 2.5 | Jan. 1944 Japan3.......| 9.13) May 1957 a Tre 6.0 | Nov. 1947 
Switzerland...| 2.5 | May 1957 Pakistan...... 3.0 | July 1948 Venezuela....| 2.0 | May 1947 
: rr 6.0 | June 1956 Thailand..... 7.0 | Feb. 1945 | 














1 Rates shown represent mainly those at which the Central bank either 
discounts or makes advances against eligible commercial paper and /or 
government securities for commercial banks or brokers. For countries 
with more than one rate applicable to such discounts or advances, the 
rate shown is the one at which the largest proportion of central bank 
credit operations is understood to be transacted. In certain cases other 
rates for these countries are given in note 3. 

2 Since Nov. 1, 1956, the discount rate is set each week at 4% per cent 
above the latest average tender rate for Treasury bills. 

3 Discounts or advances at other rates include: Argentina—3 and 5 
per cent for certain rural and industrial paper, depending on type of 
transaction; Cuba—4.5 per cent for sugar loans and 4 per cent for loans 
secured by national public securities; /ndonesia—various rates depending 
on type of paper, collateral, commodity involved, etc.; Japan—various 


rates depending on type of paper or transaction and extent of borrowing 
from Central bank, including 8.40 per cent for discount or paper related to 
domestic commercial transactions (rate shown is for advances on com- 
mercial paper and miscellaneous collateral); Chile—rates in excess of 6 per 
cent are applied to rediscounts in excess of 50 per cent of the rediscounting 
bank’s capital and reserves, rates of 4 and 2 per cent apply to certain types 
of agricultural paper; Costa Rica—S per cent for paper related to com- 
mercial transactions (rate shown is for agricultural and industrial paper); 
El Salvador—3 per cent for agricultural and industrial paper and 2 per 
cent for special cases; and Peru—4 per cent for industrial paper and 
mining ay and 3 per cent for most agricultural paper. 

4 Since May 16, this rate applies to advances against commercial paper 
as well as against government securities and other eligible paper. 


OPEN MARKET RATES 


[Per cent per annum] 
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Canada United Kingdom France Netherlands Sweden a 
Month ’ ’ 
Treasury | Day-to- sy Treasury | Day-to- boll Day-to- | Treasury | Day-to- Loans Private 
bills day a bills day ae day bills day up to | discount 
3 months'| money2 3 months 3 months; money deposits money} |3 months} money | 3 months rate 
Peers 2.59 2.42 4.22 4.08 3.10 2.50 2.99 1.06 -62 444-614 1.50 
Sas ch cedicctoune 3.61 3.18 5.07 4.94 4.15 3.50 3.55 3.48 3.23 44-65% 1.50 
OP I no oi 66 vd cvececues 3.77 3.71 4.04 3.84 3.48 3.00 5.19 3.59 2.88 444-6% 1.75 
| Re a EE ne 3.80 3.80 4.08 3.87 3.45 3.00 5.78 3.60 2.70 444-6% 2.50 
Pa ee 3.81 3.72 4.06 3.85 3.45 3.00 7.82 3.81 3.08 5%4-8 2.50 
PO ST 4.02 3.88 4.17 3.97 3.60 3.00 7.94 4.45 3.51 5%4-8 2.50 
SRE ae 3.94 2.96 5.40 5.42 4.33 3.80 5.77 4.86 3.64 534-8 2.50 
Sper ee Sa 3.84 3.57 6.81 6.60 5.53 5.00 4.94 4.87 3.75 5%4-8 2.50 
Ne son Gunes 66s atts 3.66 3.52 6.78 6.54 5.63 5.00 4.87 4.66 3.35 53%4-8 2.50 
SG 6 vecaekateaen 3.65 3.60 6.67 6.43 5.67 5.00 $5.72 4.64 3.33 5%4-8 2.50 
a onc bo datewns 3.54 3.34 6.51 6.27 5.56 5.00 $5.17 4.43 3.50 5%4-8 2.50 
Sealed choihcatelaiste wigall 2.99 3.05 6.17 6.02 5.57 5.00 5.25 3.88 3.26 5%-8 2.50 
Rae eeae 2.44 2.61 5.98 5.78 5.23 4.65 5.96 3.14 p Thy 5%-8 2.50 
Pore, 1.65 1.64 5.47 5.28 4.71 4.00 6.78 3.18 2.93 5%4-8 2.50 




















1 Based on average yield of weekly tenders during the month. 
2 Based on weekly averages of daily closing rates. 


3 Beginning January 1957, rate shown is on private securities. Previous 
figures are averages of rates on government and private securities. 








FOREIGN EXCHANGE RATES 





FOREIGN EXCHANGE RATES 


[Average of certified noon buying rates in New York for cable transfers. 


In cents per unit of foreign currency] 














































Argentina 
(peso) ro | Pen. 
= wate ar | Austria Belgium Canada Ceylon 
Year or month nee —, (schilling) (franc) (dollar) (rupee) | F ned 
Basic — Free | 
ential 
| 
SSSR Sissi rivtescvccedsvncedescenes 20.000 | 13.333 7.163 . 5 BOW Tete 1.9878 102.149 | 20.903 14.492 
innas tsuxaee even eedbnsceee bere 20.000 | 13.333 7.198 224.12 | 3.8580 2.0009 101.650 rk eee “ 
Pbanes sees renee-cucdaseanesviexe 20.000 13.333 7.198 223.80 3.8580 1.9975 | 102.724 , * , ee 
3 er ere ee 20.000 13.333 7.183 222.41 3.8580 1.9905 101.401 PE Bawees 0 « 
ee eo eeedauenae enn nee Red 15.556 22.835 222.76 3.8580 2.0030 .* fe +. eae 
1957. 5.556 2.506 222.57 3.8539 1.9906 104,291 20.913 
1957—May..... 5.556 2.564 222.39 3.8536 1.9862 104.638 20.895 
DP eUedieéveduvrdkowes 5.556 2.477 222.33 3.8536 1.9875 104.891 SS en 
RNS ¢ ep re eee ee 5.556 2.365 222.14 | 3.8536 1.9908 105.150 Yt ae 
LO! eee 5.556 2.303 221.73 | 3.8536 1.9865 FPF 2 ?. 2 eee 
dita sien ey ewe 5.556 2.216 221.92 3.8536 1.9874 104.241 8 al Cae 
RSS 5.556 2.487 223.09 | 3.8536 1.9929 103.636 | 20.928 |..... 
thé desbvsaswacenehubene 5.556 2.595 223.32 | 3.8536 1.9983 103.921 Beery 
nada Jenne ieee pee ee 5.556 2.707 223.57 3.8536 1.9991 102.304 20.969 
1958—Jan.. 5.556 2.696 224.16 3.8536 1.9986 101.535 21.045 
eb 5.556 2.656 224.36 3.8536 2.0024 101.934 21.078 
eG cen deree 5.556 2.610 224.33 3.8536 2.0041 102.312 RE. Sacmye ewes 
aes 5.556 2.444 224.47 3.8536 2.0047 103.011 cf 2 oe 
May..... 5.556 2.377 224.36 3.8536 2.0050 103.396 Gt ea 
: : Germany : Malay- | ‘ 
_ Finland France 4. | India Ireland Japan -- > | Mexico 
Year or month (markka) (franc) —— (rupee) (pound) (yen) (dollar) | (peso) 
ies cGadsmeelaebetnkanne es .4354 e2BSG fo ccccerees 23.838 20.922 279.68 32.601 | 11.588 
tncas 564 eu.caeudases dees ew sen .4354 SE Ned 6004 a ceded sueaes | 21.049 281.27 32.595 | 11.607 
Sad. - ae hae ewe neo nb 6 OSes .4354 | . 2856 23.838 21.020 | 280.87 32.641 | 9.052 
1955, .4354 | < | eee 23.765 | 20.894 279.13 il a 32.624 | 8.006 
1956. .4354 | P 8 eer 23.786 | 20.934 | 279.57 | .2779 32.582 | 8.006 
RR EE es aera eee 3.3995 4.2856 4.2376 23.798 | 20.910 279.32 | .2779 2.527 | 8.006 
i cose ae ba0eee ene dndane .4354 . 2856 23.796 20.896 | 279.10 .2779 32.526 8.006 
Ee ere , .4354 BO, 23.798 | 20.896 | 279.02 .2779 32.523 8.006 
SET Tor Te 4354 | -2856 | ied 23.800 | 20.884 278.78 | .2779 32.495 8.006 
iy ith ne Geo se0 se ebes bedaewh .4354 4.2857 | 4.2376 23.800 | 20.844 278.27 2779 32.431 8.006 
ES Sk ek ke weeh ce eebeeaeies 3.3674 | , 2858 2375 23.800 20.858 | 278.51 2779 2.448 | 8.006 
shen thedss <skennd daw awk .3118 . 2858 2375 23.800 | 20.940 279.98 2779 32.556 8.006 
SE: cs GhAR Gas weeds wove subs 3118 | .2858 | 2375 23.800 | 20.951 | 280.26 | .2779 32.580 | 8.006 
SG dike 06 ona < Ub odie sabeh tek .3118 . 2858 2376 | 23.799 | 20.975 280.58 .2779 32.644 | 8.006 
| } | 
eas bok casincnec cons cteradan .3118 . 2858 2376 | 23.795 21.050 | 281.32 .2779 32.769 8.006 
DLA K cldara die ob > wb dee BEY 3118 | . 2858 2375 23.795 21.099 281.57 .2779 32.818 8.006 
DS -crbvoudesiniannacn awenud 3118 . 2858 2376 | 23.793 | 21.086 | 281.54 .2779 32.811 | 8.006 
CO er Te ee .3118 . 2858 2376 23.808 21.101 | 281.71 .2779 32.830 8.006 
Ds thin badesdhea beunboanat .3118 . 2858 2376 23.858 | 21.092 281.57 .2779 32.821 8.006 
Phili | | United 
| Neth- New | =~ Portu- South : ; Swit- * 
Year or month | erlands Zealand a Republic gal Africa =, —— zerland — 
(guilder) | (pound) | | (peso) (escudo) | (pound) | | (franc) | (ound) 
Ds Meththroene oe seeeweet | 26.315 | 276.49 | 14.015 49.675 3.4853 278.20 | celina duke’ 19.326 | 23.148 279.26 
. ees eee 26.340 | 278.48 | 14.015 49.676 | 3.4887 PE Sew vinanaed 19.323 23.316 281.27 
Oe ae 26.381 278.09 14.008 49.677 3.4900 i, Rey: 19.333 | 23.322 280.87 
rr 26.230 | 276.36 | 14.008 49.677 3.4900 2 are 19,333 23.331 279.13 
eee | 26.113 276.80 14.008 49.676 3.4900 2 er 19.333 | 23.334 279.57 
Se rGhweovins eds cacuvewy 26.170 276.56 | 14.008 49.693 3.4900 278.28 Jeceeeecees 19.331 | 23.330 279.32 
| 
ee ere | 26.134 276.33 14.008 49.695 | 3.4900 278 .05 Dek toe 19.333 23.335 279.10 
in bi dbit ben Kenan | 26.106 276.26 14.008 49.695 3.4900 i eee” 19.333 23.335 279 .02 
| TTT etree | 26.121 276.02 14.008 49.695 3.4900 eee 19.333 | 23.332 278.78 
SS 26.103 275.52 14.008 49.695 3.4900 = ft Seeger 19.329 | 23.335 278.27 
Sept -| 26,102 275.75 14.008 49.695 3.4900  * 6h eae 19.328 23.335 278.51 
ism 9 ss cedlondd hed 26.287 277.21 14.008 49.695 3.4900 - 8 7) a 19.328 23.335 279.98 
ESS ae 26.363 277.49 14.008 49.695 | 3.4900 £ 2 ee 19.328 23.335 280.26 
i aa n'y 0 geen 26.367 277.80 14.008 49.695 | 3.4900 ct eee 19,32 23.335 280.58 
eS ee | 26.373 278.54 14.008 49.695 | 3.4900 280.27 52.3810 19,328 23.334 281.32 
ee aaa | 26.367 278.78 14.008 49.695 | 3.4900 280.52 2.3810 | 19.328 23.335 281.57 
Mar. 26.378 278.75 14.008 49.695 3.4900 280.49 | 2.3810 19.328 | 23.335 281.54 
RR, 1 TE 26.388 278.92 14.008 49.695 3.4900 280.65 2.3810 19.328 | 23.335 281.71 
ho cneten ues eeens 26.388 278.78 14.008 49.695 | 3.4900 280.52 | 2.3810 19.328 23.335 | 281.57 


| 








1 Official rate. 
28, 1955. 


2 New free market rate became effective Oct. 28, 1955. 
3 Effective Sept. 16, 1957, the Finnish markka was devalued from 230 


to 320 markkaa per U. S. dollar. 


The basic and preferential rates were discontinued and 
the new official rate of 18 pesos per U. S. dollar became effective Oct. 


tions. 


transactions. 


4 On Aug. 12, 1957, the French authorities established an effective rate 
of 420 francs per U. S. dollar applicable to most foreign exchange transac- 
Since Oct. 28, 1957, this rate has applied to all forei; 
The official rate remains at 350 francs per U. 
5 Based on quotations beginning Jan. 2, 1958. 


e exchange 
. dollar. 
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Federal Open Market Committee 


Wm. McC. MarTIN, JR., Chairman ALFRED HAYEs, Vice Chairman 
C. CANBY BALDE”STON HuGH LEACH Cuas. N. SHEPARDSON 
W. D. FULTON H. N. MANGELS M. S. SZYMCZAK 
WatTrous H. IRONS A. L. MILLS, JR. JAMES K. VARDAMAN, JR. 

J. L. ROBERTSON 

WINFIELD W. RIEFLER, Secretary L. MERLE HOSTETLER, Associate Economist 
ELLIOTT THURSTON, Assistant Secretary ARTHUR W. MARGET, Associate Economist 
MERRITT SHERMAN, Assistant Secretary H. V. ROELSE, Associate Economist 
Howarp H. HACKLEy, General Counsel CuHarRts E. WALKER, Associate Economist 
FREDERIC SOLOMON, Assistant General Counsel O. P. WHEELER, Associate Economist 
WoopDLigEF THOMAS, Economist RALPH A. YOUNG, Associate Economist 
J. Dewey DAANE, Associate Economist ROBERT G. Rouse, Manager of System Open 


Market Account 


Federal Advisory Council 


LLtoyp D. BRACE, BOSTON HoMER J. LIVINGSTON, CHICAGO, 

ADRIAN M. MASSIE, NEW YORK Vice President 

CASIMIR A. SIENKIEWICZ, PHILADELPHIA WILLIAM A. MCDONNELL, ST. LOUIS 

FRANK R. DENTON, CLEVELAND, GORDON MURRAY, MINNEAPOLIS 
President R. CrosBy KEMPER, KANSAS CITY 

JoHN S. ALFRIEND, RICHMOND WALTER B. JACOBS, DALLAS 

JOHN A. SIBLEY, ATLANTA FRANK L. KING, SAN FRANCISCO 

HERBERT V. PROCHNOW, Secretary WILLIAM J. KorsviK, Assistant Secretary 


Federal Reserve Banks and Branches 


District 1—FEDERAL RESERVE BANK OF BOSTON 
BOARD OF DIRECTORS 


Robert C. Sprague, Chairman and Federal Reserve Agent Harvey P. Hood, Deputy Chairman 
Stanley M. Cooper Milton P. Higgins Harry E. Umphrey 
Oliver B. Ellsworth William D. Ireland Nils Y. Wessell 


Arthur F. Maxwell 


J. A. Erickson, President E. O. Latham, First Vice President 
Vice Presidents 
D. H. Angney Benjamin F. Groot 
Ansgar R. Berge Dana D. Sawyer 
George H. Ellis O. A. Schlaikjer 


District 2—FEDERAL RESERVE BANK OF NEW YORK 
BOARD OF DIRECTORS 


John E. Bierwirth, Chairman and Federal Reserve Agent Forrest F. Hill, Deputy Chairman 
Charles W. Bitzer Cyrus M. Higley Howard C. Sheperd 
Clarence Francis Augustus C. Long Lansing P. Shield 


Franz Schneider 
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District 2—FEDERAL RESERVE BANK OF NEW YORK—Continued 


Alfred Hayes, President William F. Treiber, First Vice President 
Vice Presidents 
H. A. Bilby Robert V. Roosa I. B. Smith, in charge 
John Exter Robert G. Rouse of Buffalo Branch 
M. A. Harris Walter H. Rozell, Jr. T. G. Tiebout 
H. H. Kimball V. Willis 
H. V. Roelse R. B. Wiltse 
BUFFALO BRANCH—BOARD OF DIRECTORS 
Vernon Alexander Daniel M. Dalrymple John W. Remington 
Leland B. Bryan Raymond E. Olson E. Perry Spink 


Ralph F. Peo, Chairman 


District 3—FEDERAL RESERVE BANK OF PHILADELPHIA 
BOARD OF DIRECTORS 


Henderson Supplee, Jr., Chairman and Federal Reserve Agent Lester V. Chandler, Deputy Chairman 
William B. Brosius Walter E. Hoadley, Jr. R. Russell Pippin 
Bayard L. England Lindley S. Hurff Geoffrey S. Smith 


Charles E. Oakes 


Karl R. Bopp, President Robert N. Hilkert, First Vice President 
Vice Presidents 
David P. Eastburn E. C. Hill P. M. Poorman 
Murdoch K. Goodwin Wm. G. McCreedy J. V. Vergari 


Richard G. Wilgus 
District 4—FEDERAL RESERVE BANK OF CLEVELAND 
BOARD OF DIRECTORS 
Arthur B. Van Buskirk, Chairman and Federal Reserve Agent Joseph H. Thompson, Deputy Chairman 


Aubrey J. Brown King E. Fauver George P. MacNichol, Jr. 
John A. Byerly Joseph B. Hall Paul A. Warner 
Charles Z. Hardwick 


W. D. Fulton, President Donald S. Thompson, First Vice President 
Vice Presidents 
Dwight L. Allen L. Merle Hostetler Martin Morrison 
Roger R. Clouse R. G. Johnson, in charge of H. E. J. Smith 
Clyde Harrell Cincinnati Branch Paul C. Stetzelberger 


J. W. Kossin, in charge of 
Pittsburgh Branch 
CINCINNATI BRANCH—BOARD OF DIRECTORS 


Roger Drackett W. Bay Irvine William A. Mitchell 
Anthony Haswell, Chairman Ivan Jett Thomas M. Wolfe 
Franklin A. McCracken 


PITTSBURGH BRANCH—BOARD OF DIRECTORS 


Lawrence O. Hotchkiss Ben Moreell John C. Warner, 
Frank C. Irvine Sumner E. Nichols Chairman 
Douglas M. Moorhead Irving W. Wilson 
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District 5—FEDERAL RESERVE BANK OF RICHMOND 
BOARD OF DIRECTORS 
John B. Woodward, Jr., Chairman and Federal Reserve Agent 


D. W. Colvard 
Robert Gage 


Joseph E. Healy 
L. Vinton Hershey 
Robert O. Huffman 


Hugh Leach, President 

Vice Presidents 

D. F. Hagner, in charge of 
Baltimore Branch 

Aubrey N. Heflin 

Upton S. Martin 


L. Armistead 

L. Cherry, in charge of 
Charlotte Branch 

J. Dewey Daane 


N. 
R. 


BALTIMORE BRANCH—BOARD OF DIRECTORS 


James W. McElroy 
J. N. Shumate 
John W. Stout 


Gordon M. Cairns 
Wm. Purnell Hall, Chairman 


CHARLOTTE BRANCH—BOARD OF DIRECTORS 


Charles D. Parker 
Ernest Patton 
I. W. Stewart 


George H. Aull 
William H. Grier, Chairman 


District 6—FEDERAL RESERVE BANK OF ATLANTA 
BOARD OF DIRECTORS 


Walter M. Mitchell, Chairman and Federal Reserve Agent 

Roland L. Adams William C. Carter 

W. C. Bowman Henry G. Chalkley, Jr. 
Donald Comer 


Malcolm Bryan, President 

Vice Presidents 

J. E. McCorvey 

R. E. Moody, Jr., in charge 
of Nashville Branch 

Harold T. Patterson 


J. E. Denmark 
H. C. Frazer, in charge of 
Birmingham Branch 
T. A. Lanford, in charge of 
Jacksonville Branch 
John L. Liles, Jr. 
BIRMINGHAM BRANCH—BOARD OF DIRECTORS 
E. W. McLeod 
John C. Persons 
Selden Sheffield 


JACKSONVILLE BRANCH—BOARD OF DIRECTORS 
James G. Garner 
C. B. McLeod 
J. Wayne Reitz 


Robert M. Cleckler 
John R. Downing 


Linton E. Allen 
W. E. Ellis 


Alonzo G. Decker, Jr., Deputy Chairman 


Denver L. Morgan 
W. A. L. Sibley 


Edw. A. Wayne, First Vice President 


J. M. Nowlan 
James M. Slay 
Thomas I. Storrs 
C. B. Strathy 


Stanley B. Trott 
Clarence R. Zarfoss 


G. G. Watts 
T. Henry Wilson 


Harllee Branch, Jr., Deputy Chairman 


Joseph T. Lykes 
Pollard Turman 


Lewis M. Clark, First Vice President 


L. B. Raisty 

Earle L. Rauber 

S. P. Schuessler 

M. L. Shaw, in charge 
of New Orleans 
Branch 


John E. Urquhart, Chai 
Adolph Weil, Sr. 


Harry M. Smith, Chair? 
McGregor Smith 
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District 6—FEDERAL RESERVE BANK OF ATLANTA—Contiaued 
NASHVILLE BRANCH—BOARD OF DIRECTORS 


Jo H. Anderson P. D. Houston, Jr. Frank B. Ward, Chairman 
Stewart Campbell V. S. Johnson, Jr. C. L. Wilson 
W. N. Krauth 
NEW ORLEANS BRANCH—BOARD OF DIRECTORS 
William J. Fischer J. Spencer Jones H. A. Pharr 
Frank A. Godchaux, III G. H. King, Jr., Chairman E. E. Wild 
D. U. Maddox 


District 7—FEDERAL RESERVE BANK OF CHICAGO 
BOARD OF DIRECTORS 


Bert R. Prall, Chairman and Federal Reserve Agent J. Stuart Russell, Deputy Chairman 
Robert P. Briggs William J. Grede G. F. Langenohl 
Walter J. Cummings William A. Hanley Nugent R. Oberwortmann 


Vivian W. Johnson 


Carl E. Allen, President E. C. Harris, First Vice President 
Vice Presidents 
Neil B. Dawes H. J. Helmer H. J. Newman 
W. R. Diercks C. T. Laibly A. L. Olson 
A. M. Gustavson George W. Mitchell R. A. Swaney, in charge 
Paul C. Hodge of Detroit Branch 
DETROIT BRANCH—BOARD OF DIRECTORS 
John A. Hannah, Chairman Ira A. Moore Ernest W. Potter 
William A. Mayberry C. V. Patterson J. Thomas Smith 


Raymond T. Perring 


District 8—FEDERAL RESERVE BANK OF ST. LOUIS 
BOARD OF DIRECTORS 


Pierre B. McBride, Chairman and Federal Reserve Agent J. H. Longwell, Deputy Chairman 
S. J. Beauchamp, Jr. Kenton R. Cravens Leo J. Wieck 
H. Lee Cooper J. E. Etherton Jesse D. Wooten 


Harold O. McCutchan 


Delos C. Johns, President Guy S. Freutel, First Vice President 
Vice Presidents 
Wm. J. Abbott, Jr. Darryl R. Fiancis, in charge Geo. E. Kroner 
Fred Burton, in charge of of Memphis Branch Dale M. Lewis 
Little Rock Branch Donald L. Henry, in charge H. H. Weigel 
of Louisville Branch J. C. Wotawa 
LITTLE ROCK BRANCH—BOARD OF DIRECTORS 
R. H. Alexander T. Winfred Bell, Chairman J. V. Satterfieid, Jr. 
Donald Barger J. W. Bellamy, Jr. Waldo E. Tiller 


E. C. Benton 
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District 8—-FEDERAL RESERVE BANK OF ST. LOUIS—Continued 


LOUISVILLE BRANCH—BOARD OF DIRECTORS 


David F. Cocks, Chairman Magnus J. Kreisle Merle E. Robertson 
Philip Davidson W. Scott McIntosh John G. Russell 
J. D. Monin, Jr. 
MEMPHIS BRANCH—BOARD OF DIRECTORS 


John E. Brown S. L. Kopald, Jr. John D. Williams 
}. H. Harris Simpson Russell John K. Wilson 
Frank Lee Wesson, Chairman 


District 9—-FEDERAL RESERVE BANK OF MINNEAPOLIS 
BOARD OF DIRECTORS 


Leslie N. Perrin, Chairman and Federal Reserve Agent O. B. Jesness, Deputy Chairman 
John E. Corette Thomas G. Harrison Harold C. Refling 
F. Albee Flodin Ray C. Lange Harold N. Thomson 


John A. Moorhead 


Frederick L. Deming, President A. W. Mills, First Vice President 
Vice Presidents 


Kyle K. Fossum, in charge M. B. Holmgren H. G. McConnell 
of Helena Branch A. W. Johnson M. H. Strothman, Jr. 
C. W. Groth Sigurd Ueland 
HELENA BRANCH—BOARD OF DIRECTORS 
J. Willard Johnson Geo. N. Lund John M. Otten 
O. M. Jorgenson Carl McFarland, Chairman 


District 10—-FEDERAL RESERVE BANK OF KANSAS CITY 
BOARD OF DIRECTORS 


Raymond W. Hall, Chairman and Federal Reserve Agent Joe W. Seacrest, Deputy Chairman 
K. S. Adams E. M. Dodds Max A. Miller 
W. L. Bunten W. S. Kennedy Oliver S. Willham 


Harold Kountze 


H. G. Leedy, President Henry O. Koppang, First Vice President 
Vice Presidents 
John T. Boysen R. L. Mathes, in charge Cecil Puckett, in charge 
George H. Clay of Oklahoma City Branch of Denver Branch 
P. A. Debus, in charge E. U. Sherman 
of Omaha Branch Clarence W. Tow 
Joseph S. Handford D. W. Woolley 


DENVER BRANCH—BOARD OF DIRECTORS 


Stewart Cosgriff Ralph S. Newcomer Aksel Nielsen, Chairman 

Arthur Johnson Ray Reynolds 
OKLAHOMA CITY BRANCH—BOARD OF DIRECTORS 

Davis D. Bovaird, Chairman R. Otis McClintock C. L. Priddy 

Phil H. Lowery C. P. Stuart 
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District 10—FEDERAL RESERVE BANK OF KANSAS CITY—Continued 


OMAHA BRANCH—BOARD OF DIRECTORS 


C. Wheaton Battey Manville Kendrick James L. Paxton, Jr., 
George J. Forbes William N. Mitten Chairman 


District 1I—FEDERAL RESERVE BANK OF DALLAS 
BOARD OF DIRECTORS 


Robert J. Smith, Chairman and Federal Reserve Agent Hal Bogle, Deputy Chairman 
John R. Alford John M. Griffith J. B. Thomas 
Lamar Fleming, Jr. D. A. Hulcy Sam D. Young 


J. Edd McLaughlin 


Watrous H. Irons, President W. D. Gentry, First Vice President 
Vice Presidents 
E. B. Austin W. E. Eagle, in charge of T. W. Plant 
Howard Carrithers, in charge San Antonio Branch L. G. Pondrom 
of El Paso Branch T. A. Hardin Morgan H. Rice 
J. L. Cook, in charge of W. H. Holloway Harry A. Shuford 
Houston Branch C. E. Walker 
EL PASO BRANCH—BOARD OF DIRECTORS 
F. W. Barton Floyd Childress D. F. Stahmann 
John P. Butler William R. Mathews E. J. Workman. 
Thomas C. Patterson Chairman 


HOUSTON BRANCH—BOARD OF DIRECTORS 


I. F. Betts W. B. Callan S. Marcus Greer 
L. R. Bryan, Jr. A. E. Cudlipp Tyrus R. Timm 
John C. Flanagan, Chairman 


SAN ANTONIO BRANCH—BOARD OF DIRECTORS 


Clarence E. Ayres E. C. Breedlove Alex R. Thomas, 
J. W. Beretta Burton Dunn Chairman 
Donald D. James Harold Vagtborg 


District 12—FEDERAL RESERVE BANK OF SAN FRANCISCO 
BOARD OF DIRECTORS 


A. H. Brawner, Chairman and Federal Reserve Agent Y. Frank Freeman, Deputy Chairman 
Carroll F. Byrd Walter S. Johnson Reese H. Taylor 
M. Vilas Hubbard N. Loyall McLaren Philip I. Welk 
John A. Schoonover 
H. N. Mangels, President Eliot J. Swan, First Vice President 
Vice Presidents 
E. R. Barglebaugh, in charge of R. H. Morrill H. F. Slade 
Salt Lake City Branch John A. O’Kane W. F. Volberg, 
J. M. Leisner, in charge of J. A. Randall, in charge of in charge of 
Seattle Branch Portland Branch Los Angeles Branch 


E. R. Millard O. P. Wheeler 
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District 12—FEDERAL RESERVE BANK OF SAN FRANCISCO—Continued 


LOS ANGELES BRANCH—BOARD OF DIRECTORS 


Anderson Borthwick Leonard K. Firestone, Joe D. Paxton 
Robert J. Cannon Chairman James E. Shelton 


PORTLAND BRANCH—BOARD OF DIRECTORS 


Warren W. Braley John B. Rogers William H. Steiwer, Sr., Chairman 
J. H. McNally C. B. Stephenson 

SALT LAKE CITY BRANCH—BOARD OF DIRECTORS 
George S. Eccles Oscar Hiller Joseph Rosenblatt, Chairman 
Russell S. Hanson Geo. W. Watkins 


SEATTLE BRANCH—BOARD OF DIRECTORS 


Henry N. Anderson Lyman J. Bunting, Joshua Green, Jr. 
James Brennan Chairman S. B. Lafromboise 
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Federal Reserve Board Publications 











Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D. C. Where a charge is indicated, 
remittance should accompany order and be made payable to the order of the Board of Governors of 


the Federal Reserve System. 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
Functions. April 1954. 208 pages. 


ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 


FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 


FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND BusINEss Statistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 

r annum, 60 cents per copy, or 50 cents each 
in quantities of 10 or more of a particular 
issue for single shipment; elsewhere $7.00 per 
annum or 70 cents each. 


HISTORICAL SUPPLEMENT TO FEDERAL RESERVE 
CuarT Book. Issued annually in September. An- 
nual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 


Reserve Bulletin, single copies 60 cents each or 
in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents each. 


THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
ey the Federal Reserve System. 385 pages. 

1.00. 


FLow oF FuNDs IN THE UNITED STATES, 1939-53. 
A new accounting record designed to picture 
the flow of funds through the major sectors of 
the national economy. December 1955. 390 
pages. $2.75. 


A STATISTICAL STUDY OF REGULATION V LOANS. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


BANKING AND MONETARY STATISTICS. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50. 


RULES OF ORGANIZATION AND RULES OF PROCE- 
pDURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 


REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. 


ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SEcTION 17—COMMON TRUST FUNDS. 
9 pages. 








CONSUMER INSTALMENT CREDIT—Six books (Parts I-IV) giving the results of an intensive study of 
consumer instalment credit, undertaken by the Board on request of the Council of Economic Advisers 
by direction of the President, are being distributed through the Superintendent of Documents. 


Part I—Growth and Import, Volume 1, $1.25; Volume 2, $1.00 
Part II—Conference on Regulation, Volume 1, $1.75; Volume 2, $.60 
Part I1I—Views on Regulation, $1.00 

Part IV—Financing New Car Purchases, $.60 


Requests and remittances for these six books should be directed to the Superintendent of Documents, 
Government Printing Office, Washington 25, D. C. 


747 








748 


FEDERAL RESERVE BULLETIN - JUNE 1958 





PERIODIC RELEASES 
WEEKLY 


CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS 
BY INDUSTRY 


CHANGES IN STATE BANK MEMBERSHIP 


CONDITION OF WEEKLY REPORTING MEMBER 
BANKS IN CENTRAL RESERVE CITIES 

CONDITION OF WEEKLY REPORTING MEMBER 
BANKS IN LEADING CITIES 


WEEKLY AVERAGES OF MEMBER BANK RESERVES, 
RESERVE BANK CREDIT, AND RELATED ITEMS 
AND STATEMENT OF CONDITION OF THE FED- 
ERAL RESERVE BANKS 


WEEKLY DEPARTMENT STORE SALES 


WEEKLY DEPARTMENT STORE SALES—SELECTED 
CITIES AND AREAS 


WEEKLY FOREIGN EXCHANGE RATES 


WEEKLY REVIEW OF PERIODICALS (Available only 
for domestic distribution) 


WEEKLY U. S. GOVERNMENT SECURITY YIELDS 
AND PRICES 


SEMIMONTHLY 


DEPOSITS, RESERVES, AND BORROWINGS OF MEM- 
BER BANKS 


SELECTED LIST OF ADDITIONS TO THE RESEARCH 
LIBRARY 


MONTHLY 


ASSETS AND LIABILITIES OF ALL BANKS IN THE 
UNITED STATES (Including Consolidated State- 
ment for Banks and the Monetary System) 


ASSETS AND LIABILITIES OF ALL MEMBER BANKS, 
BY DISTRICTS 


BANK DEBITS TO DEMAND Deposit ACCOUNTS 
BUSINESS INDEXES 


CONSUMER CREDIT (Short- and _ Intermediate- 
Term and Consumer Instalment Credit Ex- 
tended and Repaid) 


CONSUMER CREDIT AT CONSUMER FINANCE Com- 
PANIES 


CONSUMER INSTALMENT CREDIT AT COMMERCIAL 
BANKS 


CONSUMER LOANS MADE UNDER EFFECTIVE STATE 
SMALL LOAN Laws 





DEPARTMENT STORE CREDIT 
DEPARTMENT STORE MERCHANDISING DATA 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISH- 
MENTS 


FEDERAL RESERVE Par List (Also annual list. 
Both available at Federal Reserve Banks only) 


INTERDISTRICT SETTLEMENT FUND 
INDEX NUMBERS OF WHOLESALE PRICES 


MONTHLY DEPARTMENT STORE SALES 


MONTHLY DEPARTMENT STORE SALES’ AND 


STOCKS, BY DEPARTMENTS 
MONTHLY DEPARTMENT STORE STOCKS 
MONTHLY FOREIGN EXCHANGE RATES 
NATIONAL SUMMARY OF BUSINESS CONDITIONS 
OPEN-MARKET MONEY RATES AND BOND PRICES 
RETAIL FURNITURE REPORT 
SALES FINANCE COMPANIES 


STATE MEMBER BANKS OF THE FEDERAL RESERVE 
SYSTEM AND NONMEMBER BANKS THAT MAIN- 
TAIN CLEARING ACCOUNTS WITH FEDERAL RE- 
SERVE BANKS (Also annual list) 


U. S. GOVERNMENT SECURITY YIELDS AND PRICES 


SEMIANNUAL-QUARTERLY 


ALL BANKS IN THE UNITED STATES AND OTHER 
AREAS—PRINCIPAL ASSETS AND LIABILITIES, BY 
STATE 


BANK RATES ON SHORT-TERM BUSINESS LOANS 


CrepiIr EXTENDED BY BANKS TO REAL ESTATE 


MORTGAGE LENDERS 
MEMBER BANK CALL REPORT 
MEMBER BANK EARNINGS 
MEMBER BANK LOANS 


SALES, PROFITS, AND DIVIDENDS OF LARGE Cor- 
PORATIONS 


ANNUAL 
BANK DEBITS TO DEMAND DEPOSIT ACCOUNTS 
DEPARTMENT STORE TRADE 


BIENNIAL 


DISTRIBUTION OF BANK DEPOSITS BY COUNTIES 
AND STANDARD METROPOLITAN AREAS 
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REPRINTS 


(From Federal Reserve Bulletin unless preceded by 
an asterisk) 


THE History OF RESERVE REQUIREMENTS FOR 
BANKS IN THE UNITED STATES. November 
1938. 20 pages. 


HISTORICAL REVIEW OF OBJECTIVES OF FEDERAL 
RESERVE Po.icy. April 1940. 11 pages. 


MEASUREMENT OF PRODUCTION. September 1940. 
16 pages. 


FEDERAL RESERVE BANK LENDING POWER NOT 
DEPENDENT ON MEMBER BANK RESERVE BAL- 
ANCES. February 1941. 2 pages. 


ADJUSTMENT FOR SEASONAL VARIATION. Descrip- 
tion of method used by Board in adjusting 
economic data for seasonal variation. June 
1941. 11 pages. 


ESTIMATES OF Gross NATIONAL PropuctT, 1919- 
28. September 1945. 2 pages. 


VALUES AND LIMITATIONS OF CONSUMER FINAN- 
CIAL SURVEYS FOR ECONOMIC RESEARCH. March 
1947. 9 pages. 


SALES FINANCE COMPANY OPERATIONS IN 1947. 
July 1948. 6 pages. 


NEw STATISTICS OF INTEREST RATES ON BUSINESS 
Loans. March 1949. 10 pages. 


NoTES ON FOREIGN CURRENCY ADJUSTMENTS. 
November 1949. 14 pages. 


METHODS OF THE SURVEY OF CONSUMER FI- 
NANCES. July 1950. 15 pages. 


MEASUREMENT OF CONSUMER CREDIT. Novem- 
ber 1950. 9 pages. 


*THE TREASURY—CENTRAL BANK RELATIONSHIP 
IN FOREIGN (COUNTRIES—PROCEDURES AND 
TECHNIQUES. November 1950. April 1951. 
19 pages. 


HousE PURCHASES IN THE FIVE MONTHS FOLLOW- 
ING THE INTRODUCTION OF REAL ESTATE CREDIT 
REGULATION. July 1951. 23 pages. 


REAL ESTATE LOANS OF REGISTRANTS UNDER 
REGULATION X. June 1952. 18 pages. 


REVISED SERIES ON DEPARTMENT STORE SALES, 
STOCKS, AND ORDERS. October 1952. 5 pages. 


RECENT CENTRAL BANKING DEVELOPMENTS IN 
SOUTHEAST AsIA. December 1952. 9 pages. 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 


INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON ECONOMIC STABILITY. March 1953. 16 


pages. 


FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 


*DETAILED DESCRIPTION OF SOURCES AND METH- 
ops USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-TERM CONSUMER CREDIT STATISTICS. 
April 1953. 25 pages. 


FEDERAL RESERVE BANK RESPONSIBILITIES. May 
1953. 5 pages. 


DEPARTMENT STORE SALES AND STOCKS, BY 
MAJOR DEPARTMENTS (Revised Indexes). No- 
vember 1953. 65 pages. 


FEDERAL RESERVE MONTHLY INDEX OF INDUS- 
TRIAL PRODUCTION, 1953 Revision. December 
1953. 96 pages. 


EXTENSIONS AND REPAYMENTS OF CONSUMER IN- 
STALMENT CREDIT. January 1954. 14 pages. 


NEW INDEXES OF OUTPUT OF CONSUMER DUwuR- 
ABLE Goops. May 1954. 15 pages. 


THE PRIVATE DEMAND FOR GOLD, 1931-53. Sep- 
tember 1954. 10 pages. 


Use oF MONETARY INSTRUMENTS SINCE MuID- 
1952. December 1954. 8 pages. 
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DIRECTLY PLACED FINANCE COMPANY PAPER. 
December 1954. 8 pages. 


SEASONAL ADJUSTMENT FACTORS FOR DEMAND 
Deposirs ADJUSTED AND CURRENCY OUTSIDE 
BANKS. March 1955. 4 pages. 


UNITED STATES BANKS AND FOREIGN TRADE FI- 
NANCING. April 1955. 11 pages. 


BANKERS’ ACCEPTANCE FINANCING IN THE UNITED 
STATES. May 1955. 13 pages. 


A FLow-or-FuNDs SYSTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 


SURVEY OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL PURPOSES. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. (Reprints on a similar 
Survey are available from March, May, June, 
July, and August 1947 BULLETINS.) 


FINANCING OF LARGE CORPORATIONS, 1951-55. 


June 1956. 9 pages. 


REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 


INDEX OF ELECTRICITY AND GAS OUTPUT. Oc- 
tober 1956. 15 pages. 


AGRICULTURAL LOAN SuRVEY. November 1956 
and January, February, and March 1957 BuL- 
LETINS. 52 pages. 


UNITED STATES BANKING ORGANIZATION ABROAD. 
December 1956. 16 pages. 


1957 SuRvEY OF CONSUMER FINANCES. March, 
June, and August 1957. 54 pages. (Similar 
Surveys are available for earlier years from 
1952, 1953, 1954, 1955, and 1956 BULLETINS.) 


SUMMARY FLOW-OF-FUNDs AccouNTs 1950-55. 
April 1957. 20 pages. 

SURVEY OF FINANCE COMPANIES, Mrp-1955. 

April 1957. 17 pages. 








OWNERSHIP OF DEMAND DEPOSITs. 
6 pages. 


May 1957. 


INTEREST RATES IN LEADING COUNTRIES. August 
1957. 7 pages. 


WINNING THE BATTLE AGAINST INFLATION. Au- 
gust 1957. 12 pages. 


WorRLD PAYMENTS STRESSES IN 1956-57. October 
1957. 8 pages. 


REVISION OF MONTHLY DEPARTMENT STORE IN- 
DEXES. December 1957. 30 pages. 


BANKING AND MONETARY STATISTICS, 1957. Se- 
lected series of banking and monetary statistics 
for 1957 only. February and May 1958. 12 
pages. (Similar reprints of 1954, 1955, and 
1956 data available from earlier BULLETINS.) 


BANK CREDIT AND MONEY IN 1957. February 
1958. 9 pages. (Also, similar reprint from 
July 1957 BULLETIN.) 


SEASONAL FACTORS AFFECTING BANK RESERVES. 
February 1958. 12 pages. 


INTERNATIONAL GOLD AND DOLLAR’ FLOWS. 
March 1958. 7 pages. 


1958 SURVEY OF CONSUMER FINANCES. PRELIMI- 
NARY FINDINGS. March 1958. 4 pages. 


MEMBER BANK LENDING TO SMALL BUSINESS, 
1955-57. April 1958. 19 pages. 


REVISED WEEKLY INDEX OF DEPARTMENT STORE 
SaLes. April 1958. 10 pages. 


GROWTH AND STRUCTURE OF TIME DEPOSITS. 
April 1958. 5 pages. 


OWNERSHIP OF DEMAND Deposits. May 1958. 3 
pages. 


SURVEY OF COMMON TRUST FuUNDs, 1957. May 
1958. 5 pages. (Also, similar reprints from 
August 1956 and June 1957 BULLETINS.) 


THE BATTLE AGAINST RECESSION. May 1958. 8 


pages. 
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Index to Statistical Tables 


Acceptances, bankers’, 674, 675 
Agricultural loans of commercial banks, 670, 672 
Agriculture, Govt. agency loans, 678, 679 
Assets and liabilities (See also Foreign liabilities and 
claims reported by banks): 
Banks and the monetary system, consoli- 
dated, 666 
Corporate, current, 686 
Domestic banks, by classes, 667, 670, 672 
Federal business-type activities, by fund or 
activity, 678, 679 
Federal Reserve Banks, 661, 662 
Foreign central banks, 732 
Automobiles: 
Consumer instalment credit, 690, 691, 692 
Production index, 696, 700 


Bankers’ balances, 671, 673 
(See also Foreign liabilities and claims reported 
by banks) 
Banks and the monetary system, consolidated state- 
ment, 666 
Bonds (See also U. S. Govt. securities): 
New issues, 684, 686 
Prices and yields, 675, 676 
Brokers and dealers in securities, bank 
loans to, 670, 672 
Business expenditures on new plant and equip- 
ment, 686 
Business indexes, 694 
Business loans (See Commercial and industrial loans) 


Capital accounts: 
Banks, by classes, 667, 671, 673 
Federal Reserve Banks, 661, 662 
Carloadings, 694 
Central banks, foreign, 730, 732, 737 
Coins, circulation of, 665 
Commercial banks: 
Assets and liabilities, 667, 670 
Consumer loans held, by type, 691 
Number, by classes, 667 
Real estate mortgages held, by type, 687 
Commercial and industrial loans: 
Commercial banks, 670 
Weekly reporting member banks, 672, 674 
Commercial paper, 674, 675 
Commodity Credit Corporation, 
loans, etc., 678, 679 
Condition statements (See Assets and liabilities) 
Construction, 694, 700, 701 
Consumer credit: 
Instalment credit, 690, 691, 692, 693 
Major parts, 690, 692 
Noninstalment credit, by holder, 691 
Consumer durable goods output indexes, 700 
Consumer price indexes, 694, 706 
Consumption expenditures, 708, 709 
Corporate sales, profits, taxes, and 
dividends, 685, 686 
Corporate security issues, 684, 686 
Corporate security prices and yields, 675, 676 
Cost of living (See Consumer price indexes) 
Currency in circulation, 657, 665 
Customer credit, stock market, 676 


Debits to deposit accounts, 664 

Demand deposits: 
Adjusted, banks and the monetary system, 666 
Adjusted, commercial banks, by classes, 671 
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Demand deposits—Continued 
Banks, by classes, 667, 673 
Type of holder, at commercial banks, 671 
Department stores: 
Merchandising data, 705 
Sales and stocks, 694, 704 
Deposits (See also specific types of deposits) : 
Adjusted, and currency, 666 
Banks, by classes, 667, 671, 673 
Federal Reserve Banks, 661, 662, 728 
Postal savings, 666 
Turnover of, 664 
Deposits, reserves, and borrowings, by class of 
member bank, 659 
Discount rates, 660, 737 
Discounts and advances by Federal Reserve 
Banks, 657, 661 
Dividends, corporate, 685, 686 
Dollar assets, foreign, 728, 729 
Dwelling units started, 701 


Earnings and expenses: 
Insured commercial banks, 719 
Member banks, 710 
Earnings and hours, manufacturing indus- 
tries, 694, 703 
Employment, 694, 702, 703 
Export-Import Bank, loans, etc., 678, 679 


Farm mortgage loans, 678, 687, 688 
Federal business-type activities, assets and liabilities, 
by fund or activity, 678, 679 
Federal Deposit Insurance Corporation, 
assets, etc., 678, 67 
Federal finance: 
Cash transactions, 680 
Receipts and expenditures, 681 
Treasurer’s balance, 680 
Federal home loan banks, loans, etc., 678, 679, 689 
Federal Housing Administration, 
loans, etc., 678, 679, 687, 688, 689 
Federal National Mortgage Association, 
loans, etc., 678, 679, 689 
Federal Reserve Banks: 
Condition statement, 661, 662 
U. S. Govt. securities held by, 657, 661, 662, 
682, 683 
Federal Reserve credit, 657, 661, 662 
Federal Reserve notes, 661, 662, 663, 665 
Finance company paper, 674, 675 
Foreign central banks, 730, 732, 737 
Foreign deposits in U. S. banks, 657, 661, 662, 
666, 671, 673 
Foreign exchange rates, 738 
Foreign liabilities and claims reported by 
banks, 724, 726, 728 
Foreign trade, 705 


Gold: 
Earmarked, 729 
Net purchases by U. S., 729 
Production, 728, 729 
Reserves of central banks and governments, 730 
Reserves of foreign countries and international 
institutions, 731 
Stock, 657, 666, 729 
Gold certificates, 661, 662, 663, 665 
Govt. debt (See U. S. Govt. securities) 
Gross national product, 708, 709 
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Home owners, Govt. agency loans, 678, 679 
Hours and earnings, manufacturing indus- 
tries, 694, 703 


Industrial advances by Federal Reserve 
Banks, 661, 662, 663, 664 
Industrial production indexes, 694, 695, 700 
Instalment loans, 690, 691, 692, 693 
Insurance companies, 677, 682, 683, 688 
Insured commercial banks, 669, 670, 719 
Interbank deposits, 667, 671, 673 
Interest rates: 
Bond yields, 675 
Business loans by banks, 675 
Federal Reserve rates, 660, 664 
Foreign countries, 737 
Open market, 675, 737 
Regulation V loans, 664 
Stock yields, 675 
International capital transactions of the U. S., 724 
International financial institutions, 730, 731, 732 
Inventories, 709 
Investments (See also specific types of investments): 
Banks, by classes, 667, 670, 672 
Federal Reserve Banks, 661, 662 
Govt. agencies, etc., 678, 679 
Life insurance companies, 677 
Savings and loan associations, 677 


Labor force, 702 
Loans (See also specific types of loans): 
Banks, by classes, 667, 670, 672 
Federal Reserve Banks, 657, 659, 661, 662, 
663, 664 
Govt. agencies, etc., 678, 679 
Insurance companies, 677, 688 


Savings and loan associations, 677, 688 
Loans insured or guaranteed, 663, 687, 688, 689 


Manufacturers, production indexes, 694, 695, 700 
Margin requirements, 660 
Member banks: 
Assets and liabilities, by classes, 667, 670 
Borrowings at Federal Reserve Banks, 657, 659 
Deposits and reserves, by classes, 659 
Earnings and expenses, 710 
Number, by classes, 667 
Operating ratios, 720 
Reserve requirements, by classes, 660 
Reserves and related items, 657 
Weekly reporting series, 672 
Minerals, production indexes, 694, 695 
Money rates (See Interest rates) 
Mortgages (See Real estate loans) 
Mutual savings banks, 666, 667, 669, 682, 683, 687 


National banks, 669, 710 

National income, 708 

National security expenditures, 681, 709 
Nonmember banks, 661, 669, 670, 719 


Operating ratios, member banks, 720 


Payrolls, manufacturing, index, 694 
Personal income, 709 
Postal Savings System, 666 
Prices: 

Consumer, 694, 706 

Security, 676 

Wholesale commodity, 694, 706 
Production, 694, 695, 699, 700 


Profits, corporate, 685, 686 


Real estate loans: 

Commercial banks, 670, 672, 687 

Type of mortgage holder, 687, 688, 689 

Type of property mortgaged, 687, 688, 689 
Regulation V, loan guarantees, 663, 664 
Reserve requirements, member banks, 660 
Reserves: 

Commercial banks, 671 

Federal Reserve Banks, 661, 662 

Foreign central banks and governments, 730 

Foreign countries and international institu- 

tions, 731 

Member banks, 657, 659, 661, 662, 671, 673 

Residential mortgage loans, 687, 688, 689 


Sales finance companies, consumer loans of, 690, 
691, 693 
Savings, 708 
Savings deposits (See Time deposits) 
Savings institutions, principal assets, 677 
Savings and loan associations, 677, 688 
Securities, international transactions, 727, 728 
Security issues, 684, 686 
Silver coin and silver certificates, 665 
State member banks, 669, 710 
State and municipal securities: 
New issues, 684 
Prices and yields, 675, 676 
States and political subdivisions: 
Deposits of, 671, 673 
Holdings of U. S. Govt. securities, 682 
Ownership of obligations of, 670, 677 
Stock market credit, 676 
Stocks: 
New issues, 684 
Prices and yields, 675, 676 


Tax receipts, Federal, 681 

Time deposits, 659, 666, 667, 671, 673 
Treasurer’s account balance, 680 
Treasury cash, 657, 666 

Treasury currency, 657, 665, 666 
Treasury deposits, 657, 661, 662, 680 


Unemployment, 702 
U. S. Govt. balances: 
Commercial bank holdings, 
by classes, 671, 673 
Consolidated monetary statement, 666 
Treasury deposits at Federal Reserve 
Banks, 657, 661, 662, 680 
U. S. Govt. securities: 
Bank holdings, 666, 667, 670, 672, 682, 683 
Federal Reserve Bank holdings, 657, 661, 
662, 682, 683 
Foreign and international holdings, 731 
International transactions, 727 
New issues, gross proceeds, 684 
Outstanding, by type of security, 682, 683 
Ownership of, 682, 683 
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687, 688, 689 


Yields (See Interest rates) 
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